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Canadians start beer revolution?: p. 18 


Edward Loy (“Bill”) Harrison, 46, is president of the Vancouver | 
Board of Trade, the voice of business in Canada’s third largest | 
metropolitan area (pop. 755,400). Mr. Harrison will head a giant | 
PR job May 3-13, as the board welcomes businessmen from 40 
nations, delegates to British Columbia’s big International Trade 

Fair in Exhibition Park, Vancouver. 


NATION’S BUSINESS 


Creating a Climate 
For Growth 


Here are two sets of facts which will be profoundly dis- 
quieting to all thoughtful and responsible Canadians. 
They gq far to explain why many Canadian companies 


are finding it increasingly difficult to sell their products | 
either here or abroad and why Canadian unemployment is | 


alarmingly, chronically and miserably high. 

First. Canadian wage rates are so inflated that soon no 
product with a labor content of any magnitude whatsoever 
can hope to best the foreign competition. 

Hourly wages in Canadian manufacturing last year av- 
eraged $1.78. By contrast: U. K. workers made 72c an hour, 
German workers got 66c; French, 43c; Italian, 37c. 

It is simply preposterous to expect solid economic ex- 
pansion in Canada when this cost element is blown up to 
such burdensome and unrealistic proportions—unless new 
incentives such as faster depreciation permit business to cut 
total unit costs or better export financing allows manage- 
ment to widen markets. 

Even with fringe benefits, the total hourly labor cost. in 
every country, except the U. S., is still lower than the $1.78 | 
that Canadian workers get in money wages alone, Cash and 
fringe benefits in Netherlands’ manufacturing amount to 
57c an hour. In Italy it is 61c; in France, 71c; in Switzer- 
land, 77c; in Germany and U, K., 78c; in Sweden, $1.08. 

Second. In its wisdom, Ottawa levies corporation tax | 
rates so steep that Canada now ranks among the handful 
of countries imposing the highest taxes in the world. 

The Canadian government, as everyone knows, now ex- 


tracts about 50% of profits from all larger Canadian cor- | 
| money to “Wayside Waifs” in| pected to pick up after a mildly | 


porations. By contrast: The Netherlands takes 47% ; Bel- 
gium, Australia and Sweden, 40% ; Japan, 38% ; Italy 20%; 


Switzerland, 8%. It is cold comfort to note that the only | 
other countries in Canada’s tax bracket are the heavily in-| share-Your-Birthday FounJa-| equal to, most 


dustrialized, heavily populated, rich and mature economies 
such as the U. S. and the U. K. 

Canada is none of those things and is handicapped by 
the high costs of short manufacturing runs. It is dismaying 
that a young, developing country such as Canada has locked 
itself into a tax structure that helps force the prices of its 
products above those of its competitors. 

It is small wonder that of all Canadian firms which fail 
to close an export deal, 75%—three out of every four—are 
beaten out because the foreign buyer says the Canadian 
price is too high. 


Lessons from the Depression 
It would be ungracious to assume that Trade Minister 


George Hees, who produced the 75% figure this week in| 


Toronto, looks for some miracle of labor-management co- 
operation to remedy problems of price, design and quality. 

But like other cabinet ministers in recent public state- 
ments, he seems to suggest that a senior government’s 
responsibility tor making and conditioning the economic 
climate is but a limited one and this government in par- 
ticular has done all it can do. The idea now seems to be that 
solving the whole economic problem is now up to businéss 
and labor. 


That much more resp6nsible, much more sophisticated | 
and considerably less doctrinaire attitudes on the part of | 
labor and management are urgently needed, there can be | 
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a Big U.S. Kund Money 
s Pulling Out of Canada 


By NORTON ANDERSON 
NEW YORK (Staff) — Can- 


Member of Audit Bureau of Circulations ; 


* 
L HOPES DIM 


nated millions to Canadian in-. 
stitutions in the last. decade! 


| 


} 


ada’s diminishing importance in| alone, are “reluctantly” shift- 
the spending plans of some of! ing the vast bulk of their dollar | 
the largest U. S. philanthropic | resources from developed coun- | 
foundations has now + become’ tries like Canada to the under-| 


abundantly clear. 
Foundations such as Carnegie 


and Rockefeller, which have do- | 


Some Funds 


Help Horses 


| NEW YORK (Staff) — Many | 


“special purpose” U. S. founda- 
tions are set up to take care of 
diverse human hungers. 
There’s Dr. Coles Trust Fund 
for Ice Cream for the Pupils of 
| Scotch Plains and Fanwood 
| (a New Jersey fund too small 
to be 


included among 12,000) 


developed areas of the world, | 
| such as Africa. 
The Canada _ Council this | 
| month had money talks with! 
| the giant Ford Foundation here, | 
| and went away empty handed. | 
Ford Foundation officials 
pointed out to the Canadians 
that the Canada Council spends | 
as much money in a year in| 
| Canada on the arts as the Ford 
Foundation does in the whole 
of the U.S. | 
Officials of many of the other | 
large U. S. foundations later) 
told FP that they view the nar 
| ada Council as a quasi-govern- 
ment body, which derives — 


. 
and may continue to derive —| 


| 


foundations listed in a direc- |’ 


tory). 

Scientific Marriage Founda- 
tion was set up in Mellott, In- 
| diana, to help introduce suitable 
| members of the opposite sex. 

Lollipop Foundation in Boston 
provides lollipops to children in 
| hospitals, wants to spend $2 
| million a year to provide 150 
million suckers. 

Then there’s the Research 
Heaves in Horses (much more 
serious in intent than the name 
would indicate). 

Emma A. Robinson Horses’ 
Christmas Dinner Trust Fund) 
worried about horses’ welfare 
too. 

Mrs. ‘Robinson, of Olathe, 
Kansas, who died in 1932, left 


| $10,000 to provide a Christmas | 


dinner of 1 bu. of oats, or % bu. | 
of corn crops, for each of 200 
animals each year. 

Fund was abolished because 
there were no worthy recipients. 
The trustees advertised faith-| 
fully for worthy horses who} 
needed food — but the only 
ones that showed up were free- 
| loaders. 


A court the 


turned over 
| Kansas — a home for all sorts 
of abandoned animals. 


Among others.  there’s 


tion, a Fragrance Foundation, 
and the Albert R. Brand Bird 
| Song Foundation. 


e Important new list of 
Canadian philanthropic 
foundations, p. 25. 


e@ Here’s why the Can- 
ada Council wants more 
money and new ground 
rules, p. 25. 


| sparked medical and scientific | 


‘| assisted hospitals and fledgling | 
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A man to 
wateh... . 


FE eI 


project from time to time, they 
said. 

Therefore, Canada will need 
to draw more heavily on the re- 
sources of Canadian business, 
wealthy individuals and gov- 
ernment from now on for na- 
tional philanthropic needs, they 
said. 

There is a lot of new money 
needed from Canadians to re- 
place the U. S. money now 
known to be lost. 

Carnegie alone, in the last 50 
years, sent more than $17 mil- 
lion to Canada. 

The Rockefeller Foundation 


has followed fairly closely ‘on More Tourists 


hind the Carnegie Foundation. | Ps 
This flow - Carnegie and Avoid Europe, 
Visit Canada? 


Rockefeller funds (“seed 
money”, foundation people call | 
it) now will become a trickle. | 

Over the years, it paid for 
new libraries and church organs,, By BEATRICE RIDDELL 

This summer may provide 

research, aided education (even| Canada with a big chance to 
providing millions of dollars of| cut its whopping international 
supplementary Carnegie - paid | travel deficit (estimated at $215 
pensions to college professors), million for 1960). 
The reason: Canadians and 
organizations, encouraged the | Americans are counting their 
arts and humanities. |travel pennies more carefully 


The main money support of/| this year. 
these two best known U. S.| 


He’s a Manitoban with a 
driving ambition to solve 
Canada’s enormous farm 
problems. The man, the 
problems, see 


} 
| 


* | foundations is leaving Canada| pass up a European jaunt in 


| for distant and (in the opinion | favor of a less expensive sum- | 


its capital funds from the Cana-| 


| Foundation for the Study of| dian federal government. 


This, in the view of the U. S. 
foundation spokesmen, put the 
Canada Council in a class by| 
itself. 

The Council could hardly ex- 


pect to attract big money sup-| foundation support for Cana-| Prt 


of foundation trustees) “more|mer holiday in Canada. 
urgent” fields. | You can also expect to see 


Canadians will have to dig|™ore traffic to closer-to-home 
into their own pockets more,| Spots, such as Hawaii, Mexico, 
and take some new approaches | Bermuda and the West Indies. 
to U. S. money. Surveys of consumer spend- 

There’s still plenty of U. S.| ing in the U.S. and Canada re- 


Twenty-five Cents an issue, Eigh 


No. 16 


t Dollars a Year 


Mutual Funds — 


Riding 


| 


By AMY BOOTH 


Sales of Canadian mutual 
fund shares are benefitting from 
the current enthusiasm in the 
| stock market. 


| Net number of shares mar- 
| keted by 14 leading funds sur- 
veyed by FP totaled over two 
million in the first quarter of 
| this year. 

The upturn became evident 
in the last quarter of 1960. | 
More than 1.6 million shares | 
were sold in October-December | 
quarter last year. 


If the trend continues, the 
funds should have no trouble 
outselling 1960’s 7.8 million. But | 
salesmen will really have to 
|hustle if they want to reach 
| 1959’s heyday mark of 14 mil- 
| lion shares. 


| Higher break-up values and 





/more net sales compound the| 


|inereased cash flowing into the 
fund’s coffers. 

This year, in the first quar- 
'ter, the funds took in nearly 


And many are planning to | $17.3 million by making net! 


| sales of two million shares. 


| Last year in the same period, 
| when break up values were 
| nearly all lower, the sale of 2.5 
million shares increased the 
| fund’s total assets by $18.8 mil- 
lion. 


The DBS index of 93 stocks 


a decline in European|rose 10.5% in the first three 


port from private foundations | dian projects — if Canadians| Vacation plans, but an increase | months of this year, and broke 


— except perhaps for some spe-| know how to get it. For some| in proposed Canadian holidays. 


cific, clearly defined, special 


F orecasting 


! of the answers, see p. 25. 


a Pickup 


In Advertising Volume 


By RAY MAGLADKY 
Advertising volume is ex- 


cautious start this year. 
Media and agencies generally 


likely higher 
| than 1960. ° 

Agency expectations average 
‘out to a 1961 gain in billings of 


Labor Trouble Ahead 


Qn Construction Jobs 


By FORBES GILBERTSON 
Labor bargaining is going to 
be: tough in construction this 
year. 

What to watch for: 
@ Strike threats are forming in 
some key centres, as union de- 
mands meet a stiffening hold- 
the-line policy by most manage- 
ments. 
@ There are more construction 
labor talks under way or sched- 
uled for this year across Canada 
| than ever before. 
| @ Average wage hike last year 


CONSTRUCTION 


INDEX 1949=100 





no doubt. In what we call a free enterprise economy, we most | 
certainly maintain that the first responsibility of business | 


is to work out its own salvation. 

But, as certain economic facts such as high taxes and 
high labor costs suggest, much of the outcome of any busi- 
ness venture is wholly outside the power of the individual 
and depends very largely on what government does to con- | 
dition the climate. 

The forthcoming budget provides the current federal | 
administration with another chance to allay the growing 
malaise among those deeply and honestly concerned about | 
Canadian development and prosperity. 

After the harsh lessons of the great depression, mature | 


Construction Wages + 85.4 % 
Residential Building Materials + 20.7% 
Non - Residential Building Materials 


Manufacturing Wages + 68.2% 





governments ceased being merely tax-gatherers and, in pre- 
cisely equal amounts, revenue-spenders. They did, and must | 
now, use taxation to shape the course of business, and pro-| 
vide an imaginative range of new incentives for growth, | 

Such a budget is, surely, not beyond the ingenuity of the 
massed and expensive brainpower of Ottawa. 
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was about 1l5c hr. in construc- 
tion and most building trades 
are in no mood to accept any- 
thing less this year. 

“If management sticks to its 
|no-increase line (FP, Jan. 28), 
| there will be trouble,” one union 
official said this week. 


have led to some strike talk 
from the Hod Carriers union 
which is after a 50c hr. hike 
| plus reduction in work week. 
| “Our attitude right now 
(Continued on page 2, col. 5) 
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| Already, Toronto negotiations | 


just under 4%, a Maclean- | 


| Hunter survey shows. 

But there is a mixed spending | 
pattern among industrial sectors | 
| and among individual advertis- | 


a| look for ad spending at least! ers. 


Construction and related sup-| 
|ply firms generally trimmed} 
| first quarter spending as com-| 
| pared with last year, although| 
| strongly competitive firms have | 
not slackened. That’s also true 
of major development firms 
with long-range operations and 
adequate working capital. 
One highlight so far, reflect- 
ing the uncertainty of outlook 
| for business: 
A tendency to delay commit- | 
ments in the opening months, 
even though the money was in| 
| the budget. 
| “Some of our clients put off 
| discussing programs in January | 
and February and are only now | 
getting down to brass tacks,” | 
one agency president told FP. 
Local advertising across the 
country has held its own so far. | 
| “The outlook is promising and | 
| we still expect a clear increase 
| this year over last,” V. F. Blake, 
| official of Class ‘A’ Newspapers 
group, says. 
| Distilling, brewing and auto-| 
| making advertisers are among | 
| pacers, some media representa- 
tives say. 
While some agencies are en- 
joying an increase in billings, 
they have found a tendency to- | 
| ward “short-term thinking” by 
| some accounts. 
“These accounts tend to work 
on a week-to-week hasis be-| 
cause of their current uncer- 
tainty over what’s ahead,” J. W. 
Culiner, head of Muter, Culiner, 
Frankfurter & Gould; says. 
| His agency looks for 10%-| 
| 12% rise in business this year, 
with over-all rises in foods, 
| hard goods, soft goods among 
| others. 
“Major advertising accounts | 
|are not too sensitive to re-| 
| cession talk,” an official of} 
Cockfield, Brown says. “Most | 
companies want to stay) 
| competitive.” } 


| 
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through its record high on April 
A U.S. survey, conducted last 7. Break-up value of the 14 
December, indicates that 25% | mutual funds rose an average 
fewer Americans are planning |of 10.3%. 
trips to Europe while as many | Bi 3 ae —_ . 
5 ee ggest gain was made by 
eee ee about | First Oil & Gas Fund which 
é ; E |jumped a healthy 24.4%. Not 
Br. yey he |far behind were All-Canadian 
: ’| Dividend Fund, American 
Snnauner cia oe Growth Fund and North Ameri- 
ber-to-February drop of 2% in i rye. : 
European travel plans. | Comparison between any in- 
This same Canadian survey |dex and the mutual fund is 
ndicates a general increase in | somewhat weighted against the 


(Continued on page 10, col. 6) ‘funds. 
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The Outlook 


Facts and expert opinion on ihe 
economic weather ahead... 


By DALTON ROBERTSON 
VIDENCE is growing that the gentle recession of 1960/61 
came to an end*‘during February and March. This view 
is being confirmed week by week by new developments which 
suggest modest recovery may well arrive with the warmer 
weather of May and June. 

Here are some of the latest signposts of better times ahead: 
> On the banking front there are indicatiops that general loans 
te business and to individuals are now rising slightly faster 
than the usual seasonal pattern would seem to warrant. Now 
close to the $5.1 billion mark, these loans outstanding with the 
banks are running more than 6% higher than a year ago. 

Most of the added demand for loans is coming from the big 
accounts of $1 million or more—and this is a very early indica- 
tion of coming tightness in credit, according to some fore- 
casters. . 

Smaller accounts, by and large, are still hewing to the 
seasonal pattern—which suggests no major inventory build-up 
is underway yet. (The big accounts quite often finance their 
own inventories, if any, but borrow for special projects or to 
invest for a short time at higher interest rates elsewhere.) 


> Look for a rise in short-term interest rates before too very 
long. A number of big businesses and big investors have been 
switching out of treasury bills and taking the banks’ new 
“deposit receipts” which pay a more attractive rate for deposits 
that are held inactive for a specified time. 

When Ottawa starts financing its coming cash deficit, the 
odds are it will issue more treasury bills and this, plus the new 
competition from the deposit receipts, seems certain to help 
edge prevailing rates upward. Yield on the government’s 91- 


(Continued on page 2, col. 3) 


NEXT WEEK 


@ Story behind B. C. 
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High 


In Hot Market 


An index is always “100% 
invested” and DBS, for instance, 
contains nothing but common 
| stock. 
| Funds always maintain a cash 
reserve and most hold some 
bonds and preferred stock. 

Total assets 6f the funds are 
climbing, partly through «the 
market gains. 

Corporate Investors for in- 

(Continued on page 2, col. 4) . 
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Argus Corp. 
Rumors Fly 


The Argus Corp. group head- 
ed by E. P. Taylor may be 
strengthening their influence in 
one Canadian company, and re- 
ducing it in another. 

Argus associates in the U. K. 
and Canada are being linked this 
week in rumors of changes in 
holdings of the Timmins family 
|in famed Hollinger Consolidat- 
ed Mines, big gold and iron ore 
concern, 

A proposed share-exchange 
deal between Anglo-Newfound- 
land Development Co. and Price 
Bros. & Co. (FP, April 15), if 
it goes through, will cut the 
percentage interest in Price 
Bros. that Argus now holds 
through an affiliate. 

The Hollinger situation is far 
from clear. 

This week’s announcement 
that lawyer M. W. McCutcheon 
| has become a Hollinger director 
added fuel to speculation that 
some members of the Timmins 
family are moving away from 
mining. McCutcheon is a long- 
time associate of Taylor. 

John A. McDougald, another 
Taylor partner (investment firm 
Taylor, McDougald & Co.) has 
been a Hollinger director for 
‘some time, believed largely as 
a representative of several fam- 
ily trusts of one of Hollinger’s 
founders. 

Street rumors were wide- 
spread this week that some 300,- 
000 shares of Hollinger (4,920,- 
000 outstanding) have been sold 
to Taylor and McDougald. 

There are suggestions that 
these shares might wind up 
}eventually in investment trust 
| Argus Corp, — kingpin of the 
| financial and industrial empire 
| built up by Taylor and his asso- 
ciates. > 

An Argus official said Argus 
| had not purchased any Hollinger 
shares. And a spokesman for 
the Taylor, McDougald firm said 
McDougald had not purchased 
any Hollinger stock. 

Both Taylor and McDougald 
were out of town at mid-week 
and couldn’t be reached. 

In the Price Bros. picture, St. 
|Lawrence Corp., one of the 
Argus group of companies, has 
for some years owned about 
10% of the stock. 

The exchange with AND, on 
the basis of 11 AND shares for 
each two new Price shares to 
be issued; will give the present 
AND controlling interests in the 
U. K. an estimated 16° or 
17% of the increased Price Bros. 
| capital outstanding. 
|. The St. Lawrence interest, on 

the other hand, will drop to 
| about 7%, 

St. Lawrence and Argus have 
|had no representation on the 
| Price Bros, board in the past, 
| but there was some expectation 
| that the two groups might move 

closer together eventually. Now 
this prospect seems dimmer.’ 


| 








e Feature report on our atomic industry. 
@ How fo find romance on your holiday. 


"s own steel industry. 





'Acadia-Atl. How Mutual Shares Sold 
CHANGE IN SHARES OUTSTANDING 2 


Modernizing | = = a 


| March 31/60 


At Saint John epee me, 


All-Cdn, Div, Fund +63.6 +461 
MONTREAL (Staff). — No American Growth Fund .. 9.00 +214.0 4+94,7 
public financing will be re- cote poeeere a, — ss te 
| : . ompion Mutual Fun ¢ \ ® 
quired by Acadia - Atlantic Commonwealth Int'l .... 8.55 +352.2 +318.) 
| Sagar Refineries Ltd. for the | Corporate Investors ... 9.51 + 23.7 +8.4 
| $6 million modernization of its First Oil & Gas 4.35 +d + + a4 
ubsidiary’ i Grouped Income Shares . 3.68 +153. ‘ 
Wises on ‘ae a | Investors Mutual 12.16 +-592.9 +e 

’ F Niyies's 6.51 311.8 +917. 

Several contracts have al-| ee a 8.39 + 

| ready been let for the project at | 
Atlantic Sugar Refineries Ltd. 


Mutual Accumulating ... +748 +44.8 
Mutual Bond Fund ..... 660 —20.9 +24.6 
9.79 
plant, Chairman J. A. Gairdner 
said. 


North American Fund ... —40.8 +13.3 
16.55 
Modernization program is de- 


United Accum. Fund .... + 83.3 +40.1 
signed to meet company’s mar-| 7 * 
ket requirements for next 15) 
years. It will involve purchase | U ud Un Ss L ing 


‘MARTIN, LUCAS & COMPANY 
LIMITED 


FULL YEAR 
1960 1959 


+92.1 +1,055.7 
+556.0 +672.0 
+4153 +959.6 
+73.4 +17.8 
+1,303.2 +1,713.5 
+ 40.8 67.1 
+419.6 +695.4 
+552.3 +400,9 
+1,604.7. +2,167.4 
+2,324.3 + 4,487.9 
+ 204.1 +692.1 
+53.8 +7.6 
—46.3 +848.4 
+ 159.3 +158.6 


4TH QUARTER 
1960 1959 


—22.6 +83.3 
+1658 +1343 
+181  +307.2 
+22.9 +8.7 
4327.7 +444,1 
+18.1 +-37.0 
+83.0 492.5 
4181.2 +421 
+361.6 — --+506.0 
+330.1 ~ +1,170.3 
+911 +148.5 
—1.9 —10.2 
—§.3 +5.7 
445.1 +48.6 
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TELEPHONE REMAINS EM, 3-6216 


At home or office offer your customer a 
Dunhill cigar from a 


‘STA-FRESH’ HUMIDOR 


Keep your cigars, pipe tobacco, cigarettes fresh and 
flavorful in a rich looking ‘Sta-Fresh’ Humidor by. 
Alfred Dunhill of London. Scientific principle controls 
humidity automatically, you just fill with water once a 
month. Buy on extra one for home use. Tortoise shell 
color in ‘Lustrex Styrene’, About 93% x 6% x 3% inches, 
Each 6.95 





and installation of new machin- | 


0 & ery. Less than 10% of expendi-| 
BOUGHT—SOLD—QUOTED | cae will be for building ex-| e e 
(If, as and when issued) | pansion, 
| New Brunswick legislature | L Liv O ar 2 
| recently confirmed a new 10-| 
LE Ci bpes... Limires 


‘year tax agreement between | , : 
(CONTINUED FROM P., 1) | share was $7.28 on the 336,532 | 62,515 shares while making 
Established 1886 


| Sugar. 2 | shares sold to the end of March./} sales of 257,214 shares. 
Modernization program  is|stance reached $10,636,701 at) As mutual funds are normal-| Net sales increased outstand- | 
expected to be completed in| March 31, highest in its kiphabrss es purchased for the long term,|ing capital 17.6% since year| 
1962. | history. This fund reports erest | liquidations don’t often result}end. A “fair amount” of the 
we |interest among investors. from profit-taking of traders. |redemptions, President Carl O. 
CANADIAN DISTRIBUTOR New York market fever also | However, First Oil & Gas| Nickle says, could be attributed 
Hydro-Aire Co, division of reflects itself in the funds. |Fund, reports redemptions of to “profit taking’. 


, i s appointed : 
i reads nr ry re Total net assets of American | meter 
ie : 


as Cana- | eats ee 
dian sales distributor for its|Growth Fund, which invests \n) 
automotive and industrial prod-|U. S. securities, was $16.3 mil-| a or rou e Ca 
ucts. Holden wili-primarily’ han- | lion at March 31, an increase of | 
dle Hydro-Aire products for the | almost 33% since year-end. Per | 


| truck and trailer industries, share val rose 15%. . 
Se ae ee eaorean On Construction Jobs 


CHANGE ADDRESS 
| Growth Fund, had built up as- 
ts of $2.5 million March 31, | 


Stovin-Byles Ltd. is moving its | 
: (CONTINUED FROM P., 1) 
a month in op- 


| Montreal office May 1 to Room | S€ ; 
| 522, 1500 Stanley St. New phone after less than t value per|(let’s sit down and talk’ before workers are leading the way 
| we start talking strike,” a na- 


. 
|number is Victor 9-7731. jeration. Net asse , oe 

“bn. oo) a now with applications for con- 
For Her Majesty in the | ltemal alias spokesman for In-|Ciliation. Others will oo 


Right of Canada...” i. ternational Brotherhood of Elec- | Unions asking increases 20c- 
Dea 


trical Workers told FP. Sane hr. and up, plus work week 
In November last, Alaska-Yukon. Pipelines Ltd. became 


City of Saint John and Atlantic | 


PHONE AND MAIL ORDERS FILLED — UN, 1-811! 


MEMBERS: The Dunhill Humidor at Simpson's Bay Street Entrance. 


TORONTO STOCK EXCHANGE | Phone UN, 1-9111, locol 2775 or write Eric Gray for 


your copy of the Dunhill Cigar and Gift Catalogue. 
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THE OUTLOOK 


' N totans ‘eins om reduction and maintenance pay. 
agents “for Her Majesty in the Right of Canada” under te a eee ae 


Employers said to be quite will- 
a 25 year agreement to maintain and operate the Cana- 
dian portion of the pipeline constructed by the United 
States Army during the War and acquired in March 1960 
by the Canadian Government. 


This pipeline is about 320 miles long, extending 
from Whitehorse, Yukon, northwest to the Alaska 
border. As part of this agreement, the Company also 
acquired the use of substantial tank storage facilities at 
Whitehorse. 


By combining these facilities with company-owned 
marine terminals at the Seaport of Haines in the Alaskan 
panhandle and additional trans-shipment storage facilities 
at Haines Junction, Yukon, and Whitehorse, an important 
and useful utility is added to the development of the 
Canadian North. The company is a “common carrier” of 
petroleum products, at present serving the British Ameri- 
can Oil Company. 


ALASKA-YUKON PIPELINES 8% SINKING 
FUND BONDS DUE DECEMBER 15, 1979 


These | onds are currently available at 100, In the absence 
of any bonus shares or conversion privileges, compensa- 
tion is in the practical form of an unusually high interest 
return. 


FOR FURTHER INFORMATION, USE THIS COUPON: 


H. C. FLOOD & CO. LIMITED, 

620 St. James St. West, 

Montreal, Que. 

Alaska-Yukon 


Without obligation, please send me information on 


Pipelines 8% Bonds. 


the B of M's 
REVIEW-OF-THE-MONTH 
CLUB... 


In Toronto and Vancouver .. . in 
Calcutta and Copenhagen .. . the 
B of M's Business Review: is re- 
garded as an authoritative summary 
of developments and trends in 
Canada’s economy. Businessmen in all parts of the 
world keep up-to-date on Canada by reading this 
concise, monthly diagnosis of the current Canadian 
economic scene. 
If you would like to “join the club” and receive this 
valuable report each month, it’s yours * ’ 
for the asking. Just drop a line ANK 
today to: Business Development, @2mulge quoun 
Bank of Montreal, P.O. Box 6002, 
Montreal 3, P.Q. 


Bank or MonTREAL 
Canadas First Bank 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


so27e 


(CONTINUED FROM P. 1) 


day bills rose from a January average of 3.04% to a March 
average of 3.21% and reached 3.34% at mid-April. : 

> Unemployment declined between mid-February and mid- 
March after a five-month-long climb. It is still a disturbingly 
high 705,000—but stripped of purely seasonal influences, the 
underlying trend in unemployment suggests a real turn is 
coming. 

Seasonal factors discounted, job seekers at mid-March 
represented 7.7% of the work force, down from 7.8% in 
February and down from a peak of 7.9% in December. 

One faint sign of coming improvement: Reversing a long- 
standing trend, employment of men rose during March and 
there was a corresponding decline in male job seekers. Reason: 
Callbacks after temporary layoffs in a number of industries 
right across the country. There was only a gain of 14,000, 
but it is a sign of sore quickening in agricultural implements, 
road machinery, primary iron and steel and heavy manufac- 
turing industries, especially in Ontario. 

But whatever ‘the trend may be, unemployment is still 
96,000 higher than a year ago and 68,000 higher than the 
previous record of March 1958. The implication for an economy 
carrying this amount of slack: modest growth only in the 
months ahead. 
> Stock markets are still moving ahead, suggesting rising 
business, confidence. At mid-week, for example, industrial 
stock prices averaged a slight increase over week-earlier and 
month-earlier levels to reach a point 8.6% above the 1961 low 
points. 
> Total retail sales, after months in the doldrums, are also 
showing some tentative signs of new pep. They advanced dur- 
ing December in a year-end spurt, seasonal factors discounted, 
and held their new level in January for an estimated 2.2% 
year-to-year gain. 

Department stores are the ones that are chalking up the 
big advances and store officials say that there is new confi- 
dence among consumers. Sales through these outlets were up 
almost 79% in the first week of April and March sales were, 
on average, about 9% above year-earlier totals. 
> The decline in corporate profits gives signs of being over, 
if new DBS estimates are accurate. Profits before taxes drop- 
ped 10°, between late 1959 and mid-1960, seasonal factors 
considered, but at year-end 1960 were running almost 1% 
above their second quarter low point. 

Most earlybird companies which have announced their first 
quarter 1961 profits are reporting year-to-year declines, largely 
because the comparison is with a period prior to the worst 
of the 1960-61 recession. But there are some exceptions: Atlas 
Steels, for example, shows its first quarter net up 6% over a 
year ago. And almost without exception, the companies so far 
reporting their first quarter experience say their earnings will 
turn in year-to-year gains before 1961 is out. 
> Officially, the turn has come in inventories—but the new 
DBS figures may well be taken with a grain of salt. Extensive 
revisions of 1960 inventory figures now show that inventory 
liquidation in the third quarter of last year was not running 
at an annual rate of $336 million, but was a more modest 
$176 million. Contrary to all expectations, liquidation appar- 
ently turned to stock accumulation in the fourth quarter at 
an annual rate of $108 million. 

If accurate, this makes the 1960 inventory recession re- 
markably brief, remarkably mild, when compared with earlier 
declines. But the reported fourth-quar'ter upturn in inventories 
is not reflected in industrial production trends and a number 
of independent forecasters now expect that still-later revisions 
will show liquidation continued through the fourth quarter or 
re-appeared in the first quarter of 1961, 
> Business outlook in the U.S. appears to be brightening stead- 
ily. The National Industrial Conference Board, for example 
reports that “most weekly indicators of business conditions 
showed clear improvement in March.” 

Steel production, it notes, advanced slowly but steadily in 
Jate March after a protracted period of stability. Also currently 
up: Electric power output, car production and car sales, paper 
and paperboard output, petroleum and lumber. Heavy con- 
struction contract awards in the U.S. also rose seasonally in 
March to reach year-earlier levels. 

* * a 

Whatever the precise pace of Canada’s 1961 advance, this 
much seems sure: It will take place in a climate of relative 
price stability not seen since 1952-53-54. 

In a study released this week, the Bank of Nova Scotia 
notes: 

“Over the past year, the official Canadian index of consumer 
prices has increased by somewhat under 1% and the wholesale 
price index by a little less. [By contrast, there was a 10% 
climb in wholesale prices early in 1951 and an advance on a 
similar scale in consumer prices between mid-1956 and mid- 
1958.] 

“With business activity expected-to start moving . higher 
again in the near future, certain upward pressures on costs and 
prices will undoubtedly be renewed. But in the absence of 
unforeseen emergencies, these pressures do not seem likely to 
reach anything more than modest proportions.” 


in most key centres and with 
most trades but generally both 
sides are still in the “feeling 
jout” stage. Some have already 
| gone to conciliation. 

| Unierr demands range from 5c 
thr. to as high as $1.25 hr. on a 
one-year basis when fringe de- 
mands are added. Average di- 


rect increases wanted are in 5c- | 
= i 
25c-hr. bracket, but some run 


| much higher. 


| In Vancouver and Toronto— 
|considered possible “hot spots” 

later in the year — increases 
os are in the range of 20c- 
} 


80c hr. and with fringe requests | 


| could run as high as $1-$1.25 hr. 


| Here are some of the trends: 


> Demand this year for a seven- | 


| hour day, 35-hr. week at same 
| take home pay is strongest ever. 
'» There’s more emphasis on 
overtime regulations and pay. 

> Unions want vacation pay in- 
creased to 6%. Usual rate now 
lis 4%. 
foremen increased by 10%- 
20%. 

> They’re asking for increases 
in car mileages and more trav- 


time for all overtime; paid cof- 
fee breaks (two a day); health, 
welfare and pension plans; ex- 
|} tra holidays. 

> Some also demand that work 
|stoppages in conjunction with 
| other trades won't be considered 
breach of agreement. 

Average weekly wage for the 
lindustry rose from $43.42 in 
1950 to $80.48 in 1960. Compar- 
able figures for manufacturing: 
$46.49 and $78.19. 

Construction manage- 
ment men say that union de- 
mands are unrealistic in view of 
the state of the industry. 

Jack M. Soules, immediate 
past president of the Canadian 
Construction Association, told 
|FP: “The industry’s health is 
;poor right now and most em- 
ployers are going to resist 
strongly any demands beyond 
the nominal. Any new increase 
in the cost of construction is 
}an added deterrent.” 

Soules says he expects to see 
some strikes this year. At pre- 
sent, he says, indications are 
that some unions will go right 
through conciliation into strikes. 


In current negotiations, con- 
struction chiefs have gone into 
meetings well-prepared, with 
their aims and strategy more 
clearly defined than ever before. 

Soules says that contractors 
themselves must accept some 
responsibility for rising con- 
| struction labor costs. 
| “In the boom years when 
there was plenty of work, their 
main concern was to. get the 
work done and avoid stoppages,” 
he says. 

Another major’ contractor 
puts some of the blame on build- 
|ing owners. 

| “Whenever we showed signs 





| of holding the line, owners | 


>» They also want wage rates of | 


ing just to shut down complete- 
i ly for a month or two if neces- 
| sary. 

Edmonton and Calgary. Bet- 
ter construction outlook here, 
due to continued development 
|in petrochemicals. There may be 
jsettlements on “reasonable” 
| basis soon. 

Winnipeg: Demands here 
| ‘more reasonable” and, though 
negotiations have only started, 


| 
| 


jsettlements on “sensible” basis 


| expected. 


Toronto: Roofers have led the 


way into conciliation. Demands 
|range up to 85c hr. increases. 


Extensive conciliation expected. 


conciliation. 


Windsor: For the first time in | 
| Windsor, most trades undertook | 
|joint collective bargaining and | 
|have also applied jointly for | 


All construction here — in-| 


‘cluding housebuilding 


— is} 


unionized. Demands range from | 


20c-40c. 

Montreal: “Sensible” 
ments may be reached soon. 
|Main emphasis on matters per- 
taining to union security. 


elling time allowances; double | 
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The Missing Volume 


No library in the world contains the one textbook fhat is most valuable in the 
planning and purchase of insurance protection for your business. 


The textbook is the volume of experience. Experience in helping to develop com- 
prehensive insurance programs for companies your size... in your field of business 
..- With your special exposures. Experience in placing insurance for all segments of 


commerce and industry, here and abroad. 


We have a volume of experience that can never be published. It is available to you 
through a staff of account executives and specialists in our Marine, Fire, Casualty 
and International Departments. For insurance to meet your company’s every need, 
count on J&H —since 1845, the most experienced insurance brokerage firm in the 


Western Hemisphere. 


| Pressed us to settle and were | 


| quite willing to pay a few thous- 
}and extra dollars to get their 
|Jobs finished on schedule,” he 
| says. 
Outlook in some key centres: 
Vancouver: Negotiations go- 
ing on with more than 15 
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Airlines To Be Called 
Before Cabinet Soon? 


By CLIVE BAXTER 

Betting in airline and Ottawa 
circles this week is that the 
cabinet will soon invite Cana- 
dian Pacific Airlines and Trans- 
Canada Air Lines to state their 
positions on the thorny question 
of competition. 

This expected move has been 
provoked by the heavy lobbying 
carried out by CPA President 
Grant McConachie in recent 


HOPPER CAMPBELL SCHULTZ 


@ On the surface it would seem 
the best bet is to summon the 
Air Transport Board to hold an- 
other hearing on the dispute. 

However — and CPA agrees 
with this — the net result could 
only be an ATB recommenda- 
tion that the government refuse 
CPA’s application. 

TCA has more than enough 
capacity to handle all its pres- 
ent business, and has aircraft on 
order to cover the likely market 


}out, would simply mean trans- 


April 22, 1961 


Few airmen believe anyone 
would be interested in putting 
up so much money for a prop- 
erty that didn’t carry with it 
a guarantee of business over a 
considerable number of years. 

Thus such a step, if carried 


ferring a crown monopoly to a 
private company — one which 
TCA’s supporters gleefully point | 2 
out is only 30% Canadian- | force-it deeply into the red. 
owned anyway. But least of all does it suit the 


This Pow-wow Solve 


Our Huge Farm Woes? 


By J. K. EDMGNDS 


WINNIPEG (Staff) — Mon- 
day at 9 a.m. we may begin to 
find our way out of our serious 
long-run farm troubles. 

That’s when Canada’s first 
National Conference on Farm 
Policy Research gets under way. 

Here’s what’s new and sig- 
nificant about this conference. 
@ It brings together on a more- 
or-less equal basis represen- 
tatives of all the bodies con- 
cerned with farm policy: all 11 
departments of agriculture, all 
the major farm organizations, 
business, consumers, agriculture, 
all the major farm organizations, 
business, consumers, 
tural economists even 
journalists. 

Usually these people meet 
separately and blame each other 
for what’s going wrong. 

@ It starts with the assumption 


farm 


that we are.in trouble on farm | 


policy and don’t know any quick 
and easy way out. 

@ It has a limited, feasible ob- 
jective: to set up a research 
council that can arrange -for 
competent, independent  re- 
search into the economic facts 
of our agricultural situation — 
and publish the results. 

@ It implies that Canadian farm 


policies should square with these } 


facts, and not just with the fam- 
djliar political arithmetic. 


@ It recognizes that farm pol- | 


icy can’t be divorced from Can- 
ada’s other economic problems, 


—=BUSINESS LOANS 
OPERATING CREDIT 


Secured and Unsecured 


An $-F financial analysis of your busi- 
ness may disclose its financing poten- 
tials. Cash loons NOW-.— or reserved 
funds—OPEN CREDIT AS YOU NEED IT. 
A proposal based on our analysis could 
result in new working capital. 


SYMINGTON FIELD 


57 Bloor Street W., Toronto. 


agricul- | 


}or from the trading conditions 
/in the world market. 
Responsible for this unpre- 


cedented approach to farm pol- | 


icy problems is Hon. 
| Hutton, Manitoba’s Minister of 
| Agriculture. 
Hutton is a young, shrewd, 
affable farmer-turned-politician 
with a 
keen eye 
for the 
political 
realities, 
and a dis- 
like of be- 
ing stuck 
in an un- 
tena ble 
position. 
Hut - 
ton pro- 
posed a 


broad -| 
based| 
brain-| 


HUTTON : 
storming 


| 
session when he met his col- 


leagues at the annual dominion. | 


provincial agricultural confer- 
ence last fall. 


He quickly followed up by | 
appointing Dean J. R. Weir of | 


the University of Manitoba’s de- 
|partment of agriculture as 


| chairman of a steering commit- | 


tee. 

Object: to get the meeting on 
a technical basis, side-step the 
political implications for the 
time being. 

Weir’s group included top 
officials from all 10 provinces 
|and the federal department of 
agriculture, plus senior men 
from the Agricultura] Institute 


|of Canada, the Canadian Fed-| 


|eration of Agriculture, the 
| National Farmers’ Union, the 

Co-op Union of Canada, the 
| Resources for Tomorrow confer- 
| ence, 
| Council. 

The committee hammered out 
| terms of reference, sketched an 
agenda, and worked out a way 
to allocate voting power. 

Two working papers 
been prepared: 


have 


George | 


> Survey of existing research in| 
agricultural economics and} 
rural sociology by Prof. D: R.| 


Campbell, Ontario Agricultural | 


AMSAT 


active would be to give it plenty 
of scope and no money.) 

@ Who's going to decide what 
to investigate and what to pub- 
| lish? 

@ Who's going to do the re- 
search? Here the battle will be 
over whether the council builds 
its own empire or farms out 
work, as needed, to qualified in- 
dividuals. 


The conference will get an 


an outside view or some of these | 
points from Dr. T. W. Schultz, | 


head of the department of 
economics, University of Chi- 
cago, who will speak at the 
opening-day dinner. : 
Just how explosive the whole 


issue may prove to be was in-| 


dicated by federal Agriculture 
Minister Alvin Hamilton at the 


National Farm Forum sponsor- | 


ed by the Winnipeg Chamber of 
Commerce earlier this spring. 

In an ad lib aside, Hamilton 
complimented Hutton for his 
courage in plugging into “some- 
ithing we were all afraid to 
| tackle.” 

Hutton admits candidly that 
as a farmer and a politician his 
object is not the liquidation of 
farm bloc power, but its pre- 
servation. 

“Agriculture is dwindling in 
terms of population and voting 
| power,” he told FP after he 
called the conference last fall. 

“We have to replace the 
strength of numbers with the 
strength of prestige. We have to 
win our battles with informa- 
tion.” 


weeks. 
His object: to win his line a 


larger share of the Canadian | 
aviation market (FP, April 15 | 


| /61). 

| This has brought to the sur- 
| face an angry and generally un- 
| satisfactory situation which has 


troubled Canadian transporta- | 


ition policy during the last two 
years. 
Ottawa observers report there 
|has seldom been quite such a 
|concentrated campaign waged 
by a Canadian corporation. 
| It is also widely felt that Mc- 
|Conachie has not been wasting 
his time — he has enlisted a 
lot of support for his case. 
His most vocal supporters 
have been found in the camp 
of the British Columbia PC 


members who take pride in the | 


achievements of the Vancouver- 
based airline. 

These* have been frustrating 
and difficult weeks for TCA’s 
executive staff..As employees of 
a Crown corporation, they have 


been forced to step very care- | 


fully in what amounts to a 
question of high government 
policy. 
| It is general knowledge TCA 
| President Gordon McGregor has 
|been a frequent visitor to Ot- 
tawa in recent weeks. 
But of necessity his 
| paigning has been 
|than his rival’s. By precedent 
|his only direct contact with the 
|cabinet is through to the Min- 
| ister of Transport. 
| He was back at his Montreal 
| office this week and was giving 


cam- 


nothing away when questioned | 


| by FP on his stand. 

| “J understand the matter is 
now before the cabinet,” he 
said. “Under those 
stances it would be very wrong 


less open | 


| CPA. One possibility that has 


circum- | 





expansion over the next five! @ Another idea that has been 


years. (discussed among the planners 
So, unless the cabinet changes |is to designate CPA as Can- 
|the rules under which the ATB | ada’s overseas flag carrier, leav- 
| makes its decision, it can expect |ing TCA undisputed national 
|an automatic refusal of CPA's | Carrier within the country. 
| claim. 
This would not bring the day 
| of competition in Canadian 
| skies any closer. 


/@ An alternative would be to | 


| block off a share of future ex- | 
| pansion of air traffic and mark 
that for CPA. This is what CPA 
has been urging in recent 
weeks. 
| But TCA makes no secret of 
| its belief that it must have this 
|expansion to keep its unit cost 
in line. With steadily mounting 
| operating costs — rents, fuel, 
| Wages, etc. — it can only keep 
|fares down by making use of 
| the scale of size. 

Recent experience in the U.S. 
| would appear to back this up. 
|South of the border there has 


| been a tendency toward merger 





suit CPA, although it would 
probably accept the offer. It cer- 
tainly doesn’t suit TCA which 
predicts such a move would 


| 


;to.cut down the heavy costs of 
| competitive duplication, and air 
| fares have gone up while Cana- 
| dian fares have come down. 

Is there any other course? 
| @ There’s one, and it has been 
gaining growing support in the 
back rooms of the Ottawa plan- 
| ning brigade. 
It calls for some form of co- 
|operation between TCA and 
| been kicked around — very 
|much in theory — has been the 
| sale of TCA’s assets to Canadian | 
| Pacific Railway Co. 
| However, a conservative guess 
is that a fair market price 
| would be in the region of $300 
|million. TCA might just be 
|“worth” that to private buyers 
— providing it was sold with its 
| route structure intact. 





No matter what kind of in-|for me to make any statement. | 


| stitution emerges from next 
| week’s meeting, it won’t provide 
instant solutions to farm policy 
| problems. But it may provide a 
| way to find out in which direc- 


| tion the solutions lie, 


and the Meat Packers | 


Big Land 
Deal Fails 


One of the _ highest-priced 
land deals in Canadian real es- 
tate history has fallen through. 


The federal government has 


|Our case — and believe me we 
| have a case — will be made at 
the appropriate time to the ap- 
| propriate body.” 

| The appropriate time and 
body, FP understands, will be 
fairly soon, and before the 
cabinet. 

| Nobody in the transportation 
| business envies the cabinet its 
| decision. CPA has handed it a 
political and economic time 
bomb, with the fuse set to ex- 
plode very soon. 

| Ina nutshell it has been ask- 
| ing the Conservatives how long 
they plan to put off giving the 
|Canadian public a_ realistic 


| This doesn’t really seem to | 


“Eveready”, “Prestone” and “Union Carbide” are trade marks, 


'smaller Canadian airlines which 
|object strenuously to any plan 
which carves up the market be- 
| tween the two giants and leaves 
| them nothing but the unwanted 
| leftovers. 

They, too, have their views on 
| what competition means — and 
|it doesn’t mean simply coming 
| to an arrangement that satisfies 
‘TCA and CPA, 


TORONTO, CANADA 
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CANADIAN 
CAMDEX 


INVESTMENTS LTD. 
Francis A. Black, Gen. mcr. 


159 Bay St., Toronto 
EMpire 3-5384 


NOW READY 


Get the facts you need to- 
day to make your invest- 
ment decisions pay off to- 
morrow in the 1961 Survey 
of Oils, compiled by The 
Financial Post. 

It’s authoritative, complete 
and packed with hard-to-get 
information, 

Only $4.00 postpaid — any- 
where. 


College. 

> Outline of suggested areas for 
research by Dr. W. C. Hopper, 
economic adviser to the Cana- 
dian Federation of Agriculture. 
| Both papers are blunt. Camp- 
bell’s finding in a nutshell: there 
has been very little investigation 
| of farm piling problems done by 
competent people; what has 
been done is unco-ordinated, di- 
rected mainly to crash efforts 
to find solution for short-run 
crises; most of the work is done 
by civil servants for depart- 
mental use and very little is 
published. 

Hopper calls for “courageous 
research to aid farmers to look 
beyond their immediate per- 
} sonal interests, and help them 
decide if the policies adopted 
for their apparent benefit are 
| justified by results and fair to 
those in other sectors of our na- 
tional economy.” 

He outlines 43 points 
need investigation. 
| Among his questions are 
|/many that have been regarded 
|for years as sacred cows, not 
to be disturbed. 

Another study outlines alter- 
| native means of setting up and 

financing an independent re- 
search organization. 

There’s no suggestion that the 
council should be a policy-mak- 
ing body. After the facts are 
in, the politicians have to take 

| it from there. 

Because of the broad basis of 
| the steering committee, the 





that | 


canceiled Dimensional Invest- 


ment’s $6.5 million purchase of | 


|3,100 acres of Indian reserva- 
| tion land in Sarnia. 

| Dimensional failed to meet 
{the April 15 deadline for pay- 
| ment of the remaining $4.5 mil- 
| lion owing to the Indians. 


off the government action with 
a reported offer of $1 million 
in cash and the balance over 
three years, but Indian repre- 
sentatives refused. 

Unaffected will be 176 acres 
of land sold to Ontario Hydro 
for $1,232,000 and another 274 
|}acres reportedly sold by Di- 
mensional to an undisclosed in- 
dustrial firm. 

Gunnar Mines is known to 
have been negotiating for some 
property in the area. 

The Indians actually received 
$2 million for 450 acres in the 
| deal. 


U.S. RUBBER BOARD 





chief exécutive officer of Bank of 
| Montreal, has been elected to the 
| U.S. Rubber Co, board of direc- 
tors. Company’s Canadian partner 
is Dominion Rubber Co, 


A small Canadian company is 
|parlaying special fabricating 
skills into U. S. missile business. 


| John Bertram & Sons of Dun- 


The company tried to stave | 


G. Arnold Hart, president and | 


| policy of airline competition. 
CPA says it has worked hard 
}to stay in the airline business 
and has lost an_ increasing 
| amount of money every year for 
|its pains — $4.7 million last 
| year. 

While CPA has been careful 
to stay clear of presenting an 
ultimatum as such, the meaning 
of its message is crystal clear: 
| Either the Conservatives must 
| make a stand for free enterprise 
'and competition, or they must 
|admit they were wrong the 
whole time and in the process 
badly damaged CPA _ which 
built itself up on the under- 
|standing a Conservative gov- 
}ernment would give it more 
|chance to win Canadian busi- 
ness. 

Now the CPA has made its 
“challenge”, the Conservatives 
—_ if they do nothing — are 
forced into the unhappy situa- 
tion of appearing to back a 
|known near-monopoly at the 
| expense of a private enterprise 
concern which is ready and 
| willing to serve the public. 
| What are the practical choices 
' open to the cabinet? 





\ easia cealbians Company’s Skills 


‘Win U.S. Missile Contracts 


titors are in Rochester and 
Pittsburgh. The rails weigh 
from two to four tons. 

It made first prototype last 


| chances are good that its ideas|das, Ont.—a specialist firm in| year, finished an order for 18 


Write or ‘phone today or use | will get support. 
this handy coupon. | As one experienced observer | 
MAIL THIS COUPON Topay || Of farm politics puts it, most of 
the blood has been spilled al- 
ready, behind the scenes. 

Some type of research coun- 
lcil will almost certainly be 
formed. What's important is 
the fine print in its contract. 

Some of the key points 
watch are these. 

@ Who's going to put up the! 
money, and how much will it | 
' be? (One way to keep the coun- 
cil from being embarrassingly } 


The Financial Post 
481 University Ave., 
Toronto 2 


Send me the 1961 Survey of Oils 


(0 Send Bill [) Cheque enclosed to 


| the industrial equipment field— | sets in November, and has been 


made its entry into missile 
work last July: | 
Business has grown and now | 
the company is a prime bidder | 
on a new, large Minute Man| 
missile contract. 
Bertram has beaten out com- | 
petitors in both U. S. and Can- | 
ada for finishing and machining | 
of launching rails for the Titan 
and Atlas missile progratu, 
Since rails are made by Buf- 
falo, N.Y., plant of Curtiss- 
Wright, Bertram’s main compe- 
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working on a 120-set order 
since. 

The rails are finished on a 
press designed and developed 
in Bertram’s Dundas plant, 
W. A. R. Dawson, executive 
vice-president, says. 

The press finishes rails to tol- 
erances of less than ¥% in. 

Special cutting heads were 
also developed. by the company 
for machining and a special 
drilling technique was devised 
for retaining bolt holes. 


THE FINANCIAL POST 


"Good estate planning 
helps you keep what 
you earn for yourself 
or your family” 


Reduey Aull 


INSURED ESTATE PLANNING 


MUTUAL LIFE OF CANADA 
50 King St. W., Toronto EMpire 4-8371 


| This whole question, coming 
as it does hot on the heels of 
the McPherson railway report, 
and on the eve of a threatened 
rail strike, is one more trans- 
portation headache for the 
cabinet. 

But the active campaigning 
of CPA’s Grant McConachie 
during the last month appears 
to have had its desired result. . 
The time of decision seems to be 
approaching at jet speed. 


UNION 


CARBIDE 


ee ahand 
tn things to come 


THIS IS UNION CARBIDE...one Company... six Divisions...awealth of diverse 
products to help make life more abundant for Canadians. 


Bakelite Division— Phenolics, Epoxies and Silicones 
Chemicals and Plastics Division—Synthetic Organic Chemicals and Polyethylene 
Consumer Products Division—‘‘Eveready” and “‘Prestone” brand Products 
Linde Gases Division—|ndustrial Gases, Welding and Cutting Apparatus 
Metals and Carbon Division—Ferroalloys, Special Alloys, Electrodes and Carbon Products 
Visking Division— Food Casings and Plastic Film 


UNION CARBIDE CANADA LIMITED 


BY WHICH yay DO YOU KNOW US? 


Each of these companies is one of the United Steel group of 
Canadian companies, all serving industry in their specialized 
ways, 

Diverse though their products may be, they have one important 
thing in common: a standard of engineering excellence, quality 
and service that is second-to-none, Your confidence is well 
placed in any member of this group. Head Office — 58 Pelham 


Avenue, Toronto 9. ; 
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Rights to Subscribe for Shares of — 
The Toronto-Dominion Bank 


The Toronto-Dominion Bank is offering its 
shareholders an opportunity to acquire addi- 


tional capital stock on 


the basis of one share 


at $37.00 for every four shares held on February 
10, 1961. (The rights will expire May 15, 1961). 


This Bank has experienced remarkable growth 
since amalgamation of the two banks six years 
ago. Assets in this period increased 68% to 
$1,903,000,000 and profits more than doubled. 
In 1960 net profit amounted to $6,652,167, a 
22% increase over the previous year. 


We recommend that existing shareholders 
exercise their rights. Other investors may acquire 
the rights through us at the market and subscribe 
for the new capital stock on the same basis as 
present shareholders. If desired, payment may be 
made in ten monthly instalments of $3.70 per 


share commencing May 


15, 1961. 


For complete information on the exercising, 
buying or selling of these rights, 
consult our nearest office. 


McLeop, You NG, WEIR & COMPANY 


50 King Street West 
Toronto 
EMpire 4-0161 
Winnipeg 
Kitchener 
Edmonton 


Ottawa 
Calgary 


NAME DISTRIBUTORS 


John Inglis Co., Toronto, has | 
appointed three distributors in | 
western Canada: Taylor, Pearson | tribute 


& Carson (Canada) Ltd., will 


London 
Quebec 


276 St. James Street West 


Montreal 
Victor 5-4261 


Hamilton 
Windsor 


Vancouver 
Sherbrooke 
New York 


jcover most of B.C. and Alberta; | 
Bowman Brothers Ltd., will cover 
Saskatchewan; and Canadian Pro- 
pane (Consolidated) Ltd. will dis- | 
Inglis water heaters | 
through Western Canada. 


TANKOOS YARMON 


IMITED 


Realty Investments 





EXCEPTIONAL BUSINESS OPPORTUNITIES 


Exclusive Territories Available 


1. 


DISTRIBUTOR FRANCHISES 


FOR UNIQUE AUTOMOBILE SERVICE 
Our client is a manufacturer of o product which repairs and inflates fiat tires on the spot 
witheut removing the tire and without jacking-up the car. The product retails for $4.95. 
A minimum of $3,000 investment is required to service new accounts. Principals only. 


No agents please. 


2. AGENCY FOR CANADA AVAILABLE FOR DISTRIBUTOR 
ALREADY WELL ESTABLISHED IN MEN'S FINE HABERDASHERY LINE 


You must be able to establish a volume of 50,000 units per yeor. This is a line of the 

world's most beautiful men's sport and casual shirts, to be sold only through high-class 

franchised outlets. Price range from $8.00 to $100.00. | 
Principals Only. No Agents Please 


CANUSAMEX, S.A. 
International Sales and Marketing Consultants 
501 YONGE STREET, TORONTO 5, ONTARIO 


* P.M.S.! 
INVEST WITH CONFIDENCE! 


Plan your investment program with the help of 
skilled specialists. 


An increasing number of people depend upon Canadian Business 


Service for objective investment 


counsel. Our clients include busy 


executives and professional people, young men and women build- 
ing estates, and elderly couples wishing to maintain a secure retire- 
ment income. In addition we advise estate executors and trustees 
and we assist in the management of pension, insurance, and indus- 


trial funds. 


Our *PORTFOLIO MANAGEMENT SERVICE provides con- 
tinuous guidance in the selection of sound securities for growth or 
income. Perhaps we can help you? 


To obtain further information just send your name and address 


PE BLU SSR UATE HE 55 York Street, 


N. W. PUTTOCK 


Mr. D. V. Damerell, President of Western Gypsum Products 
Limited, is pleased to announce the following appointments. 


Mr. 
assumes 


ited and President of Wesco Paints Limited. 


N. W. Puttock, formerly Assistant to the President, 

the title of Executive Vice-President and the re- 
sponsibilities of General Manager. Mr. Puttock has also been 
appointed Executive Vice-President of Westroc Industries Lim- 


1) 
| 


Suite 1205, 


Toronto 1, Ont, 


By VINCENT EGAN 


ASH ALLOTMENT of 
the new Canada short 
term issues consisted of $140 
million 3% May 1/62 bonds, 
and $60 million May 1/64 
bonds. Bank of Canada took 
an additional $50 million of 
each (FP, April 15). 

Bond markets both here 
and in the U. S. this week 
were showing signs of diffi- 
culty in absorbing the heavy 
volume of recent issues, 


* * 


McLeod, Young, Weir & Co. 
is underwriter of a two-part 
issue by John Labatt Ltd.: 
@ $2,750,000 542% one-to- 
10-year serials, placed pri- 
vately. 

@ $4,250,000 534% 20-year 
sinking fund debentures, of- 
fered at 99 to yield 5.83%. 

A. E. Amés & Co. heads a 
syndicate offering $10 million 
debentures of Crédit Foncier 
Franco-Canadian in three 
maturities. Amount to be is- 
sued in each maturity is not 
fixed: 
> 5% due June 15/65 
9834 to yield 5.35%. 
> 4%% due April 15/70 at 
92 to yield 5.65%. 
> 534% due June 1/77 at 
98% to yield 5.90%; non- 
callable for 10 years. : 

Only the 1977 debentures 
are a new maturity; the other 
two offerings are re-openings 
of earlier issues, originally 
sold at par. 

* * * 

An issue of $2.5 million 
644% 20-year sinking fund 
debentures of M. Loeb Ltd., 
Ottawa food wholesaler, 
eing offered at par by W. 
C. Pitfield & Co. Each $1,000 


at 


is 


April 22, 1961 


No Secondary Mart © 
Yet for Mortgages 


By NEVILLE NANKIVELL 


| For sale: 20% of outstanding NHA mortgages 
| 


$ million 
| NHA mortgoges outstanding at end 

| of 1960 « 4,100 
|, Life insurance companies held 1,373 
Banks held 971 
CMHC held 1,400 
850 


Financial observers are de- 
scribing this week's federal 
| government mortgage-sale an- 
|nouncement as an important 
| and essential first step toward 
| development of a secondary 
|mortgage market. 
| But they also caution that 
|Other steps have to be taken 
|before the long - discussed 
| secondary market can be estab- 
| lished successfully. 
| They say: “If this is properly 


handled and followed- through, | 


it will go a long way toward 
development of a 
| market.” 


| The government has 
| Central Mortgage & Housing 


| Corp. the green light to make | 
sale more than| 
$850 million of its NHA-insured | 


| available for 


| mortgage holdings. 

CMHC will be permitted to 
sell existing lower interest rate 
mortgages at a discount so 
yields will be brought up to 
| current 634% rate. 

Agreement between CMHC 
and Treasury on this point had 
been needed (FP, Jan. 28). 
| Treasury now regards the dis- 
|count loss as a temporary ac- 
counting deficit, recoverable 


~------ - 
lion convertible debentures, 
is anticipated. 


* * * 


debenture carries warrants to - 


buy 15 shares at $16 to 1964, 
$1714 to 1967, and $20 to 
1971. Recent price: $16... 
Same house has made a sec- 
ondary distribution of 33,000 
Combined Enterprises Ltd. 
common shares priced at the 
market. . . A debt issue of 
about $2.5 million by A. J. 
Freiman Ltd. (Ottawa de- 
partment store), with a 
coupon around 614%, is ru- 
mored. 
* * 

The $1 million 642% 20- 
year first mortgage bond is- 
sue of United Towns Electric 
Co. of St. John’s, Nfld. (FP, 
April 1) has been placed 
privately by Nesbitt, Thom- 
son & Co. Further borrow- 
ing, in the form of $1.5 mil- 


——% 





ANNOUNCEMENT 


McBEE ELECTS 


CANADIAN AS PRESIDENT | 


T. P, LOWNSBROUGH 


At a recent meeting of the Board of | 


Directors, T. P. Lownsbrough was elected 


President of The McBee Company Limited, | 
| a wholly owned subsidiary of Royal Mc- | 
| Bee Corporation of Port Chester, 


York. 
Mr. Lownsbrough is the first Canadian 
President of McBee, whose products ‘n- 


| clude Keysort, accounting systems, elec- 


1 
I 
1! 


tronic computers and Postalia mailing 
equipment. Mr, Lownsbrough had held 
the position of Vice President and Gen- 
eral Manager since 1952, and will 


continue as a Director of the Company. 





G. H. HORNER 


has been appointed 


Limited. 


R. C. BLAIR 


Mr. G. H, Horner, Secretary-Treasurer of Western Gypsum, 


a Vice-President of that Company and a 


Director of Wesco Paints Limited. 
Mr. R. C. Blair, Production Director of Western Gypsum, has | 
also been appointed a vice-president of that Company. 
Both Westroc Industries Limited and Wesco Points Limited | py 21 
ies Li on. Jules A. Brillant, Mont- 
Ww Prod . 
ore wholly owned subsidiaries of Western Gypsum Products | real, was elected a director, re- 


New | 


A $3 million debenture is- 
sue is said tc be under con- 
sideration by Canadian Hy- 
drocarbons Ltd. . . . Rumors 
suggest offering soon of 300,- 
000 shares oi a Toronto elec- 
tronics firm, E. J. Sharpe 
Instruments of Canada Ltd., 
at $1.15 . . . Further public 
debenture issue will be con- 
sidered by Burrard Mortgage 
Investments Ltd. of Van- 
couver if the real estate and 
mortgage situation remain 
firm, says President D. B. D. 
Ross. 

* + * 

Credit  Interprovincial 
heads a syndicate offering a 
two-part $3.5 million issue of 
Protestant School Board of 
Greater Montreal $560,- 
000 512° one-to-five-year 
serials, and $2,940,000 6% 
2C-year sinking fund deben- 
tures, both at par. 

* 


x 


Yield is 5.80° on the $2,- 
082,000 Kitchener six-to-15- 
year serials, and 5,85°% on 
the $1,326,247 Sarnia six-to- 
20s (FP, April 15). McLeod, 
Young, Weir heads the Kit- 
chener syndicate, while the 
Sarnia offering is being made 
by Bell, Gouinlock & Co. 


First public offering of 
common stock of Metropoli- 
tan Stores of Canada Ltd. 
(FP, March 18) is expected 
to be made next month. In 
the meantime, negotiations 
are reported to be under way 
for private placement of 
about $6.5 million 642% 23- 
year first mortgage bonds. 

International Bronze Pow- 
ders Ltd. will issue $2 mil- 
lion debentures shortly, an- 
nual report says. Proceeds 
will be used to reduce bank 
loan and for general corpo- 
rate purposes. 


Canada Wire 
Outlook Better 


Canada Wire & Cable Co., 
Toronto, expects at least to 
equal its 1960 sales volume this 
year and looks for an increase 
" earnings. ; 





Annual meeting was told that 
last year’s lower level of activity 
continued through the first 
quarter, although bookings im- 
proved during February and 
March. : 

“I think that, after 
start, 1961 will show improve- 
ment during the rest of the 
year,” retiring President O. W. 
Titus said. 

A Canada Wire tender is be- 
ing considered now in Sydney, 
Australia, Titus said. It covers 
a 132 kv cable underground sys- 
tem, value about $2 million, 

Company has also booked an 
order from Peru for a 35 kv 
rubber insulated cable, believed 


to be the highest voltage rubber | 


insulation in the world. 
L. G, Lumbers, formerly vice- 


| president and general manager, | 


| has been appointed president to 
succeed Titus, who becomes 
vice-chairman. 


| placing H. L. Roscoe, 


secondary | 


given | 


a poor | 


when receipts are reinvested at 
more favorable interest rates. 

Legislation permitting CMHC 
to sell at a discount has been 
recommended for some time by 
private institutions. 

But they have also been plug- 
ging for several other legislative 
changes to improve the char- 
acter of NHA mortgages to 
make them more freely mar- 
ketable. 

Many investors, they say, are 
| reluctant to tie up their funds 
| in relatively unliquid long-term 
NHA mortgages. 

A truly proper secondary 
market, they say, is one 
| which holders of NHA mort- 


price structure. 
John R. Campbell, 





announcement “is an important 


| and welcome step.” 


Campbell is connected with| 


Old Brook Financial Co., a pri- 
vate investment firm which 
wants to buy NHA mortgages 
and sell bonds secured by them. 
| Company has been negotiating 
| for purchase of $25 million of 
| NHA mortgages from CMHC. 

Old Brook and other potential 
purchasers are now seeking 
| more details from the govern- 
ment — such as an outline of 
the portfolio of mortgages for 
| sale. 

What are they? 
they? Geographical tocation is 
| important. 

A CMHC spokesman told FP 
the mortgages up for sale are 
|mostly those made at 6% 
| $789 million worth. There are 
| also about $13 million at 542%, 
$2 million at 544% and $50 mil- 
llion at 634%. 

Most of the mortgages are 
100% insured, but some of the 
| 6%’s, and all of the 5%’s, carry 
| old 98° insurance. 

Groups such as Old Brook 
have been asking for the guar- 
| antee on these old mortgages to 

be raised to 100% to give them 
| greater liquidity. 

The CMHC spokesman said, 
however, that solution to this 
would most likely be on basis 
of corporation selling the 989%%’s 
|at a greater discount than the 
more attractive 100s. 

He said CMHC would con- 
|tinue to service mortgages it 
sold at usual rate — probably 
ly of 1%. 

Observers say there’s a large 
institutional market in Canada 
and U. S. for collateral security 
backed by NHA bonds. But 

| spreads will be small. 

There’s certainly not a big 
enough market in Canada to 
absorb the $850 million block, 
| they say. The U. S. institutional 
| market will have to be tapped. 
| The government looks pri- 
marily to U. S. and Canadian 
}pension trusts and funds and 
lother institutional-type invest- 
lors. CMHC will sikely sell off 
mortgages in chunks of $10 to 
$20 million, 
| There is no 
| present for an 
vestor to buy 
mortgages. 

“That’s a long way off,” said 
one expert, “It will be a long 

| time before anything less than 
$500,000 to $1 million will be 
| available in a single bundle.” 

Some observers inject the 
caution that the sale may wind 
up as a one-shot deal — the 
government unloading its debt 





at 
in- 
two 


possibility 
individual 
one or 


Canada Carbon 


To Split Stock 


Canada Carbon & Ribbon Co., | 


Toronto, which plans a 3-for-1l 
stock split May 16, had a 35% 
increase in 1960 net profit to 
$123,980. 

First quarter, 1961, sales and 
profit are both up, reflecting suc- 
cessful introduction of new copy- 
ing sheet film (FP, What’s New, 
March 11), says President I. Lee 
Miller. 

Miller says stock split will 
broaden base for wider owner- 
ship of the independent. ‘ana- 
| dian company, “but there are no 
| lic participation”. 

Key employees 
allowed’ to purchase 


are 
shares 


| 32,520 shares outstanding. 


First quarter earnings are esti- | 
mated at $1.25 per share, Divi- |} 


ident rate has been increased to 


$1.60. 
Comparative figures: 


1960 
$ 
3.82 
1.50 

700,548 
236,942 
463,606 
933,520 


32,455 


Net profit. per share . 
Dividends per share ... 
| Current assets 

| Current liabilities 

| Werking capitol 


Net worth 855,780 


Outstanding shares . 32,355 


in| 





| gages may easily obtain buyers | 
for them and where trading of | 
the mortgages — or securities | 
based on them —-+ is of sufficient | 
volume to create an acceptable | 


Toronto | 
lawyer who has been a prime} 
mover in the secondary market | 
| drive, told FP the government} 


Where are 


| TORONTO ONTARIO EM. 8-1631 


| plans at moment for broad pub- | 


being| 
on} 
| favorable basis. There are now} 





and leaving it to sit with other 
institutions. 

“Authorization of CMHC 
mortgage sale doesn’t mean the 
start of a ‘secondary market,” 


}one of these men told FP. 


“There has been no secondary 
market so far, and there won't’ 
be unless legislative changes are 
made to make mortgages more 
marketable.” 

But other observers feel such 
comment is a little unfair at 
this early stage. 

They hope the other features 


| needed for a secondary market 


will get careful attention by the 
government and, now that the 
first step has been made, other 
difficulties will be gradually} 
chipped away. 

Key difficulties are title com- | 
plication problems and insur- 
ance, they say. 

They add there’s no point in 
selling the government mort- 
gages if a market isn’t main-| 
tained in them. 

A specialized private institu- | 
tion to hold and sell the mort- | 
gages is needed to step in and! 
organize the market, they say.! 


“GOING PUBLIC?” 


For Private Companies 
seeking Capital for 
Expansion 


PROFESSIONAL GUIDANCE 
AVAILABLE 


experienced 
service to Principals, Key 
Officials or Attorneys in 
arranging Provision of Capi- 
tal through Underwritings. 


We can offer 


Confidential, of course. 


JOHN L, APPELBAUM & CO, LTD. 


330 Bay Street - Toronto, Ontario 
EMpire 3-8538 


DON’T BLAME 
YOURSELF! 


Do you aim a swift kick at yourself 
mentally, when investment hopes 
fizzle out? If so, you are average— 
and also unfair to yourself. Investing 
is a highly complex study. You prob- 
ably don’t devote your life to it, 
Roger Babson did. 

His organization (with 55 years of 
experience) can answer: What to 
buy? When? How much? with much 
more accuracy than you can. And 
because we make no money from 
what you buy or sell, our advice is 
given entirely without bias. 

If you have ever had the feeling that 
you would like to pick up the phone 
and ask for some straight facts— 
then consider becoming a Babson 
client. For just $60 per year you can 
ask What? When? How much? etc., 
as often as you wish. In addition to 
personal counsel, we mail a confiden- 
tial Report to you every Friday. 

For current sample Reports (no 
charge) simply write or call. We'll 
include one which discusses what 
effects we think the new U.K. 
Uranium Contract will have on 
uranium stocks, 


INVESTMENT COUNSEL 


S/ 


BABSON’S 


CANADIAN REPORTS LIMITED 


HARBOUR COMMISSION BLDG. 


a discount to pension funds and 
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’ Rothmans of Pall Mall 
Canada Limited 


Recently Rothmans of Pall Mall Canada 
Limited made available to Canadian in- 
vestors 50% of the voting stock of the 
Company. The Company commenced 
operations in Canada in 1957 and is now 
established in the Canadian market manu- 
facturing cigarettes of the highest quality. 


The common shares, now listed on three 
stock exchanges in Canada, enable partici- 
pation in a growing company in Canada’s 
tobacco industry. 


Price: at the market about 
$10.75 per share. 


Additional information will be 
forwarded upon request. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Kitchener London Hamilton Ottawa 
Regina Edmonton Calgary Victoria 
London, Eng. New York 


Will the government plans] so on. 
help the chartered banks to sell! “But most bank-held morte 
off their mortgage holdings? | gages are 98%insured, and no 
Not at present, say observers, | one will buy them while the 
The banks already do selling at| 100%s are available,” said one 
observer. 


ZRSS 
To Investors In 
Common Stocks 


Our “Monthly Record of Canadian Listed Stocks” 
gives useful information on more than a hundred 
representative Canadian common stocks: current 
price; price-range for year; indicated dividend and 
yield; fiscal year-end; earnings per share; price 
earnings ratio. 
You will find this publication handy for ready 
reference. 

Any of our offices will gladly 

send you a copy on request. 
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Is proud to announce its appointment 
as Co-ordinating Industrial Broker to 


ore? 
var 


Canada’s No. 1 Industrial Location 
dust 4 miles from downtown Toronto. 
For full information call EMpire 3-6191 


W, take pleasure in announcing 
the appointment of 


Mr. K. M. Sedgewick 


as Executive Vice-President 
and his election as a Director of this Company. 
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Ottewa 
Hamilton 


Halifax 
Quebec 
Toronto Kitchener 
Sault Ste. Marie Winnipeg Calgary 
Medicine Hat Edmonton 
Vancouver Victoria New York 
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W.C. Pitfield & Company, Limited 
MONTREAL 


Members of the Investment Dealers’ Association of Canada 
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ELECTED TO 
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S ee ean ee 
see & 


Consolidating Accounts‘ 


Pushes Two Up, One Down 


Three more compariies have|picture from financial state- 
consolidated their accounts for|ments, shows huge per share 
first time in 1960, giving a new/earnings jump of $42.50 for 
luok to their latest financial! preferred ($9.63), $19.46 for 


statements. 

Dramatic recent example of 
this was annual report of Cana- 
dian Salt Co. (FP, April 15). 
| Latest three to include ac- 
counts of subsidiaries are 
Claude Neon General Adver- 
tising Ltd., Montreal, Crow’s 
Nest Pass Coal Co., Fernie, B.C., 
and Monarch Investments Ltd., 
Toronto. 

Claude Neon, whose share- 
holders some years ago com- 
| Plained they couldn’t get a true 


HON, ROBERT WINTERS | 
'CSE Attempts 
John H. Devlin, president of Rothmans | 

with pleasure the election of Hon, Robert ‘To Speed Up 
Winters to the Board of Directors. 

Tinto Mining Company of Canada Lim- | 

ited, Preston Mines Limited, Rio Algom 


of Pall Mall Canada Limited, announces 
} * - 
Mr. Winters is president of The rio | New Listings 
Mines Limited and Rio Tinto Dow Limited | dian Stock Exchange is attempt- 


MONTREAL (Staff) — Cana-| ojidation gives a slightly dif-| 


lclass A ($1.18) and $2 for class 


B (10c). 

But when consolidated net 
profit is compared, 1960 earn- 
ings declined to $1,003,159 ($1,- 
097,910). The 1959 report show- 
ed unconsolidated net profit of 
only $227,207 and less than 
$100,000 for 1958. 


Crow’s Nest~Pass shows per 
share earnings of 99c for 1960 
|(61e in 1959). But net profit 
|Ol1 same consolidated basis has 


57%. 

The profit figures have 
changed, but partly because the 
accounting methods were 
changed. 


Monarch Investments’ con- 





|really increased only 40%, not | 


ond a director of several Canadian com- 


ing to speed up the process of | ferent twist to the situation. 


April 22, 1961 


Consol. Paper Profit Down 


Despite Saving 


MONTREAL ‘(Staff)-—Higher 


| operating costs have resulted in} 


la 6% decline in net profit of 
Consolidated Paper Corp. for the 
1961 first quarter. 

Net profit was $2,920,051 (49c 
a common share). In first quar- 
ter 1960, net profit was $3,105,- 
056 (52c). 

Sales were up 2.2% to $27.2 
million from $26.6 million a year 
earlier. 

President G. M. Hobart told 


| quarter net income of Canadian 
Industries Ltd. showed “some 
| reduction” from a year ago, 
| President Peter C. Allen indi- 
cated at annual meeting. 

Consolidated sales 
slightly less than a year ago, re- 
flecting general business condi- 
tions. 


on Exchange 


were| continue much longer,” Allen 
| said. 


FP two wage increases last year 
together with higher transpor- 
tation costs and increased pro- 
vincial taxes more than offset 
the increased sales. 


Loss on exchange was reduced. 
to $281,420, from $822,105 in 
first quarter 1960. 


. In 1960 company earned $16.1 
million ($2.72 per share) against 
$13.1 million ($2.55 per share) 
a year earlier. 


C-I-L_ Hopes for Upturn, 
First Quarter Profit Down 


MONTREAL (Staff) — First! est quarter but exports were 


down. 

Polythene exports were 
higher, due largely to shipments 
to Japan. “This business, while 
welcome, cannot be expected to 


Toronto Montreal 
Winnipeg Calgary 


Fort William 


| Fertilizer business increased, 
| stimulated by attractive new 


eT 


LIMITED , 


THE FINANCIAL POST: 


~ CANADA AND DOMINION SUGAR COMPANY 


A Special Review of this attractive investment 
situation has just been prepared by our Research 


Department. 


Edmonton 
London 


Canada and Dominion Sugar Company has long 
been established as the largest manufacturer of 
refined sugar in Canada, and is one of the most 
important organizations in the Canadian food 
industry. Our Review describes the important 
new advantages which now benefit the Company. 


We recommend the shares of Canada and Do- 
minion Sugar Company Limited for capital 
appreciation and income. 


Copies available on request. 


Dominion SECURITIES CorPORATION LiMiTED 


Established 190] 


Ontawn 


New York London, Eng. 
-Quebee Halifax Saint John 
St. Catharines Boston 


Vancouver Victoria 


Kitchener Brantford Hamilton 


50 King Street West, Toronto 


|acquiring new listings through|C°nsolidated net profit com- 


Bonn, (ne Unlisted Seetion ae its ein 1960 ($77,119), But un-| quarterly reports, For first half| et Cad, preduete were be| CAAA 
consolidated net profit last| 1960, consolidated sales were} low first quarter 1960. will be mad htain as h| 
year (the only figure shown at| $91.5 million, and net profit) atten said if “we had not had| foreign trade as possible. KERNAGHAN & CO. LIMITED 
that time) was higher at $116,- | $4,492,000. |a very good first half in 1960,, “However competition in INVESTMENT SECURITIES 

2nd Floor, 67 Richmond St. W., TORONTO, EM. 4-4256 
Specialists in Special Situations, 


Panies. 
———————— 
fist oa | board, 

This month it has “listed” in 
this section four stocks, two now 
listed on the Toronto Stock Ex- 
change and two traded “over- 
the-counter”. 

The first two, Canadian Dyno 
Mines and Consolidated Mogul 
Mines, are expected to be add- 
ed to the full list of the exchange, 
probably next week, as soon as 
listing statements are .prepared. | 
They are already listed in To-| 
ronto. | 
| The other two, Westcoast| 
Transmission and Canadian Delhi, 
have been wooed by the Toronto 
and Montreal exchanges for regu- 


Qa ANNOUNCEMENT EEE 





878. Per share earnings dropped} Domestic sales’ of Terylene | we would not have ended with | world markets is severe and 
to $2.21 ($2.77). an over-all increase in profits! prices are low,” Allen told| 


| polyester fibre improved in lat- | 
' “ — _ shareholders. 
| I P reports on 


| at all.” 
Y THEY’RE MOVING 
lar listings for some years, but 


Looking ahead, he indicated “Indications are that our 1961 
so far haven’t listed. The move By P. T. DURRANT 


if Canada’s trade picks up| exports will be less than a year! 
around mid-year, C-I-L’s busi-| ago and some prices may be re- 
| ness will rise with it. Efforts} duced even more.” 
by the CSE is designed to show | OLDERS of Canadian stocks have done very well for them- 
gh yprndetigc —, Kage Mer selves in the past six month. In the market advance which 
ties as-.opposed to Toversthans started last fall, stock prices have shot ahead, many to record|and have persisted 
counter”, a CSE official told FP. highs. The DBS Investors Price Index is up 25.5%, and many months. 
“One important. sidelight for|!™Vvestors have been able to show fat paper profits on their; However, President T. N. Beau- 
Mcleod, Young, Weir & Company tim. | CSE member brokers: They will | holdings. pré told the annual meeting that 
ited, Members of The Investment Dealers’ | get full commission on trades a4 Some have been finding even faster action in warrants, company is more optimistic about 
Association of Canada, announce the | stocks now listed only in Toron-| A warrant is a certificate permitting the holder to buy shares | the ensuing oo nn 
a incase ee a ae ae a bt aaeas = of a company’s stock at a specified price for a specified period. pc gp Pag ara: 
joined the firm in 1949. He opened the | ed” sanahen * on the unlist- | It is a call on the future prospects of a company and a stock. | Sannin daniel deck: ane 
Windsor Branch in 1956 and has more | y. yy — ; A number of Canadian companies have issued warrants as a eer 4 prosréss is bein nie | 
recently been located at Head Office in the trade were put through t of bond ase : » —Reme -e listed » 800 'P g Ss 1s & 
Recaden the TSE, the CSE brokers give | Patt of bon and debenture issues. Eight of these firms are listed | 34 Celgar’s new pulp mill at 
‘up two thirds of the commission. | below, with recent market prices, prices at which warrants may Castlegar. 
- - be exercised, “overvaluation”, and expiry dates of warrants. Company’s new sawmill, also at 
As can be seen from the table,.the warrants in each case have | Castlegar, is slated to start pro- 
out-performed in the past six months the shares on which they | duction on July 1/61. 





Thomson Kernaghan & Co. Ltd. 
Members, the Toronto Stock Exchange 


| 
| ORDER TO WESTINGHOUSE | _ 
Electrical and _ mechanical} 
equipment made by Canadian| A: ) \ 
| Westinghouse and valued at over | ‘MEE 
$1 million will be located in| 
Montreal’s Place Ville Marie proj- | 
ect. Included: 20 fan-cooled trans- 
formers, commercial air-handling 
equipment, switchgear, a 1,000- 
kw steam turbine and generator, 
and 114 distribution transformers... 


Colmahia Cell. 
More Optimistic 


| First quarter results of Colum- 
bia Cellulose Co., Vancouver, will 
reflect adverse market conditions 
that existed in latter half of 1960 
in recent 


GENERAL REFRACTORIES LTD 


GENEFAX HOUSE, SHEFFIELD, 10. GREAT BRITAIN 


[GENEFAX| 
| Vw 


“EXPORTS INCREASED BY 50%... 
. +» ORDERS BOOKED FROM OVER 100 COUNTRIES” 


Mr. R. A. KIRKBY, J.P., F.1.Ceram., in his Chairman's Statement circulated 
to shareholders with the Report and Accounts for 1960. 


ANNOUNCEMEN Se 


CROWN LIFE DIRECTOR 


ARTHUR S. BROOKE 
The following are extracts from the Statement:— 


During 1960 records were established in almost every section of our 
activities and despatches were almost 50% higher than the previous record. 
; There are now, however, some signs of a levelling off in demand. 


THE YEAR’S RESULTS 

Net profit amounted to £602,427, which compares with £392,751 for 
1959. In view of the improved results: the Directors recommend payment 
of a final dividend of 172% less tax which, together with the interim 
dividend of 712% already paid, représents an increase in the annual rate 
from 20% to 25%. ‘ 

Costs 

Strenuous efforts have been made to achieve the most effective 

economical methods of production, and also to minimize transport, shipping, 


| 

| 

| 

| Bx g and raw material costs. There have been wage increases for certain of 
ie E | our industrial employees, though the main impact was not felt until January 


represent a call. Jockey Club warrants, for example, have risen | _Net profit in 1960 was $2,551,- 1961, when the 42 hour week became effective, as well as increases in basic 
over four times in value compared with a 55% gain for the com- ip an tae from | Eo rates and holiday payments. 
pany’s shares. All eight warrants have gained more than 50%. $2,904, (98c) in , | : 3 EXPORT TRADING 


and 





7 ‘ % 

Steel Warehouse Group Elects Yeo 
MONTREAL (Staff) — Ellardjsel, president, Hugh Russel & 
W. Yeo, general manager, ware-|Sons Ltd., 1st vice-president; | 
house division, Dominion Bridge ted Richler, president, Richler 
A ei i as Steel Corp., 2nd vice-president; 
of Fike’ newly formed Eastern spussd] “A. Moseley, secretary: | 
C a: Chant f the C: adi __ | treasurer, Drew Brown Ltd., 
anada Chapter of the Canadian | treasurer; Alfred E, Bartram, 
Stee] Warehouse Association. 


vice-president and _ secretary- 

Other members of the execu-| treasurer, Robert W. Bartram 
tive: Robert W. Bartram, presi- | Ltd., secretary and Edmund J. 
dent, Robert W. Bartram Ltd.,| Cooney, vice-president, A. C. 


honorary chairman; Guy D. Rus-' Leslie & Co., national director. 


2 : ‘ J . o = -@ y on A decision had previously been taken by the Directors to intensify the 
Best gain among the eight stocks in this period: Salada-Shirriff group's operations in overseas markets, and arrangements were made to 
Horsey (up 106.9%). 


Northern Tel enlarge manufacturing capacity where necessary. Directors and senior 
+ . 
Warrants also go down faster when market drops. 


executives travelled overseas some 250,000 miles and exports increasea by 
50° 
Most warrants sell at prices which, together with the cost of Purchase Offer 
exercising them, is greater than the stock price. This reflects 
expectations of future price appreciation. Five of the eight below Ltd. to buy the outstanding stock 
| are selling at such a premium, based on recent prices. Only | of Telephone d’Harricana & Ga-| initia THE FUTURE 
| Jockey Club warrants are exercisable at a price above the tineau Ltée, is at $103 per share.| DR. WILLIAM HARVEY CRUICKSHANK 
present market value ($4 vs. $3.50 market value). Purchase price was previously | Dr. William Horvey Cruickshank has been 
Exercisable prices shown are those prevailing now; in some | reported incorrectly at $130 per | oppointed to the Board of Directors of 


cases they will be increased before the warrants expire. share (FP, April 15). be- — Sanaa Company, as a 
: : . ‘olicyholders’ Director. 

sak ae Ge a ee Dr. Cruickshank is Vice-President and 

° 


~ |General Manager, Toronto Area, of The 
| ronto General Trusts Corp, in Bell Telephone Company of Canada. 
| Montreal by May 15. 


WELFARE 
Attention has been devoted to the improvement of welfare amenities in 


our various plants. All employees are being contracted in to the new siate 


Offer of Northern Telephone | pension scheme, and we are additionally introducing a non-contributory 
4 pension and death benefit scheme for works employees. 


Trends in iron and steel making techniques have uncovered many new 
and intricate refractory problems and research work in the company’s 
laboratories has culminated in further significant improvements to our 
products. Applied research has been prosecuted vigorously into the needs 
of the Portland Cement, non-ferrous, glass, gas, and electricity industries 
The G.R. range of products enjoys a very high reputation throughout the 
world and we look forward to the future with confidence. 


Present Premium 

Change exercise Exercise over 
Recent since price value of exercise 
price Oct. 15/60 persh. warr. value 

$ % $ $ $ 
4.60 +67.3 10 3.25 1.35 
13% +51.4 
4.70 +135.0 
7% +40.9 
+112.5 
+53.8 
+-76.5 
+32.1 
+ 303.8 
+55.5 
+ 183.3 
+ 106.9 
+52.2 
+-8.5 ee 

+103.7 25 25% Oct. 15/66 

+39.2 $es oces 

7 . a 

Great Lakes Paper moved up $1 to $50 after shareholders 
approved a three-for-one stock split and were told they may 
get a bigger dividend payout soon (rate now is $1.60 annually 
on the present stock). First quarter results, expected in about 
two weeks, will reflect lower U. S. demand for newsprint. 

Other newsprint producers are feeling the pinch of reduced 
demand from their main customer, the U. S. Abitibi Power & 
Paper didn’t do as well in the first quarter as last year. Abitibi 
stock drifted down to a low of $373¢ last week, later firmed to 
$3734, off $2 this month. 

Consolidated Paper dipped to $4214, off from $44 a week ago. 
High this year was $45 in mid-March. Earnings per share drop- 
ped to 49c in first quarter of 1960 (50c a year ago). 

News of a proposed three-for-one split of Eddy Paper com- 
mon shares sent both the common and class A stocks up about 
$5 to $65 highs. Both later eased to $64. If the split is approved, 
each class A share will be convertible into three new common 
shares (present conversion rate is share-for-share). 

Price Bros., which is taking over Anglo-Newfoundland De- 
velopment (FP, April 15) lost more ground this week. At $4134, 
stock is down $2 from a week ago, over $4 this month. AND 
shares slipped from $8 to $75. 

Some of the textile stocks are a little stronger. Annual re- 
ports issued so far show that 1960 was a better year for some 
of them. Canadian Celanese earned $1.74 per share ($1.61 in 
1959); stock touched a high of $265 last week, then eased to 
$25% for a $1.50 gain this month. Hamilton Cotton lifted net to 
$3.05 per share from $2.74; the shares, which had been trading 
at $15 since January, moved up to $17. 

Cosmos Imperial, trading in a very narrow range, slipped to 
@ The Transamerica Insurance Group spans the $11% from $12. This firm didn’t do quite as well last year; net 

a a , P st was 9lc a share (93c in 1959). Belding Corticelli (net loss of 55c 


entire insurance field, from life to casualty, from fire per share) moved up slightly to a high of $11 on light turnover. 
to fidelity. @ Within this group are the multiple-line Bs OE 5 

American Surety Company of New York . ‘s Pacific A cut in the half-year dividend payment (to 30c from 50c) 
National Fire Insurance Company ... Premier Insur- pushed shares of Canadian Dredge & Dock down to $124%. Week 
. Automotive Insurance Company | ago: $14, 

Beatty Bros. shares move further ahead amid speculation that 
a higher price may be offered for stock not already acquired by 
an unidentified group which recently bought 80,000 shares at 
$9 a share. Market price touches a high of $14, then settles 
at $134, up from $10 this month. 

Acadia-Atlantic Sugar Refineries common set a high of $24 
(mid-week: $2314), up about $1 this month. Company is going | 
ahead with expansion at the Saint John, N.B., refinery of sub- 
sidiary Atlantic Sugar Refineries. ‘ 

Shares of Jefferson Lake Petrochemicals of Canada are climb- 
ing in increased turnover. Price reached a high of $942, up from 
$742, then eased to $94. Company reported net profit of $86,311 
(4c a share) for 1960, more than five times the 1959 profit. 


Expiry 
date 


Cdn. Brit. Alum. wis. . Sept. 5/67 


Cl. A shs. 

Dom. Electrohome wits. 
Com. shs. 
Great Lakes Pwr, 
Com. shs. 

Indust. Accept. 
Com. shs. 
Jockey Club wis. 
Com. shs. .. 
Salada-S-H wis. . 
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Sup. Propane wits. 
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wis. 


$2,500,000 
M. Loeb, Limited 


(Incorporated under the laws of the Province of Ontario) 


25 30% Jon, 15/62 


4.00 Oct. 15/65 


eee 


5.83% 12.792 July 1/63 


13 3.00 Aug. 31/61 
64.% Sinking Fund Debentures Series A 


Carrying Share Purchase Warrants 


To be dated May 1, 1961 To mature May I, 1981 


Principal and semi-annual interest (May 1 and November 1) and premium, if any, payable in lawful 
money of Canada at the holder’s option at any branch in Canada of the Company’s bankers (far northern 
branches excepted). Coupon debentures in denominations of $1,000 registrable as to principal only. 
There will be a sinking fund for the retirement of the 612% Sinking Fund Debentures Series A requiring 
payment by the Company on or before May 1 in each of the years 1962 to 1980, both inclusive, of a 
sum sufficient to retire $125,000 principal amount thereof in each of such years. Such sinking fund 
payments together with the retirement of $125,000 principal amount of Series A Debentures at maturity 
are calculated to retire the Series A Debentures in full by maturity. 


Share Purchase Warrants 


The Series A Debentures when originally issued in definitive form will carry bearer Share Purchase 
Warrants entitling the holder thereof to purchase shares without par value in the capital of the Company 
on the basis of 15 shares (as presently constituted) in respect of each $1000 principal amount of Series A 
Debentures at a price of $16.00 per share if exercised on or before May 1, 1964, $17.50 per share if 
exercised thereafter and on or before May 1, 1967 and $20.00 per share if exercised thereafter and on or 
before Sfay 1, 1971, after which date all such Share Purchase Warrests will be void. 


WHAT'S BEHIND 
THIS SYMBOL? 


The corporate symbol of Transamerica is the sum of 
many enterprises. @ There is only onc Transamerica. 
But it has many features... from real estate develop- 
ment by the Capital Company to heavy machinery, 
and aero-space manufacturing by General Metals 
Corporation. @ Today, insurance is a major feature. 


Trustee: MONTREAL TRUST COMPANY 


In the opinion of counsel the Series A Debentures carrying Share Purchase Warrants will be invest- 
ments in which the Canadian and British Insurance Companies Act states that companies registered 
under Part II thereof may invest their funds without resorting to the provisions of subsection (4) 


of section 63 of the said Act. 


We, as principals, offer these Series A Debentures carrying Share Purchase Warrants if, as and when 
issued by the Company and accepted by us, subject to prior sale or change in price. 


Price : 100 and accrued interest 


It is expected that Series A Debentures in interim form will be available for delivery on or about 
May 1, 1961. 


A copy of the prospectus will be furnished promptly on request. 


ance Company.. 
... Phoenix Title and Trust Company ... Canadian 
Surety Company ... and Occidental Life Insurance 
Company of California, itself one of the 11 giants of 
life insurance in North America. @ A great tree has 
many roots. And one symbol can contain much, 
@ Look for this symbol, and all it contains, when 
you look for integrity, dependability and service. 
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The Editorial Page 


Not a Job for the Profs — 


Today’s university is a large enterprise 
with financial and administrative problems 
akin to the biggest business in the land. This 
is why, in Canada as in the U. S., top man- 
agement of a university is normally entrust- 
ed to a board of governors. 

With the president as chief adviser, the 
board consists of business, professional and 
other non-academic people. It runs_ the 
budget and approves the decisions about 
appointments, etc., made by the president. 

Now some of the professors want to take 
over. Within the Canadian Association of 
University Teachers there’s a demand that 
teaching staffs elect the president, elect the 
board from among themselves, and so be- 
come, as they put it, “self-governing”. 

The main argument they use—that the 
present system threatens freedom of teach- 
ing and research—is buncombe. It might 
well be true if Hitlers and Stalins governed 
the country; but they don’t. And there isn’t 
a scrap of evidence that academic and scien- 
tific liberties are in danger here. 

But the important point is that profes- 
sors, as a class, are very rarely the men for 
the work they seek. This doesn’t mean that 


Appraising our Culture 


The Canadian Conference of the Arts, 
to be held at the O’Keefe Centre, Toront 
on May 4-5-6, offers members of the public 
an opportunity, as the advance notices say, 
to “measure Canada’s cultural maturity”. 


Some are scornful of Canadians who take 
an interest in this subject. Such Canadians 
are accused of being philistine provincials 
and advised that they must never take any 
notice of an artist’s nationality if they want 
to belong to the real cultural elite. 


This, of course, Is pernicious nonsense. 
All art is national in one way or another and 
needs a local audience. Canadian writers, 
painters and musicians can’t be first-rate 
unless their fellow-citizens pay attention— 
special and even passionate attention—-to 
what they are doing, and give them some 
applause when they deserve it. 


This interest shouldn’t be uncritical; the 
more critical it is, the better. But even un- 
schooled enthusiasm is better than indiffer- 
ence. 

The three-day conference will include 
talks and discussions, with leading artists 
and critics taking part, on Canadian achieve- 
ment, or lack of it, in all the arts from novel- 
writing to ballet. Sir Julian Huxley is among 
the visiting speakers, A symphony concert, 
poetry reading and exhibitions of books and 
pictures are on the program, 


The conference is open to everyone and 
deserves a large audience. 


Togetherheid at Breakfast 


“For company executives and supervis- 
_ors,” burbles Dun’s Review, “the executive 
breakfast meeting scheduled from 8:30 to 
9:30 a.m. starts the day on a businesslike 
note. Briefed and breakfasted, staff mem- 
bers return to pass the word to their depart- 
ments with a minimum of time lost from 
the corporate day.” | 


This spectacle of communal and, no 
doubt, hideously convivial knocking back of 
orange juice is soul-shrivelling, ulcer-mak- 
ing and downright loathsome. 

It is a denial of the fundamental right 
to every civilized man to munch his toast 
crossly or drink his coffee in blissful silence 
if he wants to. The corporate breakfast is 
a presumptuous and unwarranted invasion 
of personal privacy. 


This latest excess of “modern” manage- 


ment is just as soul-searing as the idea that 
company officials should inspect and pass 
upon employee wives to see if they are “‘suit- 
able’ mates. It is another aspect of the 
vicious idea that today’s businessman should 
have no private life of his own whatsoever. 


Laughing hollowly at an 8:30 a.m, presi- 
dential joke across the bacon and eggs is 
conformity at its worst. This kind of cor- 
poration organization man is just like the 
black slaves of old or the business executive 
of the communist world who must sell him- 
self body and soul to the state machine. 


The originators of this inhumanity to 
man should be strangled promptly—prefer- 
ably with their corporate orat.ge juice still 
in their grey flannel throats. 


Alternative to Speed Limits 


“If all auto accidents in which speed was 
the primary cause could have been prevent- 
ed . the reduction in the total number 
of accidents would not have been much more 
than about 10%.” 

This fact comes from a study: done by 
two highway engineers, one an American, 
the other a Swede. 

Speed, they told the National Academy 
of Sciences in Washington, is not, of itself, 
the greatest killer on the highways, : what- 
ever the safety slogans may claim. 


The roads, certainly, are open to assort- 


they’re all dreamers and eccentrics—though, 

fortunately, some are. It means that they are 

not administrators, decision-makers and ex-' 
ecutives by training or temperament. 

It’s true that Oxford and Cambridge are 
run by the professors; but the sad fact is— 
that some of their famous (and heavily en- 
dowed) colleges survive as centres of learn- 
ing despite hilariously inefficient and down- 
right bad administration. 

The men on boards of governors don’t set 
up as academic czars. What they do is give 
universities the benefit of special skills and 
experience. They’re far more successful than 
professors would be in getting money from 
governments—and from private donors. 

On this page there’s a condensation of 
an, article by Dr. W. P. Thompson on the 
subject. With close to 50 years’ experience 
as university professor and president, he 
knows what he’s talking about. 

Anyone with any experience of univer- 
sity campuses knows the violence of the pro- 
fessional and personal feuds that pervade 
them. Universities live in a chronic state of 
staff jealousies, temperamental tantrums and 


‘savage guerrilla warfare. 


ed nuts, juveniles and megalomaniacs who 
misuse speed, even within speed limits, to 
the peril of everybody within striking dis- 
tance. Lower or stricter speed limits are of 
doubtful value, indeed, in educating these 
people. 

But it is a fact of life that most respon- 
sible drivérs, adjudged as good by their 
passengers and fellow drivers, obey speed 
limits only if the signs, in their judgment, 
are properly placed and only if the speed 
limits, again in their judgment, are reason- 
able. 

One of the emerging truths of the twen- 
tieth century rules of the road is this: Low- 
er speed limits, or more rigidly enforced 
speed limits are unlikely to produce much 
of a cutback in accidents. 

Considerably more profitable, it seems 
certain, are constructive aids to safer driv- 
ing—better signs, more markers, easier cor- 
ners, better visibility. 

The experts’ study of a Kansas experi- 
ment should give pause to those who make 
today’s restrictive road rules. Highway 
deaths there dropped 25% when white guide 
lines were painted along the edge of all 
roads outside urban centres. 


Food for Thought 


The world is spending $14 million an 
hour to buy arms and pay soldiers. The 
military bill for the Americans and the Rus- 
sians alone totals $88,000 million every year. 

An end to the arms race would mean 
that as many as 75 million men around the 
world could turn from soldiering and arms 
manufacturing to peaceful tasks. 

It is dazzling to think how this money 
and these men could be put to work to im- 
prove the lives of everybody on this planet. © 


No More Pain? 


Canadian and U. S. scientists have made 
a discovery that holds tremendous possibili- 
ties for the abolition of pain—and profound- 
ly frightening opportunities for rendering 
one man the mere pawn of another. 

Laboratory tests on rats show that elec- 
trical stimulation of a certain part of a rat’s 
brain, by means of a carefully placed elec- 
trode, is more pleasurable to the rat than 
food, drink, sex, or, any other reward in the 
world. 

So happy-making is this stimulation that, 
when the rat learns how to press a lever to 
receive this electrical “fix”, it will do so with 
single-minded intentness until it drops in 
pleasurable exhaustion. 

Harper’s magazine reports that electrical 
brain stimulation (ESB) gives human pa- 
tients immediate relief from pain, They be- 
come “euphoric, laugh out loud and actively 
enjoy themselves.” 

ESB can apparently be used repeatedly 
without damage. They say there is no danger 
of addiction as there is with most pain- 
killing drugs. It does not dull the mind, 


This means that even the most hideously 
pain-wracked patient could die in peace and 
with dignity, ESB might well become one of 
the greatest boons given to man by man. 


But it could also become the means to 
terrifying tyranny. If the behavior of ani- 
mals can be controlled in this ‘way, so can 
the behavior of humans, the scientists say. 
And it makes possible the reduction of hu- 
man beings to happy, biddable automatons. 


“In its capacity to suppress anxiety,” 
Harper’s says, “ESB resembles the mythical 
drug soma, used in Aldous Huxley’s Brave 
New World to enslave mankind.” 


This immensely important scientific de- 
velopment, like the development of atomic 
energy, has very great potentialities for 
both good and evil. But to fail to find »1t 
how ESB may affect mankind and how man- 
kind could control its use, may be just as 
perilous as our failure to assess and control 
nuclear developments. 
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Post Scripts 


New Voice 

Canadian engineers are alert to 
their responsibilities in these days of 
technological change, increasing de- 
velopment of national resources and 
of highly competitive international 
trade. They will make their full con- 
tribution to solving these problems. 

This is the conviction of Arnold J. 
Groleau, 53, newly elected president 
of the 9,000-member Corporation of 
Professional Engineers of Quebec. 

Groleau, who is vice-president and 
general manager, toll area, Bell Tele- 
phone Co. of Canada, was chairman 
of the engineering committee which 
planned and built the Trans-Canada 
Telephone System’s nationwide micro- 
wave network. ws 

A decisive and forthright executive, 
Groleau has been with Bell since his 
graduation from McGill (BSc. electri- 
cal engineering) in 1928. His promo- 
tion has been steady. He became gen- 
eral traffic engineer in 1942, staff 
assistant in the headquarters engi- 
neering department in 1950 and, in 
1951, chief engineer of the company’s 
eastern area. 

In March, 1923, when the toll area 
was organized to administer Bell’s 
inter-city facilities, Groleau was ap- 
pointed chief engineer and five years 
later became area plant manager. He 
assumed his present post in 1960. 

Personal details: Born Cardinal, 
Ont. Married Ruth Patterson, West- 
mount, Que., 1931. Enjoys golf (mem- 
ber Kanawaki Golf Club, Montreal), 
skiing and color photography. Mem- 
ber, Engineering Institute of Canada. 


The Royal President 


The new president of the Royal 
Agricultural Winter Fair is George 
Rodanz, 53, of Stouffville, Ont., a 
well-known cattle breeder and re- 
tired successful business executive. 

He succeeds James H. Crang, prom- 
inent Toronto stockbroker, farmer and 
horseman. Brig. F. C. Wallace, presi- 
dent, Canadian Pittsburg Industries 
Ltd., succeeds Rodanz as vice-presi- 
dent 

Rodanz is a tallish (5 ft. 11 in.) 
energetic, capable, easy-spoken execu- 
tive with a deep love of the land. His 
800-acre farm at Stouffville is stocked 
with 325 head of quality Hereford 
cattle. 

His business career started when 
his market-gardener father bought 
him a truck to haul vegetables to 
market. In 16 years he built his one- 
truck operation into a 190-unit, 250- 
employee enterprise known as Direct 
Transport Ltd., serving southern On- 
tario. He sold out in 1940, retiring to 
his farm (then 1,100 acres) which he 
had bought in 1934. 

Business lured him back in 1942 
when he bought four small trucking 
concerns to form Central Ontari 
Transport (now Consolidaicd Truck 
Lines). It took him only seven years 
to build his second enterprise to 180 
units employing 240 men, In 1949 he 
sold out again. 

This time, Rodanz decided to make 
cattle breeding his career. His active 
interest is shown by membership in 
various national and provincial cattle 
associations, including the Beef Cattle 


Improvement Asscciation (past chair- ° 


man). He was chairman of the Cana- 
dian Hereford Centennial in 1950. He 
bas been a director of the Canadian 


¢; 3 


MR. RODANZ 


National Exhibition and the Winter 
Fair for many years. 

He is married to the former Hannah 
Todd of Goodwood, Ont. They have a 
married daughter and three grand- 
children. 

Fond of travel, Rodanz makes fre- 
quent trips to cattle ranches in Texas, 
Kansas and Oklahoma. “Livestock is 
my only hobby,” he says. 

His business acumen and wide 
knowledge of agricultural affairs will 
stand Rodanz in good stead in his 
aim to maintain the Winter Fair's 
high standard and reputation. The 
famed RCMP precision musical ride 
will be a feature at this year’s show: 
Nov. 10-18 at the CNE, Toronto. 


Top L-estaurateur 


Canada’s $700 million-a-year food 
service industry can record the suc- 
cess of more self-made businessmen 
than perhaps any other industry in 
the country. 

Ernest B. Edwards of Halifax, the 
new president of the Canadian Rest- 
aurant Association, is no exception. 

Born in Saint John in 1917, he was 
the youngest in a family of 12. Apart 
from World War II service overseas 
in the Royal Canidian Engineers, 
Ernie Edwards has been engaged in 
the food service industry since he was 
13. In his own words: “My father died 
when I was two, so.when I reached 3 
I had to leave school and work.” 

After gaining experience in all 
branches of the industry, Edwards 
opened his first lunch counter in Hali- 
fax in 1952. Four more were added by 
1956. He now operates two restaurants 
in Halifax. He also has the restaurant 
concession (130-seat dining room, 74- 
seat coffee shop) at Halifax Interna- 
tional Airport. 

A member of CRA for many years, 
Edwards has been president of the 
association’s Nova Scotia branch for 
three years and Maritimes regional 
co-ordinator for two. He is now 
spokesman for owners of 19,000 res- 
taurants and dining rooms employing 
over 100,000 persons across Canada. 
The association has nearly 30 branches 
from coast. to coast. 

Edwards’ most capable assistant in 
the operation of his growing business 
is his charming Irish-born wife, Delia. 
They have a family of seven—three 
girls and four boys. He is an active 
Rotarian and, when time permits, an 
enthusiastic yachtsman. 


MR. EDWARDS 


Universities should be run entirely 
by professors, some Canadian profes- 
sors say. They are urging that busi- 
ness and professional men—and all 
other non-teachers— on existing 
boards of governors, in churge of 
finance and appointments, should be 
replaced by members of teaching 
staffs. 

Dr. W. P. Thompson, president of 
the University of Saskatchewan 1949- 
1960 and now president emeritus, crit- 
izes this proposal in a recent article in 
the Bulletin of the Canadian Associ- 
ation of University Teachers. 


Here is his viewpoint. 


By DR. W. P. THOMPSON 

The statement that the board of 
governors hires the staff on the rec- 
ommendation of the president is liter- 
ally true for most universities. 

But it is equally true and more 
importart that in nearly all univer- 
sities the recommendation which the 
president submits has been formulated 
by a committee of those members of 
the staff who are most concerned and 
most knowledgeable in the particular 
case. No board will fail to carry out 
recommendations for appointments 
which have the president’s support, if 
they wish to retain his services. 

The statement that the staff holds 
office only at the board’s pleasure is 
equally true in theory and equally 
false in practice. As everyone knows, 
it is almost impossible to dismiss a 
staff member. And if it is done, the 
board can act only on the president’s 
recommendation. 

In most, if not all, universities the 
board has no authority in the most 
important area, namely, academic af- 
fairs. It is true that many of the 
board’s decisions involving the expen- 
diture of money affect academic af- 
fairs, for example, decisions regard- 
ing priorities in building construction, 
establishing new schools or depart- 
ments, providing additional professor- 
ships, etc. 

But it is my experience that when- 


Whose Business is 


It? 


‘ever a business matter appears to 
have important academic implications, 
the views of the faculty or an appro- 
priate section of it are secured, And 
whenever a clear expression of faculty 
or senate opinion is available, the 
members of the board regard it 1s 
their duty to implement that opinion 
if they can, insofar as it involves 
finances or administration. 

University staffs usually have the de- 
ciding voice (within the limits imposed 
by the general budget) in promotions, 
merit salary. increases, research 
grants, travel grants, departmental 
budgets, etc. Budgetary decisions 
above the departmental level cannot 
wisely be placed in the full authority 
of the faculty. 

To have the presideat elected by 
vote of the general faculty would be 
very unwise, particularly if there are 
two or more possible candidates in the 
same staff (and when wouldn’t there 
be?), or if there is a weak candidate 
with vociferous friends. 

Election of members of the board 
by the faculty from their own num- 
ber would be open to simi:ar objec- 
tions. In view of a well-known pro- 
pensity of faculty members, I fear 
there would be too much government 
by gossip. 

It is easy to depict a board as com- 
posed of lawyers, businessmen and 
farmers who are ignorant of univer- 
sity affairs. But they are almost in- 
variably chosen because they are able 
leaders with a keen interest in the 
university and prepared to sacrifice 
much on its behalf. 

With their special qualities and ex- 
perience they are able to make cone 
tributions which most faculty mem- 
bers would be unable to make. Th:y 
are naturally men who know when to 
depend on others for expert opinion 
and advice. After many years of ex- 
perience, it is my considered opinion 
that governors as we now have them 
are better fitted for the type of work 
they have to do than an equal number 
of faculty members would be. 


*“Quote-Unquote”’ 


U. S. astronaut program’s press offi- 
cer, answering a Washington report- 
er’s request for comment on Yuri 
Gagarin’s Russian space achieve- 
ment: 

“It’s three in the morning, you jerk. 
If you want something from us, the 
answer is we are all asleep.” 

a « + 

W. E. Williams, president, Procter & 
Gamble Co. of Canada: 

“Our goal should be to emulate the 
Swiss where a pound of steel (worth 
5c) in the morning ends up as $3,000 
worth of watch springs that night.” 

on 1 * 

John C, Lockwood, president, Lever 
Bros. Ltd., speaking at Toronto's 
Canadian Club: 

“All international companies, in- 
cluding our own, believe that the ac- 
cess we have to the research and prod- 
uct development facilities of an inter- 
national organization is one of the 
most valuable contributions we can 
make to the continued high standard 
of living in Canada.” 

* oe 

Canadian Churchman: 

“Does the Church really expect our 
missionaries to live in homes with no 
water supply whatever, or to go to the 
toilet in an outhouse in sub-zero 
weather ?” 

* * * 

The Insider’s Newsletter: 

“Women may be thé housekeepers 
of the world,’ but they leave their tal- 
ents at home when they go traveling. 
This is the verdict of Phil G. Grise, uf 
the Hotel Sherman in Chicago, after 
26 years as a hotel manager. 

“An all-female convention, he says, 
will leave a staggering debris of rooms 
dusted with powder, lipstick-stained 
towels, even when tissues are prov d- 
ed, and bathrooms and bedrooms are 
in complete disarray. 

“With a few notable exceptions, the 
‘homes away from home’ of the men 
will be as neat as a pin.” 

” ° * 


Viscount Chandos, chairman of Asso- 
ciated Electrical Industries Ltd., 
London: 

“The prospects of nuclear fusion 
have considerably lengthened. It may 
well be the end of the century before 
we are able to harness this new source 
of power.” 


Stop Metlf.. .e 


Dairy farmer, questioning prospective hired 
man: “Have you any bad habits — smoke, 
drink, go with women, eat margarine?” 


H. Douglas Hyde of Lunenberg, at 
the Fisheries Council of Canada an- 
nual meeting in Toronto: 
“Canadians are the greatest conser- 

vationists of fish in the world in that 
they prohibit boats of a certain size 
by their own nationals from fishing in 
waters open to boats of every size 
from other fishing nations of the 
world.” 


Mark Twain: 
“Always do right. This will gratify 
some people and astonish the rest.” 
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HEN CANADA’S NEW 

PARTY of the left is 
Officially born next summer, 
by the long cogitated alliance 
of trade unions.and CCF, it 
will need a name. 

“New party” is unexciting. 
It would also be, as this piece 
will show, inaccurate. The 
CCF-labor coalition will not 
be new in either form or 
ideas but, on the contrary, 
Positively antique. 

How about pre-Cambrian 
Canadian Fossils? Counter- 
Clockwise Frontiersmen? 
Carry the Country for 
Father? 

I have been casting about 
for a name that would enable 
the “founding convention” 
due in August to keep the 
initials CCF, cherished by the 
good old traditionalists, and 
at the same time capture the 
spirit and essence of a book 
published this week. 

It’s called “The New 
Party.” Its author is Stanley 
Knowles, one-time CCF MP 
for a Winnipeg seat, now a 
vice-president of the Cana- 
dian Labor Congress and 
chairman of the national 
CCF-CLC political commit- 
tee. 

Nobody knows moré about 
the new party, nobody is 
more qualified and authoriz- 
ed to speak for it pre-natally, 
than Mr. Knowles. This book 
may therefore be taken as 
the authentic gospel. Unless 
something quite unexpected 
and improbable happens in 
August, this Knowles state- 
ment will be substantially 
the promise and platform of 
the new party when it fights 
its first general election, 
doubtless in 1962 or ’63. 

I have read the book twice, 
just to make sure I wasn’t 
mistaken the first time. There 
is, I assure you, not a new 
idea in it from cover to 
cover. Kriowles rehashes con- 
troversies, and talks in terms, 
that were live in the 1890s 
and subsequent decades, the 
1940s at the very latest, but 
have nothing whatever to do 
with the 1960s and Canada’s 
current or future problems. 

This, of course, is disap- 
pointing. 

Goodness knows the coun- 
try needs, as Mr. Knowles 
repeatedly says, fresh in- 
sights into what’s wrong with 
the economy and what should 
be done to mend it. And 
goodness knows, there’s far 
too little of that kind of poli- 
tical debate in Canada and 
far too much moonshine and 
wind music. (Of course other 
countries suffer the same 
Way.) 

Mr. Knowles starts from 
these sound premises. He 
promises new ideas and no 
nonsense. But what do we 
find in his own book? It’s 
overladen with rhetoric 
(reminiscent of Mr. Diefen- 


Canada’s so-called “new party” 


is still living in 1890 


baker at his most turgid) 
about the dignity of man, 
social justice and “making 
Canada a land in which every 
man, woman and child,” etc. 

The book also emphasizes 
the curious fact, which evi- 
dently fascinates Mr. 
Knowles, that his party is “a 
people’s movement” in which 
“people come first.”” Who are 
the beings who support and 
operate the Grit and Tory 
parties? Camels? Giraffes? Or 
possibly centaurs, half-man 
and half-horse? 

Of course every politician 
may be excused a little of the 
ear-tickling twaddle that ap- 
pears to fetch what Mencken 
called the booboisie, provided 
he has some opinions worth 
listening to. Mr. Knowles’ 
opinions, alas, are those of a 
British Socialist of a genera- 
tion ago, a CCFer of 1932, the 
year that ill-starred party 
was founded, or an American 


taught himself to read and 
write, and emerged from the 
pit, having read the radical 
literature of the period, in a 
highly indignant frame of 
mind, 

A childhood like Keir Har- 
die’s, utterly impossible now, 
fully justified the creation of 
the U. K. Labor party—as a 
class party. 

It proposed to nationalize 
the means of production or at 
least key industries. It pro- 
posed to improve the bar- 
gaining position of trade 
unions. It proposed to soak 
the rich with severe income 
taxes and give to the poor in 
the form of better housing, 
“social security” benefits and 
equal educational chances. 

These were revolutionary 
ideas in 1900. But the revolu- 
tion, as everyone knows, is 
an accomplished fact, undis- 
turbed by the British Tories 
in office for the past ten years 


“The 20th century revo- 
lution has already happened 


here. Socialist solutions are 


irrelevant to Canada’s cur- 


rent problems.” 


J. B, McGEACHY 


radical of the Coolidge- 
Hoover period, before the 
Rooseveltian revolution. 


Let us consider some his- 
tory. The whole argument of 
this piece is historical. 

Knowles provides a useful 
factual account, not to be 
found in any other book I 
have read, of the origins of 
political action by Canadian 
trade unions; and in doing so 
he brings to light a most in- 
teresting. coincidence. The 
first labor candidate to win a 
seat in the Canadian Parlia- 
ment was elected in 1900. 
The British Labor party was 
founded in the same year. 


It began as, and has re- 
mained ever since, a class 
party. Its stated aims were 
the election of ‘working 
class” candidates and the im- 
provement of “working class” 
standards of living. It took 
the orthodox Socialist ap- 
proach to this job. 

In 1900 Britain’s “working 
class” had real and bitter 
grievances which neither the 
Liberals nor the Tories had 
brains enough to recognize 
and cure. Keir Hardie, Brit- 
ish Labor’s first MP, went to 
work in a coal mine at the 
age of eight, never earned 
more than a few shillings a 
week at his job, never went 


o school for a day in his life, 
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under Churchill, Eden and 
Macmillan. The revolution is 
an accepted part of the fab- 
ric of British life. 

The important point to 
note, for the purpose of the 
present discussion, is the 
effect of all this on the Labor 
party. 

It has come to a dead end. 
It has lost the last three gen- 
eral elections, an experience 
without British precedent in 
this century, and may never 
win another. The party of 
Macdonald, Attlee and Gait- 
skell is quite probably on its 
way to the museum. 

It is internally split by a 
feud about defence, a rebel 
group demanding that Britain 
unilaterally get rid of nu- 
clear weapons while Gait- 
skeli backs the present 


government's policy. This 
row alone might be enough 
to destroy the party but is 
not the fundaniental cause 
of its malaise. The real 
trouble is that, at 61, it’s al- 
ready dying of old age. It 
came into existence to correct 
injustices against a particular 
class in the community. Now 
that this job for its class has 
been done, it has no further 
service to perform. 

Let us turn to what has 
happened in Canada. 

As already noted, Cana- 
dian labor got its first par- 
liamentary representation, as 
a class, in the same year as 
Britain’s Labor party was 
born 1900. The purely 
political parallel goes no 
further. Organized workers 
didn’t become in Canada, as 
they did in Britain, one of 
the two chief parties and 
eventually the ruling party. 
The Canadian pattern follow- 
ed the U.S. rather than the 
U. K. model. 

But North America, in the 
first half of the century, ex- 
perienced the very same in- 
fluences and upheavals as 
Britain and Western Europe. 
Capitalism, still so-called, has 
been transformed and re- 
shaped just as radically in 
this country as anywhere else 
outside the Communist bloc. 
And this revolutionary job 
has been done, in both Can- 
ada and the U.S., by the 
traditional parties, the “class- 
less” parties. 

Canada has dozens of pub- 
licly owned enterprises, the 
CNR, the CBC, the Bank of 
Canada, the TCA, the St. 
Lawrence Seaway, the On- 
tario Hydro and countless 
smaller utilities operated by 
provinces and towns. Our old 
age pensions, mothers’ al- 
lowances and unemployment 
insurance are several times 
as generous as Britain’s. State 
hospital insurance covers all 
Canadians. State health in- 
surance is likely to follow 
(though personally I hope 
not). Income taxes are al- 
ready so high that any in- 
crease would be strictly 
punitive. 

The 20th-century revolu- 
tion, in short, has happened 
here too; and it’s in this 
situation that Stanley 
Knowles, speaking for a ‘new 


‘Nova Scotian ‘Brainpower’ 


Not for Export Any Longer 


| No longer is Nova Scotia 
| merely a feeder of brains to the 


|higher ranks of industry and_| 
‘and with “the whole area sin- 


}commerce in central Canada. 
| “Instead,” says Halifax Mayor 
John E. Lloyd, “we are starting 
|to draw back more talented ex- 


Haligonians and Nova Scotians 


as our commercial opportunities | 


| grow.” 
Mayor Lloyd says he headed 
a seven-man, industry-seeking 


task force to Toronto to get ‘“‘on | 


terms of greater intimacy with 
industry and commerce in To- 
ronto and in Ontario generally”. 

James G. (Bill) 
chairman, Halifax 


Simpson, | a 
siaanachas | favorable conditions possible. 


@ An abundance of good, in- | 
telligent and reliable labor 
available in Halifax, they say, 


gularly free of strikes and labor 
disputes for many years”. 


@ Special financing available— 
through Industrial Estates Ltd., 
a crown company—‘“to build 
industrial plants, thereby free- 
ing working capital to develop 
business”’. 


@ A willingness “to negotiate 
with prospective industrial cli- 


/ents so that new industry starts 


Development Commission, ano- | 


ther member of the team, goes 
further in revealing the strate- 
gy behind the trip. 

numbers of former Nova Sco- 
tians in high places. 


out in Halifax under the most 


@ A regional development com- 
mission is in the formative 
stages to ensure that a com- 


‘mon policy will be pursued, for 
“Here in Toronto are large | 
| whole region around Halifax. 


We came | 


to enlist their help in enticing | 


businesses to locate on the At- 
lantic coast,” he says. 


industry and commerce, in the 

“Why,” says Simpson, “we’ve 
got so much to talk about in 
Nova Scotia that it seemed a 
shame not to spread the good 


Lloyd and Simpson say this | word”. 
| Bank of Nova Scotia hosted | 


is the first business - getting | 


it won’t be the last—Montreal | 
is next on the list for an inva- | 


sion of key Maritime executives 
looking for firms to open in their | 
territory. 

Other members of the group 


—who say Nova Scotia’s future | 


economic well being depends on 


attracting more secondary in- | 


barnstorming they’ve done, but | the Toronto visit. 


‘Elect W. G. Sharpe 
‘New President 


Poultry Institute 
W. G. Sharpe of Regina has 


dustry—are Frank H. Kernag- | been elected president of the 


han, general manager, Simp- | Gonads. 


sons-Sears Ltd., Halifax, 


immediate past president, Hali- | 
fax Board of Trade, J, W. E.| 


Mingo, chairman, Port of Hali- 


fax Commission, J. Philip Du-| 


maresq, Halifax architect, and 
M. V. Knight, 
of the N. S. Department of In- | 
dustry and Ray March, HIDC| 


executive secretary. 


deputy’ minister | 


Poultry Products Institute of 


Other officers of the informa- 
tion - merchandising association 
are: 

J. de. Brouin, Toronto, first 
vice - president; L. Lafortune, 
Montreal, second vice-president; 
|S. L. Rodway, Toronto, secretary; 
| R. A. Blair, Toronto, treasurer; D. 
McQ. Shaver, Galt, Ont., immedi- 

ate past president; and E. R. 


This is what they are selling: | Hoover, Burlington, Ont., member 


@ The Atlantic provinces, with 
a population now nudging two 
;million, and Halifax “in addi- 
ition to being a major interna- 
tional port, is the logical centre 
from which this market can be 
most easily served”, 
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| of the executive. 


Y oe Rodway continues as gen- 

eral manager, Dorothy Batcheller 
|as home economics director, 

| Robert -Raynauld as national 
French secretary and J. C. Hack- 
ney as manager of western office 
in Burnaby, B.C, 


| 


party” which he says is 
bursting with “new ideas,” 
brings forth a tract that 
could pass for a Fabian essay 
of 1895. 
When the battle is already 
won, he wants to begin it. 
When the questions he 
raises have all been answer- 
ed, he offers the accepted 
formula for the welfare state 
as if he had just seen a 
vision, When Britain’s Labor 
party has outlived its useful- 
ness, he wants to found a 
Canadian party with 
same class bias, the same 
philosophy, the same organ- 
ization, the same inevitable 
dead end in front of it. 
This doesn’t say much for 
Canadian political maturity. 
It’s certainly true, as Mr. 
Knowles would at once reply 
to this criticism, that Cana- 
d.an social and economic ar- 
rangements are not perfect 
yet. Indeed they’re obviously 
very imperfect, as the unem- 
ployment of about 10% of the 
labor force makes clear. 
The point is that the new 
party’s remedy is no longer 
relevant. What Knowles calls 
“social justice,” which in 
plain terms means taxing the 
rich and giving to the poor, 
has nothing to do with the 
present case. In that particu- 
lar policy line, dividing up 
the pie more equitably, we 
have already gone about as 
far as we can go; and cer- 
tainly going further would 
neither enrich the nation nor 
put the unemployed to work. 
The important questions 
now are questions like these. 
How is Canadian manufac- 
turing and other industry to 
be stimulated so that, be- 
sides taking up the present 
slack, it can provide at least 
one million new jobs in the 
next ten years? How do we 
hold and expand our export 
business in a world of new 


blocs, like Western Europe’s . 


“Six,” and toughly competi- 
tive traders like Germany 
and Japan? How is the prob- 


te 


the. 


lem of excessive American 
control of the Canadian eco- 
nomy to be dealt with? How 
can Canadian’ agriculture be 
rationalized so that it be- 
comes a self-supporting pro« 
ducer of saleable goods? 


Mr. Knowles just doesn’t 
discuss such matters. Let it 
be conceded that the “two old 
parties,” whom he scorns, 
don’t offer very brilliant an- 
swers either. But a “new 
party,” proclaimed with so 
much fanfare as a bringer of 
glad tidings, might have been 
expected to do better than 
answer with irrelevant So- 
cialist patter. 


But is it really a NEW 
party? Knowles insists it is; 
but his own evidence makes 
the case doubtful. The Cana- 
dian Labor Congress, as he 
says, appointed the CCF its 
“political arm” in 1943. Thus 
the alliance has existed, if in- 
formally, for 18 years, time 
enough to discover its vote- 
getting powers. 


How has it fared in that 
time? Here is a record of 
seats won in national elec- 
tions by the CCF since its 
foundation: 

1935... °7 

1940 .. 8 

1945 .. 28 1958 .. 8 

1949 .. 13 1962. ? 


House membership in that 
period went up from 245 to 
265. The CCF evidently gain- 
ed some strength after the 
CLC’s 1943 decision to favor 
it, but never enough to make 
it more than a splinter group. 
At no time has it held the 
balance of power, meaning 
the power to keep the ruling 
ministers in or throw them 
out. 

Will the party to be born 
in August do any better, with 
a new label and a closer link 
with the trade unions than 
the CCF ever had? 


The answer clearly de- 
pends to a large extent on 
circumstances having nothing 
to do with ideas. It will de- 
pend partly on the state of 
the nation when the next 
election takes place, partly on 
luck, partly on the personal 
images projected by the lead- 
ers. The news that Premier 
Douglas of Saskatchewan 
will run for the leadership, 
and pretty certainly win it, 
may improve the _ party’s 
prospects. 

But it will be favored by 
one particular new circum- 
stance that should be noted 


1953 .. 23 
1957 .. 25 


April 22, 1961 


THE FINANCIAL POST 


Atlas Steels Limited 
Rights Expire April 24, 1961 


We remind shareholders of Atlas Steels 

Limited and all other holders of the Come 

pany’s Rights that these Rights will expire 
on April 24, 1961: 


We recommend that Rights be exercised 

without delay and offer our facilities to those 

who wish to subscribe for additional shares 

and to those who may wish to buy or sell 
Rights or Shares; 


‘A. E. Ames & Co. 


Limited 
Business Established 1889 
Offices in principal Canadian cities and in 
New York, London, England and Paris 


with care. It will have far 
more money than the CCF 
commanded. 

The new party proposes .o 
imitate British Labor’s in- 
genious and successful meth- 
od of extracting funds from 
the faithful and the indiffer- 
ent alike, namely the politi- 
cal levy on trade unions. 


Mr. Knowles says that the 
unions themselves will do 
the fund-raising and “there 
certainly will not be any case 
of an employer being forced 
to make a special deduction 
from wages to be paid by him 
to the party.” This is inter- 
esting and a variant from the 
British practice. But the 
principle remains the same; 
when a union by majority 
decides to support the new 
party, each member will be 
assessed unless he contracts 
out. Judging by British ex- 
perience, this scheme should 
gather in a lot of money. 


In this column in 1959 I 
calculated the probable re- 
turns. As the fees have been 
revised since then, I now re- 
vise the calculation. 

Knowles says that mem- 
bers of “affiliated groups,” 
like trade unions, are to pay 
5c a month, individual mem- 
bers $2.50 a year, Let us as- 
sume that the new party is 
as successful as its opposite 


‘party of 


number in the U.K, in en- 
listing support. In that case, 
it will be financially backed 
by 67% of all trade unionists 
and by one-sixth of that 
number of individuals. 


Receipts would then work 
out at 800,000 times 60c plus 
133,333 times $2.50 or a grand 
total of more than $800,000 
a year. 

This income is beyond the 
dreams of any Liberal or 
Conservative organizer. It 
would make the new party 
easily the richest in Canadian 
history. 

There’s no reason why So- 
cialists or Socialist parties 
shouldn’t be rich (the Labor 
party is). My point is that the 
new party is evidently going 
to be able to hire halls, ad- 
vertise, print pamphlets and 
pay traveling expenses on a 
fairly lavish scale, Its effort 
along this line could eclipse 
that of the two old parties to 
which, in theory anyway, the 
“big interests” are so open- 
handed. 

Money doesn’t always buy 
elections but it helps; and the 
Messrs. Douglas, 
Knowles _and their friends 
may well make up in dollars 
what it lacks in inspiration. 

The New Party. By Stanley 
Knowles. McClelland and 
Stewart. 136 pp. Cloth, $3.50. 
Paper, $2.50. 
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Probing the Secrets of Cells...to advance the fight on CANCER 


Thanks to this test—known as “the Pap smear” or the Papani- 


Discoveries in cytology—the ecience of cells—have revealed some 
of the innermost secrets of cells. When scientists finally learn why 
healthy cells become malignant and how to halt their disorderly 
growth, they will have the key to cancer. 


Already, the study of cells has given us new weapons against 
some forms of cancer. In fact, one of the most important advances 


in recent years is the discovery that one of the leading types of 


cancer in women can be diagnosed in its very earliest stages. 


This is done by the simple and painless removal of cells for study 
under the microscope. If cells which may become cancer are present, 
the test can spot them as much as five to ten years before they 
become dangerous—or long before they begin their destructive 


invasion of normal body tissues. 


_ Metropolitan Life 


_ INSURANCE COMPANY | 
A MUTUAL COMPANY 
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colaou test—the type of cancer that it reveals is about 100 percent 
curable if detected early enough. Every woman past the age of 25 
should have this test every year as part of her regular physical 
examination. Most physicians can now make the test. 


Though the outlook for the control of some types of cancer is 
steadily improving, you are still the first line of defense against this 
disease. What should you know about cancer? What are its seven 
danger signals? What are the chances of cure or control when 
cancer is diagnosed early and treated promptly and properly? 


These questions are answered in the Metropolitan Life 
booklet offered below. Clip and mail the coupon today for 


your free copy. 


COUPON MAY BE PASTED ON POSTCARD 
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Metropolitan Life Insurance Company 
Canadian Head Office (Dept. H.W.) 
Ottawa 4, Canada 

Please send me the free booklet 


“What You Should Know About Cancer, 


' 
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Stenorette -TD 


THE MAGNETIC TAPE 
DICTATING/TRANSCRIBING 
MACHINE AT 
ONLY 


2245 


with either dictating or transcribing 
equipment 


The best way to end 
paperwork pressure! Un- 
restricted backspacing and 
electronic erase lets you 
make as many corrections as 
you want, as often as you 
like, and still wind up with 
45 minutes of solid dictation 
that is error free! And yet, 
can’t erase accidentally! 
unjoy telephone recordings, 
conferences and endlessly re- 
usable magnetic tape that 
saves you enough on sup- 
plies to more than pay for 
the unit. 


OTHER FEATURES: 


« Progress Scale calibrated in 
minutes 


@ Secretary-Saver Automatic 


Voice Control for uniform 
playback volume 

@ Simple flick-of-the-thumb mi- 
crophone control for all funcs 
tions 7 


| MAIL THIS COUPON TODAY! 


! DeJUR ot canasa Limited, 


! 184 Bay Street, Toronto, Ontario 


demonstration 1) 


| 
| 
| 
| Have your representative call for a 
Send free booklet on Stenorette-TD O 
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OPPORTUNITIES 
WORLDWIDE 
Published weekly 


A bulletin on new franchises, 

distributorships, new products, 

etc. 

Subscription: $60. per annum 
Single copies: $2.00 ea. 


OPPORTUNITIES WORLDWIDE 
Suite 15, 501 Yonge St. 


ww se b=: 


Pas. Scand Seetnscarads oe 


Business inventories shifted from liquidation in the third quarter 
last year to a modest 
rate of accumulation 
in the fourth. Manu- 
facturers’ stocks, 
drawn down quite 
heavily in July-Sep- 
tember period, were 
reduced more moder- 
ately in the final 
three months of 1960. 
Wholesalers’ stocks 
moved from liquida- 
tion to a small rate of 
accumulation. Strong 
advance in consumer 
expenditures in the 
fourth quarter cut the 
rate of inventory 
build-up at retail level 
to about half of the 
third quarter rate. 
Chain store sales im- 
proved 


STOCKING UP AGAIN 


Billions 
of 
CHANGE IN NON-FARM y 


BUSINESS INVENTORIES 


* Seasonally adjusted at 
annual rates. 
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1957 1958 1959 1960 
Source: DBS 
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$100 Million Industry 


Development for Levis? | 


QUEBEC CITY (Staff) 
Plans for a $100 million devel- 
opment of maritime industriak 
sites at Levis, on the south shore 
of the St. Lawrence River op- 
posite this historic city, are be- 
ing discussed here. 

Strongly supporting the 
project is the Industrial and 
Trade Bureau of Greater Que- 
bec. 

The aim is to encourage ex- 
port industries to establish in 
the region, to take advantage 
of expanding year-round navi- 
gation and greater use of rein- 
forced vessels to combat ice 
conditions. 

When final winter navigation 
figures for 1960/61 are released, 
they will show for Quebec an 
increase in cargo tonnage of 
some 15% to 20% over a year 
ago. 
North shore ports, including 


in February| Sept Iles, Baie Comeau and 


after a year-to-year! Dalhousie, N.B., handled a mil- 
decline the month before. Latest month’s volume was $230.9} lion tons of cargo this winter, 


million, 2.2% above a year earlier, leaving first two months’ 
turnover at $466.8 million, down 1% from $471.4 million in 
like 1960 period. 

First quarter steel ingot production was 13% below year earlier 
at 1,471,969 tons (1,692,794 tons last year), but rose 15.9% 
above output of 1,269,536 tons in final three months of 1960. 


up sharply from 300,000 tons a 
year ago, destined for U. S. and 
overseas ports. 

There was some slackening of 
coastal traffic due to better or- 
ganization of auto transport on 


March production totaled 556,855 tons (585,922 tons year] t,. north shore. 


earlier). 

A look next door. Steel production in U. S. has shown year-to- 
year gains for four successive weeks, Dun & Bradstreet says 
in weekly trade review, but output to first week of April re- 
mained 42% below year-earlier level. Volume for April is 
expected to exceed March. Total output of passenger cars this 
year to April 8 was 41% lower than last year; compact mod- 
els accounted for 36.4% of total production. 


More unemployed claimants. Claimants for unemployment insur- | 


ance benefit numbered 872,800 on Feb. 28, up 3% from month 
before and 7% ahead of year earlier figure. Seasonal benefit 
claimants totaled 249,600 (217,100 year ago). Average number 
of weeks on continuous claim at end of February was 10. 
Railway carloadings in first quarter dropped 11.6% below year 


Bank clearings 





Toronto 5, Ontario 


FOR SALE 


Printing and Publishing Busi- 
ness. 2 Quebec Weeklies— 
modern job printing shop. 


OWNER RETIRING 


Detailed Brochure available to 
parties interested in $180,000 in. 
vestment, 


Exclusive listing 


ELLIOTT-PARKINS CO. 


Publishers’ Consultants 


Suite 16, 1215 Greene Ave. 


Montreal 6 Tel.: WE 7-4484 


a ANNOUNCEMENT 


ORTHO PHARMACEUTICAL 


WILFRED H. NORMAN 


The appointment of Wilfred H. Norman 
to Vice President and General Manager | 
of Ortho Pharmaceutical (Canada) Ltd., | 
has been announced by the firm. As chief 
executive officer, Mr. Norman succeeds 
Mr. Edward B. Walker, Jr., who has 
been appointed Vice President ond Execu- 
tive Assistant to the President and mem- 
ber of Board of Directors of Personal | 
Products Corporation, an affiliate com- | 
pany in Milltown, New Jersey. 

Mr. Norman graduated from the Uni- | 
versity of Manitoba in 1950, He joined 
the company in 1952 as a salesman in 
Hamilton, Ontario and served successively 
os Product Director, Director of Sales Pro- 
motion and Director of Marketing, He 
was elected to the Board of Directors in 
April 1960, 
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earlier to 746,387 cars (844,058). Loadings were 12.6% lower 
in March as compared with year ago.-Piggyback loadings in- 
creased in the three months to 34,942 (33,271). 


Major Weekly Indicators 


Change from 


Latest Date 
or Week Ended Week 


Passenger car production (Apr. 15) 
Truck production (Apr. 15) 
Bus. fail. 4-wk. moving av. (no.) (Apr. 
Steel ingot production ... (tons) (Apr. 
Index of productiont .........-. (Apr. 
T.S.E. industrial index ......... (Apr. 
Yield 114 stocks .. (Apr. 


Chartered Banks - 
Personal savings . ($ millions) (Apr. 5) 
Loans outstand. . ($millions) (Apr. 5) 
NHA mtge. hlidgs.. ($ millions) (Apr. 5) 


«eeees ($ millions) (Apr. 14) 
see» ($millions) (Apr. 14) 
.. (U.S. cents av.) (Apr. 18) 


. (Mar. 31) 
. (Mar. 31) 
~ (Mar. 31) 


Montreal ... 
Toronto .... 
Cdn. dollar .. 


Carloading totals 
Eastern Canada 
Western Canada .. 
Iron and steel mfg... . (Mar. 31) 
Ores, concentrates ........+.. (Mar. 31) 
Base metals .........+.. +seee (Mar. 31) 
Lumber, timber, plywood .... (Mar. 31) 
Cement .. (Mar. 31) 


Bank of Canada holdings of 
Securities ($ millions) (Apr. 12) 
Short-term govt. . ($ millions) (Apr. 12) 
Long-term govt. . ($ millions) (Apr. 12) 
Other securities . ($ millions) (Apr. 12) 


Department Store Sales 


% change from year earlier .. (Apr. 1) 


7,389 
1,604 
39.0 
130,651 
136 
568.58 
4.32% 


7,477 
6,364 
962 


975 
1,467 
101.112 


*85,912 
*54,312 
*31,600 
* 1,806 
* 5,252 
* 1,084 
* 6,031 
* 511 


2,749 
694 
1,957 
29 


—13 


Pre- 
vious 


7,315 
1,551 
36.3 
112,363 
117 
567.88 
4.36% 


7,430 
6,378 
962 


1,177 
1,801 
101.048 


58,897 
37,599 
21,298 
1,370 
3,760 
691 
3,885 
307 


2,710 
656 
1,957 
29 


+11.5 


Month Year 


ago 


% 


te 
+1 
—1 


6.3 
7.7 
3.3 
2.1 
2.3 
1.8 
0.2 


_ 
norin 


+ 12.6 


l++ 


+++41111 


++/1+ 
ws 
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5.5 


+ Based on average weekly production in 1957-59 of 96,108 tons=100. 


* Ten-day end-of-month period. 


Facts by the Month 


WHAT WE PRODUCE— 
In all Industries (Index) 
In factories (Index) Jan. 
Total nondurable goods (Index) ooo COR, 
Food & Dev. ..ccccaccceeseecevee eeeeer 
Textiles ....c...cescoeeese seeeere .* 
Clothing ° 


Jan. 


Total durable goods (Index) 
Iron and steel products 
Primary iron & steel 


—From mines (Index) 
Metals f 
Nonferrous smelting, refinin: 


160.0 
138.4 
142.8 
121.5 
124.6 
113.5 
216.7 


141.1 


248.8 
181.1 
159.1 
109.4 


One 
Month 


Latest Month Previous 


160.1 
140.0 
144.6 
135.3 
122.3 
106.1 
211.7 


134.5 
125.2 
128.5 
241.9 
181.7 
162.8 
110.6 
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—From farms 


Cattle delivered (000) 152 


433 
227.8 


Jan. 
dan, 


Hogs graded (000) . 
Jan. 


Grain mill products (Index) 


164 
510 
125.3 


—Change From— 


Two 
Months 
Ago 
% 


—6.7 
—9.5 
—11.0 
—25.5 
—3.3 
+0.4 
—4.2 


—7.6 
—9.5 
—115 


—18 
—4.0 
—4.0 
—4.5 


—7.9 
—10.0 
—8.5 


Year 
Ago 
% 


—3.6 
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—From sea 
East Coast catch ($000) 
West Coast catch ($000) 


1,550 


1,372 
862 


—498 


EEE 


—From forests 

Newsprint (000 toms) ........+seeeees 
U. S. publisher’s stocks (days) 

Pulp (000 toms) ......+-+ssseecesses one 


512 
46 
891 


Feb 
Feb. 
Feb. 


545 
46 
918 


—4.1 
+7.0 
+11 
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—in powerhouses 
Electricity (million kwh.) 
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WHAT WE SELL— 
Retail sales ($ millions) 
Dept. store sales ($ millions) .... 
Wholesale sales ($ millions) .....e 
Mfrs. outstg. orders ($ millions) 
Pass. caf sales (units) 


WHAT'S ON HAND— 
Mfrs. inventories ($ millions) 
Dept. store stock sales ratio ....0.+.+- 


SPENDING, SAVING POWER— 
Labor income ($ millions) 
Dividend payts. (Index) (annual rate) 


Jan, 9,979 


1,162 
91.3 

570 

1,957 

. 27,539 


4,482 


1,494 
111.2 


Jan 
Feb 


JOBS— 
Persons with jobs (000) . 
Jobless seeking work (000) ... 
Do. (% of labor force) 


CONSTRUCTION— 
Contract awards ($ millions) 


FOREIGN TRADE— 
Exports ($ millions) ....-.+..seses eeeee 
Imports ($ millions) .,.... 


MONEY— 
Money supply ($ millions)* ., 
Cheques cashed ($ millions) ... 
Life insurance sales ($ millions) 
Notice deposits ($ millions) .......... 
Current public loans ‘($ millions) ... 


Feb, 
Feb, 
Feb. 


5.644 
719 
11.3 


395 


eeeeereeee 


. 13,247 

. 23,725 

- Feb. 467 
Jan. 1.954 
Dec. 6,534 


9,905 


1,713 
203.5 
678 
1,875 
37,176 


4,47 
19 


1,529 
110.0 


5,703 
693 
10.8 


149 


441 
433 


13,404 
24,977 
410 
7,791 
6,489 


—4.4 
+ 36.2 
+37.8 


—4.0 


+0.4 
—r4 
—-22.6 
+2.7 
+44 


*Total deposits, !ess Govt. of Canada deposits, less float, plus notes in circulation 


outside the banking System 


PRICES— 
Consumer prices (Index) 129.1 
Wholesale prices (Index) 231.3 


STRATEGIC MATERIALS—Production and Supply— 
Latest 
Month 

Mar. 557 

Jan. 18.5 

Jan 36.6 


Mar. 


Steel ingotsé (000 tons) . 
Nickei (000 tons) ....... 
Primaty copper (000 tons) 
Lumber exports (millions fbm) .. Dec. 305 
Lumber ‘million fbm) Dec. 49) 
4Ingots only; previous series included steel castings. 

" y 


aNew item this week 


128.9 
231.6 


Month 

yr. ago 
586 
17.4 
36.4 
294 
520 


Yr.t0 % 
date 
1,472.0 
18.5 


+0.8 


+0.7 


chge. yr. 
to date 
—13.0 
+6.3 
+05 
+9.3 


Index based: production 1949—100; dividend payments’ index 19562100; consumer 


erice index 1949=100; wholesale price index 1935-39—100 


Date of issue for your file, The Financial Post, April 22, 1961, 
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Quebec port’s 1960 results 
were also an improvement on 
the previous year. Here’s how 
they looked: 


Arrivals 
Vessel tonnage seesees 
Cargo tons 


Oper. income 
Oper., and main. 
Net deficit 


Envisioned at Levis is a huge 
industrial tract, 10 mi, to 15 
mi. long. Most of the site is 
owned by the National Harbors 
Board. A large block is owned 
by Canadian National Railways. 

Balance is held ‘largely by 
private owners, the descendants 


exp. 





of seigneurs who were granted 
waterfront land by the kings of 
France. 

It might take some fancy 
footwork to assemble the land, 
but proponents of the scheme 
believe it could be done under 
the aegis of the harbors board. 


Still visible at low tide are the 
dilapidated remains of wharfs 
which used to handle shipments 
of lumber to the U. K. in the 
days of the sailing vessels. 

A century ago Quebec was 
one of the major shipbuilding 
centres in the world and at that 
time some 40% of all vessels 
registered with Lloyd’s had 
been built in the Quebec area. 
This era ended with the iron 
age. 

On the Quebec City side of 
the St. Lawrence, the harbors 
board has added a third sec- 
tion to its facilities, augmenting 
the Princess Louise Docks and 
Wolfe’s Cove Terminals. 

On 5,000 acres of reclaimed 
land north of the St. Charles 
estuary it has constructed a 
deep water wharf, 700 ft. long. 
Already taking advantage of 
these new facilities is BP Can- 
ada Ltd. which has opened a 


}terminal on a 500,000 sq. ft. | : 
| More than 4,000 prisoners are 


parcel of land. 

Waterfront developments are 
part of a master plan, designed 
for 31 area municipalities in 
1954. Eventually, Quebec hopes 
to establish a metropolitan 
commission with jurisdiction 
over streets, sewage, water sup- 
ply and other essential services. 


Meanwhile seven small west- 
end municipalities are co-ordi- 
nating plans for sewage dis- 
posal. They hope to build jointly 
a $10 million disposal plant 


April 22, 1961. 


These shares having been di. 


OUTSTANDING ISSUE 


as a matter of record only. 


THE FINANCIAL POST - 


stributed by the undersigned, this announcement appears 


33,000 Common Shares 


Without Nominal or Par Value 


Combined Enterprises Limited 


PRICE: at market 


Wz. C. Pitfield & Company, Limited 


Halifax Moncton Saint John Quebec Ottawa 
Winnipeg Calgary Medicine Hat 
Kingston, Jamaica 


Sault Ste. Marie 
New York 


Metal Goods, 


Secondary industries across 
Canada are to get competition 
from an unexpected source— 
federal penitentiaries. 


|to work 71% hours a day, five 
days a week on light industries 
for the Department of Public 
Works. . 

“It won’t be serious compe- 
tition,” FP was told in Ottawa 
this week. “At least 2,000 in- 





taking a similar approach to 
water supply, hoping to join 
with Quebec proper, which 
draws water from the St. 
Charles River, to establish an 


MONTREAL 
Cornwall 


London, England 


Furniture 


Made in Prisons 


mates are employed full-time 
on prison maintenance and the 
rest will do light metal work 
}and make furniture.” 

The new work system has 
been introduced among the 600 
prisoners in the work-camps at 
|Springhill, N.S., 
| Que., and William Head, B.C. It 
will be extended into the peni- 
tentiaries later this year. 


“We hope that instead of a 
prisoner being released with 
| only $10 in his pocket, the 1ew 
system will enable him to go 
out with at least $50,” a spokes- 


Toronto Hamilton 
Edmonton 
Brussels 


Valleyfield, | 


Prisoners’ pay will start at| 
35c day and reach a maximum | 
lof 55c. 


Kitchener 
Vancouver Victoria 
Geneva 


es to disrupt the depart- 
ment’s good intentions. Most 
co—and the price of cigarettes 
isn’t trending down. 

| prison money is spent on tobace 
| 


‘Mz J. Foley 


‘Leaves MB & PR 


| Milton Joseph Foley, 51, first 
| president of MaeMillan, Bloedel 
& Powell River Ltd., has resigned 
and will take a forest industry 
position in eastern Canada, 

Foley said he disagreed with 
|}some aspects of company policy. 
Resignation is effective after 
| the April 25 annual meeting. 
Foley was president of Powell 
| River Co. prior to its amalgama- 
|tion with MacMillan & Bloedel 
Ltd., Jan, 1/60 His brother Harold 
|Scanlon Foley, remains as vice- 
| chairman of MB & PR. 


Foley’s is the second resignae 


with federal and _ provincial 
assistance. (FP, April 1). 
The same municipalities are 


integrated system. These mu- 
nicipalities are now supplied 
largely by wells. 





tice said. 


man for the Department of Jus- | tion 





this year. Earlier, Vicee 
president John E, Liersch resign- 


| But an unexpected snag!ed (FP, Feb, 4). 


Coming Ct S eueches! .. for the few thousand salesmen who seriously want $50,000 a year 


THE MIRACLE THAT TURNS 
SALESMEN INTO GIANTS 


the great new approach that multiplies a man’s selling power and income by ten 


The Guide shows you how to handle the following big things that matter— 


RENTICE-HALL is now ready to release an explosive new Guide that will 
stagger the imagination of every salesman who really wants big money — 


an exciting revelation of how he can turn himself into a selling giant. 


Let’s make it clear at once — this Sales Guide is not for men of modest 
ambitions. It shows — not how to make a few thousand more a year — but 
how to multiply your earnings by ten — actually, mathematically, by ten. 


Here is a miracle with its feet on the ground — solid as a rock — founded upon 


unassailable logic and fact. 


The new MIRACLE SALES GUIDE is built squarely on this demonstrated 


truth— 


90% of all the work salesmen put in is virtually worthless — only 10% 
of what they do earns money for them — nine-tenths of all their efforts 
are lost motion — utterly wasted. 


The way to high-caliber success is this: concentrate all your efforts on the 
narrow 10% of selling activity that matters — avoid the dead 90%. This 
multiplies income tenfold. (It’s not theory — it’s mathematics — and 


proved a thousand times over.) 


One of America’s top sales geniuses — the man who built this Guide — saw 


this truth blaze up all through the selling world. The 4,000 men he analyzed 
were successes or failures to the extent that they put their energies into the 10% 
that pays off, steered clear of the useless 90%. 


Hundreds of men were trained in the “miracle 10%” approach. Their success 
was breath-taking. As soon as these men discovered how to “go all out” on the 
10% of selling activity that counts, they soared to success. Men who had been 
mediocrities moved rapidly up to $40,000, $50,000 a year — and more. 


| And here is what makes this Miracle Sales Guide worth a fortune to you — it 
singles out from all selling activities the 10% that matters — it tells where 
to concentrate your efforts to work this miracle in your own career. 


~ 


Over 300 pages of sales 
dynamite. 


Nine separate sections, with 
tab cards for easy refer- 
ence. 


Full 8% x 11 pages lie flat 
for easy use. 


Beautifully bound in simu- 
lated leather. 


RECEIVE YOUR COPY 
BY RETURN MAIL 


The new Prentice-Hall Miracle 
Sales Guide is causing a sensation 
equalled by few other business 
publications of our time. Its value 
to an ambitious man can hardly 
be reckoned. Get hold of a copy, 
and let the Guide demonstrate in 
your own life how this great new 
approach brings ten times the 
success you can get with tradi- 
tional selling methods. Use the 
handy. coupon to send for it to- 
day. . 


MAKE THEM LISTEN 


You move up fast in selling if you immediately 
limit yourself to the only 5 appeals the prospect 
gives a hoot about—and drop at once all other 
selling talk. You put the interview on a hot new 
basis — give yourself enormous new power, 
enormous new sales volume—as you automat- 
ically sell from the prospect’s point of vicw, not 
your own. This method alone has quickly doubled 
and tripled the business of hundreds of men. 


GET RID OF LITTLE BUYERS 


How to stop wasting time and effort on custom- 
ers who “buy small” and will always buy small. 
Special formula tells how much a customer must 
be worth per call if you want $20,000—$40,000 
—or $60,000 a year. How to switch to bigger 
game—whom to drop—to make your selling ten 
times as profitable. How to figure your current 
unit-sale size and what to do to boost it drama- 
tically, 


IDEAS THAT CREATE SALES 


How to plan your interviews around powerful 
creative ideas—the most fruitful and least used 
technique in selling today. Here’s how to bring 
your imagination and ideas into play, trade up 
customers to big orders. How to master the 
technique that will give you more ideas in a day 
than the average salesman comes up with in a 
year... ideas that enable you to get the juicy 
business that’s “created.” 


MAGIC KEY TO LICK OBJECTIONS 


How to avoid “answering objections” and make 
the sale without the prospect realizing how his 
objections were overcome. You use another door 
that his objection opens to you. Your success 
with this method can be fantastic—once you're 
shown how magically it works to drop orders in 
your lap. It’s one of the few points on which to 
center your fire if you want high-bracket income. 
Prospects move over to your side—work with 
you—and they love it. 


HOW TO PICK LIVE PROSPECTS 


How to apply a new, almost foolproof, 3-point 
test that cuts out the deadheads from those with 
real buying potential. This is easily the biggest 
advance in selling in our generation . . . a key 
to mature salesmanship for salesmen who are 


serious about making money—men who don't 
want just interviews—but sales. This marvelous 
qualifying device saves a mountain of dead work 
and lets you concentrate on prospects really 
worth bothering with. 


DYNAMITE PRESENTATIONS 


Why three-quarters of most sales presentations 
are duds, a shameful waste of time. The Guide 
tells how to make every word count—make it 
lean and hard, moving, to the point—the presen- 
tation of the $50,000 man, that’s studded with 
strong supporting facts and so effectively drama- 
tized it carries everything before it. Works on 
the biggest and toughest of prospects. Here’s how 
to master the art fast—prepare, adapt and deliver 
presentations that bring home the bacon. 


HOW TO DOMINATE 


5 moves that put you immediately in charge 
and keep you there in any sales situation . . . 
techniques that spell the real difference between 
the $5,000 and the $50,000 man. Here’s how to 
do it quietly and inoffensively, but in a way that 
leaves no doubt in the prospect’s mind that he’s 
dealing with a strong man who has the situation 
well in hand. Big buyers respect big men, enjoy 
talking with them, working with them, buying 
from them. Learn the easy secret in the Guide. 


EXTRA CLOSING POWER 


How to stop the biggest waste of all: bringing the 
sale up to the close and then not closing it. The 
Guide gives you the closing techniques $50,000 
salesmen use — powerful techniques that are 
virtually infallible. They do the job for you— 
automatically! . . . free you from all anxiety 
about the close. These closing methods alone 
are worth 100 times the cost of the Guide. Not 
one salesman in ten thousand ever makes big 
money without them. 


SELLING AT CONCERT PITCH 


How to look the part, feel the part, act the part 
of a man on his toes, and stay there day after 
day. Here’s a simple technique that immediately 
gets you buoyant—hopeful—selling at full power. 
This is no Pollyanna nonsense. It means dollars 
—thousands of dollars. It ends the half-spirited, 
negative attitude that communicates itself like 
a flash and kills sales. It multiplies your sales 
effectiveness and keeps you in top selling trim. 


The above 9 points are the 10% of selling activity that really counts. Nothing else matters. 
Concentrate on these and the sky is the limit. There will be no holding you. You will be 
putting your strength where the “selling giants” put theirs , .. where it counts most and 


actually makes sales. 


REE ee Se 


PRENTICE-HALL, INC. Dept. A-MSG-FP 


Englewood, Cliffs, N.J. 


Please send me the “Miracle Sales Guide” that shows how a salesman may multiply his 
income tenfold, and enclose your bill for $15 which I understand is not payable till the usual 


15 days after delivery. 
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Ss ANNOUNCEMENT Ses 


CANADIAN 
ALLIS-CHALMERS 





contracts, 


J. C. SLINGSBY 


J. C. Slingsby has been appointed gen- 
eral manager of the St. Thomas Works of 
Canadian Allis-Chalmers Limited. The 
announcement was made by J, Donald 
Greensward, President. 

Mr. Slingsby is a graduate of the 
University of British Columbia. He joined | 
Canadion Allis-Chalmers in 1948 as a | 
sales engineer in the Toronto office. He | 
wos appointed manager of the Vancouver | 
office in 1953 and assistant general | 
manager of the St. Thomas Works in 
1960 

The St. Thomas Works of Canadian 
Allis-Chalmers Limiféd manufactures high 
and low voltage motor control, a com- 
plete line of electric motors, und switch- 
geor. 


FERMAC 
PRINTERS 


EM. 4-S311 
@30 ADELAIDE ST. W. - TORONTO 


ANNOUNCEMENT! 


CAC APPOINTMENT 





G. O. MacNEILL 


The appointment of G. O. MacNeill as | 
Advertising and Public Relations Manager | 
has been announced by Mr. C. 2 
Trudeau, President ‘of Canadian Accept- 
ence Corporation Limited. Mr. MacNeill 
has had extensive experience in banking 
and insurance advertising and will be 
responsible for public relations and ad- | 
vertising for all Divisions of C.A.C. | 


WILL BU 
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South Africans Drumming 
For More Canadian Trade 


A five-man South African 
trade mission arriving in Can- 
ada April 20 is part of a sys- 
tematic attempt to secure long- 
term trade agreements as 
quickly as possible. 

Reason for. this is that some 
UN observers are forecasting an 
Afro-Asian embargo on trade 
with South Africa. 

Apart from the mission_ to 
North America, two others are 
being sent to Europe and the 
Far East. 

The South African High Com- 
mission in Ottawa says the mis- 
sion is not empowered to sign 
only to investigate 
and report on which Canadian 
firms might be willing to estab- 
lish industries in the Union or 
invest in existing ones. 

“The mission will concern it- 


Canada Crushed & Cut Stone 


|self with expanding trade 


agreements, giving information 
on investment opportunities to 
financiers and _ industrialists, 
and encouraging establishment 
of new industries,” a spokesman 
| told FP this week. 

He said it was intended to 
talk mainly with Canadian gov- 
ernment officials and industrial 
trade associations. The mission | 
will visit Montreal, Ottawa, 
Toronto, Winnipeg and Vancou- 
ver. 

Canada’s exports to, South 
Africa—$52 ‘million in 1960— 
consist mainly of lumber, alu- 
minum, pulp and paper. 

Imports from South Africa 
in the same year consisted of 
$il million worth of foodstuffs, 
wines, diamonds and persian 
lamb skins. 








traters seminar, 
Hotel, Toronto. 


western regiona 
30-May 2 
| Harrison Hotel Springs, B.C. 


gress of correction, 
House, University of Toronto. 


fourth annual conference, 
Queen Elizabeth Hotel, Montreal: 


meetings June 15-16, 
Royal Hotel, Montreal. 


—_——.- 
Agricultural Institute of Canada con- 
vention, June 25-30, Regina, 


American College of Hospital Adminis- 
May 1-5, Royal York 


American Society of Mechanical Engi- 


neers, production engineering conference, 
May 9-12, Royal York Hotel, Toronto. 


American Society of Travel Agents, 13th 
travel conference, April 
Harrison Hot Springs Hotel, 


Canadian Aeronautical Institute confer- 


ence, May 25-26, Royal York Hotel, To- 
ronto, 


Canadian Conference on the Arts, May 


3-7, O'Keefe Centre for the Performing 
Arts, Toronto. 


Canadian Corrections Association, con- 
May 14-19, Hart 


Canadian Hospital Association confer- 


ence, May 24-26, Park Plaza Hotel, To- 
ronto, 


Canadian Institute of Food Technology, 
May 24-24, 
confer- 


Canadian Nuclear Association 


ence, May 16-17, Lord Simcoe Hotel, To- 
ronto, 


Canadian Society for Dentistry for Chil- 


dren conference, May 13, King Edward 
Sheraton Hotel, Toronto. 


Conference of Learned Societies, June 


7-10, Sheraton Mount Royal Hotel, Mont- 
real. 


Law Society of Saskatchewan conven- 


tion, June 23-24, Regina. 


Mines Accident Prevention Association 


conference May 17-19, Royal York Hotel, | 
Toronto. 


National Association Suggestion Systems 
Sheraton Mount 


National Restaurant Association (U.S.) 


42nd annual convention and education 


Will Redeem Its 5% Bonds 


Canada Crushed & Cut Stone 


| Ltd. of Hamilton has called for 
| redemption its 5% first mort-| standing. 


gage sinking fund bonds due 
June 1/71. At Dec. 31/60, $268,- 
000 was outstanding. 


President D. H. Henderson 


| told FP that the redemption was 


in keeping with company’s pol- 
icy of reducing funded debt 
whenever possibie. Ten years 
ago, debt totaled $1.5 million. 

At Dec. 31/60, working capi- 
tal stood at $2,214,555, and 
earned surplus $2,200,959 (FP, 
March 4). 

Bonds are to be redeemed 
June 30 at 101. 

Following redemption, funded 
debt will consist of $273,000 
512% general mortgage sinking 
fund debentures due June 1/76. 


Of an authorized 200,000 npv | 
common shares, 190,000 are out- 


All outstanding 6% par $100 
cumulative redeemable prefer- 
red shares were redeemed two 
years ago at 105. 

A subsidiary, Ritchie Cut | 
| Stone Co., has formed a new 
architectural concrete division to 
produce precast exposed aggre- 
gate panels for use in wall fac- 
ings, under license from Tecfab 
Inc. of Bettsville, Md. 

Henderson said that the in- 
vestment in the new division, 
which he declined to disclose, 
would not require new financ- 
ing. 

Operations this year have had 
“a very slow start” because of 
general slackness in construction 
activity, he said. 





Food Firm Sales Lower, 


Considers ‘Rights’ Offer 


Shareholders of Horne & Pit- 
field Foods Ltd., Edmonton, are 
being given the right to pur- 
chase one additional share at 
$2.50 for each five shares held. 
Rights will expire May 20. 

Company needs approximate- 
ly $1.5 million for working cap- 
ital and development. Funds 
will be used to set up a separate 
retail division. 

Horne & Pitfield’s wholesale 
volume in 52 weeks to April 
15/61 should be approximately 
$35.4 million, down from $36.2 


| million in 54 weeks to April 


16/60. 

Wholesale operation earnings 
are expected to approximate 
$330,000 before income tax and 


ILD FOR 


SALE OR LEASE 


Industrial - Commercial + Office Buildings 


CRMSTON 


ENGINEERS 


GENERAL CONTRACTORS 


LEASEHOLDS 


Camston clients include such internationally-known names as 
*Salada-Shirriff-Horsey, Columbia Records, Bell Telephone, 
Triangle Conduit & Cable, Burndy, BA Oil, Simpsons-Sears. 


505 EGLINTON AVENUE WEST, TORONTO 


HUdson 7-3611 


BRITISH COLUMBIA 
TELEPHONE COMPANY 


Rights to Subscribe 
for Ordinary Shares 


Expire Soon 


British Columbia Telephone Company 
has offered to its Ordinary Share- 
holders of record March 17, 1961 the 
right to purchase one additional 
Ordinary Share for each six Ordinary 
Shares held at $38 per share. 


THESE RIGHTS EXPIRE ON 


MONDAY, AP 


RIL 24, 1961 


We strongly recommend that shareholders exercise 
their rights to acquire additional shares in this well 
known company which operates the second largest 
telephone system in Canada. Investors can partici- 
pate in the future growth of this sound utility 


through the acquisition of 


rights on the market. 


Our coast-to-coast facilities are available, of 
course, in exercising these rights or the buying or 


selling of rights and shares 


on the market. 


W. C. Pitfield & Company, Limited 
MONTREAL 


eal seats sy Mare 
London, Eugland 


Qusdec Oews 
g 
ees 


Vancouver 
Geneve 


Brussels 


depreciation ($364,000 in previ- 
ous period), Chairman John F. 
Damore and President Bertram 
Loeb say. 

However, wholesale earnings 
will be more than offset by 
losses incurred in company’s re- 
tail stores during the fiscal year. 

Company opened or converted 
23 stores to new IGA foodliners 
in Alberta during past 22 
months. Not enough independ- 
ent retailers with adequate 
means and experience could be 
found to operate these stores 
and company felt it desirable to 
own and operate most of them 
itself. 

Start up and promotional ex- 
penses and operating losses in 
the retail stores reduced work- 
ing capital by about $1 million 
between April 16/60 and Jan. 
21/61. 

Proposed new retail division 
is expected to achieve an ope- 
rating breakeven level, before 
depreciation, within six months. 
In a further six months, it 
should no longer require a cash 
contribution from the wholesale 
operations, the chairman and 
president say. 


Atlas Steels 
Profit Up 6% 
Sales Up 4% 


Net profit of Atlas Steels Ltd., 
Welland, Ont., for first quarter, 
1961, was up 6% over a year 
ago at $1,063,386 ($1,002,775). 

Sales increased 4% to $14.5 
million ($14 million), highest 
quarterly figure in company’s 
history. Figures are unaudited. 
Earnings are equal to 92.6c per 
share (87.3c). 

There were 1,148,575 shares 
outstanding at March 31/61 
(1,089,422 at Dec. 31/60). 

President H. George DeYoung 
says that with an optimistic 
view now being taken of the 
Canadian economy, operations 
are likely to continue at a high 
level for several months. 

He adds that sale of common 
stock through present rights 
offer (FP, April 1) has been 
received enthusiastically. 

There was a 62% conversion 
to common shares of outstand- 
ing 5% debentures redeemed 
March 21, 


NEW CONSULTING FIRM 

Consul Construction Consul- 
tants, 7 Adelaide St. W., Toronto, 
is a new firm formed to act as 
consultant and technical adviser 
to contractors, owners, engineer, 
surety and insurance firms, etc. 
Firm will specialize in adjusting 
insurance cases and arbitration 
involving construction and engi- 
neering problems, President and | 
managing director is Willard A. 
Jackson, a mining and construc- 
tion engineer with 25 years’ prac- 
tical experience in the industry. 
Jackson latterly was general 
superintendent for North Shere 
Construction Co., Montreal, 


exposition, May 22-25, McCormick = anee| 


Chicago. 

National Secretaries Association (Inter- 
national), Canadian division conference, 
May 19-22, Regency Towers Hotel, To- 
ronto, 

Ontario Association of Children's Aid 
Societies meeting, May 3-5, Royal York 
Hotel, Toronto. 

Ontario Chamber of Commerce con- 
vention, May 8-12, Cleary Auditorium and 
Memorial Convention Hall, Windsor, Ont. 

Registered Nurses’ Association of On- 
tario meetings, May 2-4, Royal York 
Hotel, Toronto. 

Saskatchewan Provincial 
July 31-Aug. 5, Regina. 

Saskatchewan Veterinarians 
Association convention, June 
Regina. 

Traffic Employees’ Association of On- 
tario meeting, May 1-4, Guild Inn, To- 
ronto. 

Victorian Order of Nurses for Canada 
conference May 4-5, Royal York Hotel, 
Toronto. 


Exhibition, 


Medical 
23 - 24, 


s 


| Coming Events |U.K. Share Gains Clipped 


But Industrials Steady 


| Special Correspondence current fiscal year. Turnover | 

LONDON—The pace of the | 
recent advance in stock prices | 
proved to be too hot to last and 
in many cases gains have been 
clipped by profit-taking. The 
undertone in industrials re- 
Mains steady. 

Gold shares have picked up a 
little after a fall to new lows, 
but business is quiet. Govern- | 
ment bonds continue to show 
small and irregular changes. 

In a mainly easier oil share 
market, British Petroleum lost 
some of its recent rise follow- 
ing publication of the group’s | 
1960 results. 

BP’s sales volume was up by | ean oe 
|}abou’ 15% last year, from 63.2 | Shell trans. & Troding 


has lately shown a marked im- 
| provement and full-time work- | 
ing has been resumed at BMC | 
factories. 
Here are recent Canadian 
prices on leading securities: 


(Supplied by Wisener, Mackellar & Co., 
Toronto) 
Apr. 
Recent 10 
Bid Ask Bid 
Bonds: $ $ $ 
Bowater Paper 
C.P.LR. 4% n.c. pref. . 
Courtauids 
Daily Mirror ‘A’ 
Hawker Siddeley 
Hudson's Bay Co. .... 
Imperial Chemical ..+. 
Motors: 


8%. 7% 
1.70 1.65 
6 
1% 
4% 
23% 
% 
British Motor 2" 
| Ford Motor 

Jaguar 





12% 

oe 3.45 3.75 3.30 
6% 7%, 6 
—— $ per £100 





| million tons to 72.9 million tons. | ®*ys!, Dv! 
Reflecting pressure on prices, | folvilles 
net sales proceeds show a small- | Stee! Co. of Wales .. 
er proportional increase at £ 647 | ftewa's & Lloyds -... 
million, against £600 Million | United Stesis -- 
in 1959. | Free State Geduld 
Tax is also higher, so that Faatin teed. 
inet profits are slightly below | comes. $/71........ 252 248 251 
the 1959 level. The final divi- | Vener, 3/70/68 ... Jee Jer 168 
dend is raised from 1s 6d to| Wor 31% Perpetucl ... 156 159 156 
ls 8d net on each £1 unit, and | Ser ha ey de, « 
ae a re of a stock divi- |N. A, Van Lines 
end later this year. 
British Motor Corp. is noia- | Sales Set Record 
jing its half-yearly dividend at| Sales of North American Van | 


'414d on each 5s share, though Lines Canada Ltd. last year were 
|profits for the year to July 31 | highest in history and August set 





|are expected to be less than} 2¢w monthly record, ninth an- |- 


| those for 1959-60. prey meeting, in Winnipeg, was} 


There was a recession in| Sandy Henderson of Superior 
trade-in the first half of the' Cartage (Lakehead) Ltd. was re- 


‘Wayne, Ind.; and C. C, Congdon, 


April 22, 1961 THE FINANCIAL POST e 


A’Stock Quotation” 


‘updated by TILDEN rént-a-car naag? 


showed a 15% decline. Demand |. 


| We sce him labouring to produce bon mots. 


—JEAN BAPTISTE MOLIPRE (1622-1678) 


| Our customers don’t labour to produce bon mots about TILDEN 


service! From all over the country come flattering letters from 
people renting TILDEN cars and trucks by the day or week, for 
business or personal use, That’s TILDEN—the CANADIAN name in 


world-wide car rentals. 
* 


elected president. Executive com-) F. W. Hobbs, general manager, 
mittee also includes Phil Martin,| was elected to the board of 
Montreal; James D. Edgett, Fort} directors. 
Re-elected to the board were 
Edmonton. | M. R. Williams, Victoria; C. Reid, 
C. S. Warman, Winnipeg, and} Vancouver; G. R. Campbell, Bar- 
P. Daniels, Saint John, were re-| rie; K. La Palm, Belleville; and 
elected vice-presidents at large.’ Mr. Warman. 


BRITISH OXYGEN SOLVES 


hospital pipeline installation problems... 


In this instance, British Oxygen experts cooperated with one of Canada’s leading hospital architects on the piping 
system for a Toronto hospital. 
BOC experts were able to augment this talented architect’s ability by supplying all the technical and product information 


he required to bring him up-to-date on current innovations and research developments, They supplied him with actual 
“on-the-job” assistance throughout the entire construction period. They put the entire facilities and know-how of 


British Oxygen at his disposal for this important installation. 
Designing and supplying hospital pipeline systems is just one of the many services offered by the BOC Medical Division. 
You will also find a complete line of world-renowned anaesthetic and oxygen therapy equipment, BOC medical gases, 
and, of course, Canada’s most thoroughly trained corps of service technicians, 


For information or advice, contact British Oxygen or the local BOC dealer or distributor in your area, 


Cy © BRITISH OXYGEN CANADA 1. 


ST. CATHARINES TORONTO 


MONTREAL 


Supplying Medical and Industrial Gases and Equipment Throughout the World. 





a 
OPPORTUNITIES 
OPENED 
OVERSEAS 


for Canadian 
Shippers & Consignees 


BY PAN AM WORLD-WIDE 
MARKETING SERVICE 


Most complete Marketing Service ever 
developed to build business abroad! 


WORLD-WIDE 
INFORMATION 


Current, valuable, 
authoritative 
information on 114 world 
trade centers in 
80 foreign lands! 


e Pan Am gets you marketing facts—plus special informa- 
tion needed for any Canadian business overseas. 


e Pan Am can help find markets for Canadian products, 
also distributors, buyers, bankers overseas. 


© Pan Am keeps you up to date on overseas opportunities 
through monthly magazine. Also advises on insurance, con- 
tainers, routes, collections, tariffs, rates. 


WORLD-WIDE 
TRANSPORTATION 


More flights 
direct to more major 
markets by the world’s 
largest, fastest, overseas 
air cargo fleet! 


© Commonwealth Preference Rates make distribution by 
Pan Am cost less in many cases than by surface. 


e More space, more speed! More all-cargo planes and over- 
ocean Jets assure fastest delivery abroad. 


e One source for documentation, plus world’s largest 
international truck-air system, cuts red tape, handling. 


WORLD-WIDE 
REPRESENTATION 


More English-speaking 
personnel on the spot 
to represent you and 


your product 
round the world! 


e You get 114 world-wide offices—at no extra cost! You're 
sure your product is handled the way you want. 


e Personnel trained to North American standards do busi- 
ness your way, assure reliability anywhere round the world. 


© World-wide contact service provides fast, thorough fol- 
low-through, makes Pan Am world’s surest delivery. 


JET. 
LIPPER 
GO 


EXPERIENCED AIRLINE 


*Trade Mark 


PAN AM PUTS 
you in susiness ABROAD WITH ONE PHONE CALL! 
Call your cargo agent, freight forwarder or Pan Am office. 


/n Montreal, Victor 35-5172. /n Vancouver, MUtual 4-2121. 
/n Toronto, EMpire 8-2941, 


SRT Cy Mem MM ECC ‘Canadians 


A Managed Investnient Account 


Invested in 1944 ........ $10,000 
Account latest valuation ... $41,325 


Little Change in Month 


The value of Compton’s account showed little change during 
the month ended April 14, rising $19 to $41,325. 

Declines in a public utility and two newsprint holdings were 
offset by the month’s high level of income—$376., 

As previously reported (FP, April 8), the manager exercised 
his client’s rights to buy five ‘additional shares of Bell Telephone 
Co. of Canada. Here are the details: 


Shares Purchase 
5 Bell Telephone common 


Apri! 3 


Indicated 
income 


$ 
11.00 


Net amount 
190 


Price a 
38.00 


8. .00 
As a result of this transaction, Compton’s annual income in 
prospect is increased by $11 to $1,277. 


Here is the manager’s report: 


The valus of Conte. 60 eee 


count at April 14 was $41,325, 
representing a gain of only $19 
in the month despite the receipt 
of $376 of income. Exclusive of 
the income, the account showed 
a decline of 0.86%, while the 
Toronto Stock Exchange indus- 
trial averages were up 2.4% in 
the interval. 

An examination of the changes 
during the month shows the 
weakness primarily related to 
B. C. Power Corp. and to the 
two newsprint holdings — Abi- 
tibi Power & Paper Co. and 
Price Brothers Ltd. 


B. C. Power shares were af- 
fected adversely by the an- 
nouncement thatthe British 
Columbia government would 
study the feasibility of acquir- 
ing the electric utilities in the 
province. 

The announcement is, of 
course, related to the province’s 
tax negotiations with the fed- 
eral government. How long the 
study will take and what it will 
recommend are not known, nor 
is the method by which the 
province would finance such an 
undertaking, nor the price which 
would be paid to investors, 

In the circumstances, it seems 
unlikely that the shares of B. C. 
Power will advance in price in 
the near future, but the risk 
ought to be small measured 
against the asset value of $31 
per share and the yield of 4.5%. 

The newsprint statistics are a 
little weaker than last year, as 
seems inevitable following an 
election year in the U. S. with 
its abnormally high content of 
verbage. 

Price Brothers was weak for 
a special reason — rumors that 


the company might be taken 
over gave way to an announce- 
ment that the company itself 
was seeking to acquire Anglo- 
Newfoundland Development Co. 
and would issue shares for the 
purpose. 

The only change which was 
made in the account, as was 
previously noted, was the pur- 
chase of an additional five 
shares of Bell Telephone under 
the terms of the rights offering. 

Also, a stock dividend, of one 
half share of Philips Lamps was 
received, and sold. As a result, 
the cost of the original 10 shares 
of Philips Lamps was written 
down. 

Because of an exceptionally 
high concentration of income in 
the month, the bank balance at 
the end of the period was 
$324.90. 

Here is Compton’s portfolio at 
April 14: 

Cost Market 
—Per Share— 
$ $ 
Bonds: 


$5,000 Government of Canada 
52%, Oct. 1, '62 99.50 


Commen Stocks: 

Abitibi Power & Paper 18.99 
Alberta Gas Tr. Line A 20.75 
Bell Telephone 
B.C. Power 
Calgary Power 
Canada Packers B ... 
Canadian Brewerles . 

50 International Nickel .. 
Philips Lamps 
Price Brothers 
Royal Bank of Canada 
Simpsons Limited .... 
George Weston B ... 


» Market 
Book Valve Apr. 14 


5,120.00 
35,880.33 


ds 
Common Stocks.. 
Ca 325.00 


Current market valve 

Prospective annual income 1 
Average yield on origiial $10,000 ... 
Average yield on current market volve 


Commerce-Imperial Team 


Works on Merger Details 


A special staff group is being 
set up to iron out problems in- 
volved in the merger of the 
Canadian Bank of Commerce 
and Imperial Bank of Canada, 
now awaiting formal ap- 
proval by Governor - General - 
in-Council. 

93% of Imperial’s issued 
shares were voted last week in 
favor of amalgamation. Nearly 
87% of Commerce shares ap- 
proved the deal a few hours 
later. 

A handful of shareholders 
balloted against the merger 
agreement, but their shares rep- 
resented only a_ fractional 
amount of paid-up capital. 

. At the Imperial meeting, for 
example, there was no discus- 
sion — for or against — by any 
of about 100 sharehold- 
ers present. 

But in votes cast in person, 
there were 1,712 against and 
1,184 in favor. Proxy voting 
made up the huge difference in 
a final tabulation of 1,252,465 in 
favor and 1,717 against. 

There are 1,344,000 
shares. 

The same voting pattern was 
followed at the Commerce 
meeting. There was no discus- 
sion, and out of 6,968,000 issued 
shares, 4,669,583 were voted in 
favor and 1,608 against. 

Imperial’s president, John S. 
Proctor, told FP there had been 
no trouble rounding up proxies. 
The Bank Act required a two- 
thirds majority for shareholder 
approval (FP, March 25). 

Approval by the Governor- 
General-in-Council is expected 
by, or on, June 1. Amalgama- 
tion will be retroactive to Nov. 
1/60. Last fiscal year-end for 
both banks was Oct. 31/60. 

The special staff working on 

the merger will have several 
problems with which to deal, 
including: 
® Signs, letterheads, deposit 
slips, cheques and so on — any- 
thing where the new bank’s 
name must appear. 
® Official legal seal of new 
bank has to be worked out. 
@ Personnel re - organization. 
Staff won’t be reduced and no 
one will suffer a drop in salary, 
but — especially on executive 
level — there’ll be several title 
changes. . 

Several top men are wonder- 
ing. what their new jobs will 
entail — whether or not their 
opposite in the other bank will 


issued 





get the No. 1 post and they the 
No. 2. There are bound to be 
some disappointments. 

®@ Advertising. Commerce now 
uses MacLaren Advertising Co. 
and Imperial uses McKim Ad- 
vertising Ltd. 

“We'll carry on with both 
agencies for a time,” said a bank 
spokesman. What will happen 
in the future is still up in the 
alr. 

There would be media dupli- 
cation problems on present 
basis, but it is not regarded as 
a necessity to limit advertising’ 
to only one agency. 

Royal Bank of Canada, for 
example, uses three agencies, 
each handling different media. 

At the Imperial meeting, 
Proctor, who becomes execu- 
tive vice-president of the new 
bank, outlined three areas of 
concern voiced over the merger. 
>» Closing of branches at dupli- 
cated locations. 
> Effect on welfare of bank 
staffs. 

» Length of new bank’s name— 
Canadian Imperial Bank of 
Commerce. 

He said there’d be no immedi- 
ate closing of any branch and 
effect of future closures would 
be negligible. Expected growth 
would mean two new branches 
opened for every one closed. 

Expansion will also provide 
more numerous. opportunities 
for staff advancement and pro- 
motien, he said. 

If the amalgamated bank’s 
business were solely domestic, 
perhaps it could have been 
called Imperial Bank of Com- 
merce. But because of the 
world-wide intentions of the 
bank, the “Canadian” must also 
be retained, he said. 

Neil J. McKinnon, Commerce | 
chairman and president who be- 
comes president and chief ex- 
ecutive officer of the new bank, 
said consolidation of branches 
would “be very gradual, very 
slow.” 

“Those temporarily displaced 
will be promoted to other 
areas,” he said. “Possibly there 
will be no reduction. of per- 
sonnel.” 

Commerce shareholders will! 
hold 77.5% of shares in Com-| 
merce-Imperial, and Imperial 
shareholders 22.5%. Commerce! 
has had three rights offering 
since 1954 Bank Act revision 
and Imperial has had two, 


“Can’t Do’ 


PolymerJob | 


Canadians haven’t got the 
qualifications. 

That’s why a big foreign con- 
tract of crown-owned Polymer 
Corp. went to a U.S. engineer- 
ing firm (Badger Manufacturing 
Co., Cambridge, Mass.),.accord- 
ing to Ottawa officials. 

Badger will start construction 
soon on Polymer’s $12 million 
specialty rubber plant at Stras- 
bourg, France (FP, Nov. 5/60). 

Some Cenadian engineers are 
up in arms at Polymer for let- 
ting the contract outside Can- 
ada. 

According to Ottawa, no Ca- 
nadian firm has the know-how 
to do the job—even though Can- 
ada is a major exporter of en- 
gineering know-how. 

The U. S. firm has had ex- 
perience in Western Europe and 
maintains offices in Paris and 
The Hague. 

Also, the U.S. firm has had 
experience with synthetic rub- 
ber installations. 

The combination of experi- 
ence and European contracts or 
anything approaching it, simply 
couldn’t be found among Cana- 
dian firms, Ottawa officials said. 

There is no special arrange- 
ment with Badger to employ 
Canadians on the Polymer job. 


Clairtone Profit 


Is 76% Higher 


Consolidated net profit of Clair- 
tone Sound Corp. in last four| 
months of 1960, at $80,322 or 15c} 
a share (FP, April 8), was up| 
76.4% from $45,534 (8c) in Sept.- | 
Dec./59. 

Despite the profitable start in| 
the 1959-60 fiscal year, the loss in| 
the January-August period pro-| 
duced a loss for the full 12) 
months. 

Since loss for the 1959-60 fiscal | 
year was $29,777 (6c), indicated | 
loss for final eight montis was) 
$75,311 (14c). 

Four months’ sales of $1,203,-| 
816 in Sept.-Dec./60 were 2.9 
times greater than $412,752 a year 
earlier. First four months sales a/ 
year ago represented 48.9% of the 





1959-60 fiscal year’s total 
volume of $846,103. 
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OF 
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REED, SHAW & McNAUGHT 


INSURANCE AGENTS & AVERAGE ADJUSTERS 


ARE PLEASED TO ANNOUNCE THEIR 


ASSOCIATION WITH 


SMITH, FESS & DENISON LTD.’ 


of 
WINNIPEG 


EFFECTIVE JANUARY 1, 1961 


MONTREAL 


with offices at 


* TORONTO + WINNIPEG © REGINA 
CALGARY * EDMONTON ¢ VANCOUVER 


More Tourists Avoid Europe, Visit Canada? 


(CONTINUED FROM P., 1) 


proposed trips to most Canadian 
regions. 

Airline and steamship com- 
panies serving Atlantic routes 
say that advance bookings for 
Europe are coming in more 
slowly this year. 

(A contradictory note in this 
trend is that passport applica- 
tions are 7.3% ahead of the 
same period last year. But pass- 
ports are good for five years, 
and in previous spring and sum- 
mer seasons Ottawa has been 
swamped with last minute ap- 
plications. It may be that appli- 
cants are playing it safe to avoid 


delays in case they do decide to | 


travel.) 

| Transportation men say there 
are many reasons for hesitancy 
to book in advance. 


|@ One is that travelers are 
| postponing travel plans to as- 
sess their bank balances closer 
to travel time. “There is a much 
greater concern with cost for 
all travel,” said one airline offi- 
cial. 


lline men is that, with bigger 
planes on the routes, travelers 
don’t worry any more about 
making reservations well in ad- 
vance. 





|@ Another reason cited by air- | 





Steamship men: say that the 
groWing trend in recent years 
has been to postpone European 
bookings. 

“This time last year, advance 
bookings were down compared 
with the previous year,” an 
industry spokesman told FP. 
“But 1960 was a record year.” 

A travel agent said that the 
slow start may be because there 
are no special events in Europe 
this summer. 

“Last year, with the Passion 
Play at Oberammergau and the 
Olympics in Rome, travelers 
were afraid they wouldn’t get 
reservations if they didn’t book 
early,” he said. 


THINK PONTIAC!... AVIS RENTS THEM AT NO EXTRA COST! 


| On your next trip drive a splendid, spirited ’61 Deluxe Pontiac! It costs no more. Avis features Pontiacs as 


an extra service. Just one of many you get when you rent from Avis...extras of which, “perhaps the nicest is 
a little extra care!” Call and reserve your ’61 Pontiac right now. We're as near as your telephone book... 


Avis rents all new cars, 
features Deluxe Pontiacs 


The Avis Rent-a-Car System of Canada 





April 22, 1961 THE ‘FINANCIAL POST 


The Big Few can’t resist cars. They buy cars—and second or 
third cars—at a rate roughly twice the national average. 

(This twice-average figure, actually, reflects the car- 
buying habits of TIME’s subscribing-audience only. But 
TIME’s audience is a pretty hefty, and typical, part of the Big 
Few whole.) 

Conclusion: The Big Few buy cars like nobody’s business 
...except yours, if cars are what you want to sell. 


THE BIG FEW: FOUND IN STRENGTH 


AMONG THE READERS OF TIME The 


Weekly 
Newsmagazine 





Se ee et ee Bee iby bho ee bE See eae 2 
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ROCK-CASTLE | 
LUXURY COTTAGES 


Modern 2, 3 and 4 bedrooms. Hydro, 
Frigidetre, 4 plece beth, het ond cold 
running woter, modern kitchen, propane 
ges, beat, send beach, diving, fishing, 
golfing. Everything supplied except bed- 
ding. Four bedroom cottages by month 
er season. Twe and Three bedroom cot- 
feges by week. 


O. P. Batzold, R.R. 1, Severn Bridge, 
Ont. Murray 9-2244 


Rent a 
Victor Britain car 
when you visit Britain 
on business or holiday 


* Personal service 

* Complimentary extras 

% Free gasoline 

% Self-drive or chavuffeur-driven. 


BOOK THROUGH 


OR TET) 


EUROPEAN LEADERS IN CAR-HIRE 
OR YOUR NEAREST TILDEN OFFICE. 
VICTOR BRITAIN, BERKELEY STREET LONDON, Wi 
Telex: 2-3688 Cables: Avtobritn London 


Las vegas Luxury 
at FCOnQmy price! 


the world’s largest resort & convention hotel! 


(2 Deluxe ine Koop s/ 
At. Your Doo Parking! 


socati 
“and Veouies ton ares 


CONVENTIONS 


MAY 25 TO JUNE 25 
LABOR DAY ON... 


* Send-for Convention Kit 
Golf, Tennis, Etc. 
Small or Large Groups 
Meeting Rooms 


Complete Resort Hotel Services 


CLEVELANDS HOUSE tmitea 


Minett, Muskoka, Ontarie 


ZURICH 


Strictly first class. Your ideal 
home when in Zurich. Situated 
in residential section and yet only 
6 minutes from center of town. 


On Stage! 
Ord All-New Edition! 


Le Lido de Pan§ 


1967 Reve Around -the- Get Fan! 


nd + : 


Polynesian Food 
Exotic Drinks 


For 
Reservations 
Call 
Your Travel Agent 


How to go about 
saving money 
while you 
go about 
doing business 

in Europe... 


Stellar entertainment nightly 
from dusk till dawn! 


Ask about Stardust 
PACKAGE TOUR $26.50 
3 Days-2 Nights 


PASS Yo 


j. 
j 


1a 


A single euraicpass ticket gives you a full 
month of unlimited first-class travel in 
Austria, Belgium, Denmark, France, 
Germany, Holland, Italy, Luxembourg, 
Norway, Portugal, Spain, Sweden and 
Switzerland—on the world’s fastest, most 
modern trains. Many free extras, too! Bus 
and ferry lines; Rhine, Swiss Lakes, Lake 
of Constance and Danube steamers in- 
cluded. No other single ticket at such a 
flow price can make your trip so com- 
plete. BUY EURAILPASS FROM YOUR 
TRAVEL AGENT, 


“110: 


Two-month 
ticket only $150; 
three-months 
just $180, 
Half-fare 
children 4 to 10. 


For free tolder, 


one 
month 


write EURAILPASS, 
0.0, Box 191, HY. 10, 0.1, 


Resorts Blossom 


As Jamaica’s hotel building 
boom continues, it is completely 
changing the face of the north 
shore. 

No longer are there just three 
coastal resort areas — Port An- 
tonio, Ocho Rios and Montego 
Bay — with miles of deserted 
beach in between. 

Now, hotels, resort cottages 
and restaurants stretch out 
along 140 mi. of coast. 

For you it means there’s big- 
ger choice of accommodation 
than ever—and within a stone’s 
throw of the Caribbean. 

East of Port Antonio, there’s 
the quiet resort area of San San, 
full of roomy guest cottages. 
These are not remotely like the 
“cottage colonies” you find along 
Canadian highways. 

Called cottages, they are real- 
ly houses with patios, gardens 
and often, swimming pools. 

This is where you will find the 
picture-postcard Blue Lagoon. 
And here, too, is Garfield Wes- 
ton’s Frenchman’s Cove — the 
resort for the elite with impres- 
sive bank balances (rates 
around $80 per person per day). 

The hilltop Bonnie View (the 
view is more breathtaking than 
“bonnie”) and the old-world 
Jamaica Reef hotels are the 
major resorts at Port Antonio 
itself. Here is the jumping-off 
point for the much-publicized 
river rafting trip a’ sng the Rio 
Grande. 

Even if you have heard a lot 
about this trip, it’s well worth 
the small charge (less than $5), 
for it gives you one of the best 
opportunities to see Jamaican 
hills, thick tropical forests and 
native life. 

You can take all day, stopping 
for a little fishing along the way. 
Or you can shoot down the river 
in a couple of hours. 

West of Port Antonio is Buff 
Bay (where orchids grow as 
abundantly as weeds do else- 
where) and Port Maria. This 
busy little port has a variety of 


resort cottages and a fine hotel | 


—the Casa Maria. 

Many Jamaican towns and 
villages have celebrities. Port 
Maria has Noel Coward — who 
doesn’t spend all his time stand- 
ing on a beach with a drink in 
his hand as the ads suggest. 
Coward’s Design For Living 
shop is a big attraction here and 
is one of the best places to pick 
up island handcrafts. 


How ‘Science 








Just around a bend in the 
coast is Oracabessa, one of Ja- 
maica’s famous banana loading 
centres. Day and night the 
banana stems are brought to the 
harbor and loaded into small 
craft in which they are rowed 
out to the larger ships at anchor. 

This is an ideal opportunity 
for the camera fan. 

Hotels here include the new 
Golden Head and Marrakesh. 


Next stop along the coast is 
Ocho Rios, fastest-growing re- 
sort area on the north shore. 
Dozens of now famous hotels and 
guest houses line the coast. And 
many a traveler in the know 
claims that Ocho Rios boasts the 
finest beaches on the island. 


Some of the best-known ho- 
tels here: Falcondip, Tower Isle 
(owned by Jamaica’s live-wire 
tourist board chairman Abe 
Issa), Sans Souci, Jamaica Inn, 
Plantation Inn, Silver Seas, the 
new Shaw Park Beach Club, 
Arawak — the Canadian hotel 
that ran into financial troubles 
last year—and the co-operative 
apartment development Carib- 
Ocho Rios. 

Further west are St. Ann’s 
Bay, with its Arawak Indian 
ruins and Runaway Bay. Ap- 
propriately named, Runaway 
Bay is the spot where the Span- 
iards made their escape uo 
English conquerors. 

Here there is a big selection 
of attractive resort cottages and 
for sightseeing, there are fan- 
tastic underground caves—most 
recently discovered of Jamaica’s 
many natural wonders. 

The scene of wide - scale 
building, Runaway Bay will 
soon have the Cardiff Hall de- 
velopment — a project which 
includes two hotels and an 18- 
hole golf course. 

Discovery Bay, site of Col- 
umbus’ landing in 1495, has 10 
guest houses bordering the sea. 
At nearby Falmouth, stop for 
lunch at one of two delight- 
ful clubs — Glistening Waters 
and Fisherman’s Inn. They 
overlook a phosphorescent la- 
goon. 

Six miles inland is Good Hope 
— one of the loveliest of Ja- 
maica’s converted-great-house 
resorts. While you don’t have to 
be a “horsey” type to enjoy 
Good Hope, it is headquarters 
for the best riding in the Carib- 
bean. 

Silver Sands at Duncans, is 


Fairs’ Give 


Students Chance to Shine 


Hundreds of high school stu- 
dents will take part in major 
science fairs this year. 

About 200 finalists from local 
Ontario fairs entered exhibits in 
the provincial fair at Toronto’s 
Exhibition Park this month. 

Objective of this and other 
fairs across Canada is to en- 
courage science students and 
focus attention on_ scientific 
education. 

Students enter exhibits of 
scientific projects, experiments 
or collections — showing origi- 
nal research, demonstrating a 
principle or illustrating a proc- 
ess. 

Industry, business and serv- 
ice clubs offer prizes, scholar- 
ships and other financial aids to 
winners. 

A non-profit national body, 
the Canadian Science Fairs 
Council in Ottawa, is promoting 
the idea. 

‘About a dozen large fairs are 
being held this year, including 
Vancouver, Winnipeg, Montreal 
as well as Toronto. There are 
several city fairs and _ local 
school events. 

The Toronto fair began in 
1959 as a local Metro Toronto 
project, changed last year to 
provincial status. 
doubled since 1959. 

Top winners go on to compete 
in the annual U.S. science fair. 


The fairs are sponsored by 
school boards, service clubs, 
parent - teacher associations, 
newspapers, industrial and pro- 
fessional societies. 

Nine organizations back the 
Canadian Science Fairs Council. 
They are: 

Agricultural Institute of Can- 
ada, Canadian Association of 
Physicists, Canadian Conference 





Its size has} 





on Education, Canadian Educa- 
tion Association, Canadian 
Teachers Federation, Canadian 
Universities Foundation, Chem- 
ical Institute of Canada, Engi- 
neering Institute of Canada 
and Geological Association of 
Canada. 


Travel Tips | 


LATIN AMERICAN tours for 
students will be operated this 
summer by Varig Airlines and 
Treasure Tours Inc. The 40-day 
trips, well laced with education 


and fun, will include Brazil, 
Uruguay, Argentina, Peru, Gua- 
temala and Mexico. Students will 
visit major universities, indus- 
trial. plants, archaeological sites 
and museums as well as some of 
the continent’s leading resorts. 
Travel will be by air, train and 
ship, departing New York June 
7 and July 8. Tour leaders: Dr. 
S. S. Rizzo, president delegate of 
Brazil’s Getul‘o Vargas Founda- 
tion in the U. S. (June .7) and 
Professor Roland Haumont of the 
University of Montreal (July 8). 
All-inclusive cost: $1,396 from 


| Toronto, $1,392 from Montreal. 


7 * * 


HAWAII HOTEL NEWS: A $5 
million-$7 million hotel and 18- 
hole golf course is to be built by 
Laurence S. Rockefeller at Kau- 
naoa Beach, on the island of 
Hawaii. A $5 million Polynesian 
village is to be constructed on a 


| 10-acre site at Laie, on Oahu (30 


min. by car from Honolulu), to be 
developed by the Mormon church. 
Now under negotiation between 
Sheraton Hotels and land de- 
velopers is a resort hotel project 
for Kaanapali beach on the island 
of Maui. Hilton Hotels has bought 
Henry J. Kaiser’s Hawaiian Vil- 
lage hotel at Waikiki, for $21.5 
million, and has leased an ad- 
jacent property (12% acres) with 
an option to buy. 
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~ that’s tweet in Sg 


Cunard First Sailings from Montreal & ee 


SEE YOUR 
LOCAL AGENT — 
NO ONE CAN 
SERVE YOU 
BETTER 


Corner Bay & Wellington Sts., 


Toronto, Ont. 
Tel: EMpire 2-2911 


the major seaside resort near 
Falmouth. The Queen stopped 
here in 1953. 

Twenty-five miles west of 
Falmouth is Montego Bay—one 
of the best-known resort areas 
in the travel agents’ repertoire. 
In all there are about 50 hotels, 
guest houses and resorts here. 
And they come in every style 
and at every price. 


IVERNIA 
CARINTHIA May 19 


CUNARD 


Ou WIS 


GO 


Planned for spring opening in 
this area is the Rose Hall-Half 
Moon golf course, built on the 
grounds of the Rose Hall estate. 

Montego Bay boasts the is- 
land’s second international air- 
port (Kingston has the other). 

And here’s a tip to remember 
| when planning your Jamaican 
| holiday: You can arrive at one 


Beginning May 15t* 


TCA INTRODUCES 
NEW HOLIDAY 
BARGAINS! 


This summer, go south — where the nights are cool, the days are 
warm and sunny! 


TCA CUTS FARES UP TO 35% 


NEW 17-DAY 


FROM TORONTO TO 


NASSAU 
ANTIGUA 
JAMAICA 
BARBADOS 


TRIN 


IDAD 


17-day First Class Excursion Fares also available! 


At these low fares, can you resist the lure of the 


Caribbean! 
And the Caribbean 


mer holiday paradise: 


Islands are a perfect sum- 


you can count on sunny 


days—cooling winds give you refreshing, restful 
nights! Daytime temperatures average between 78 
and 82°, dropping to about 70° at night—and the 
air is always comfortably dry! 


*Subject to Government approval, 


PRESENT ECONOMY 
RETURN FARE 


$16 700 
$7.41 00 
$3 /00 
$3()600 
$375 00 


SAXONIA April 22, May 12 
May 5, 26 


PAY LATER IF 


airport, depart from the pa 
at no extra cost. This gives you 
a “free ride” across the island. 
From now until mid-Novem- 
ber, most hotels and guest 
houses feature bargain rates 
(Frenchman’s Cove is an excep- 
tion). Room, breakfast and din- 
ner cost as little as $20 a day for 
two, seldom more than $40. 
With the introduction of new 


air fares May 15, your plane 
ticket will be in the bargain 
class as well. : 

From that date, return, year- 
round fares from Montreal 
(slightly higher from Toronto) 
will be: $333 first class or $247 
tourist by jet; $323 or $237 by 
prop-jet. Seventeen-day excur- 
sion: $250 first class, $185 eco< 
nomy. 


ECONOMY EXCURSION 
RETURN FARE 


+110 
$45,300 
+1680 
$1990 
+2290 


Regular First Class and Economy Fares also reduced! 


Before you make up your mind about your sum- 
mer holidays this year, talk to your Travel Agent 
about these new TCA Holiday Bargains! He’ll also 
tell you about TCA’s many low-cost, all-inclusive 
package vacations on the Caribbean Island of your 


choice! 


If you want a real change, fly TCA to the South— 


this summer! 


See your Travel Agent or call TCA 


TRANS-CANADA AIR LINES (i) AIR CANADA 





TRAVEL ARRANGEMENTS 
World-wide Service 
' Alr fhip Bus Rail 
Cruises Tours Hotels 


O. K. JOHNSON & CO. 


NEW 


Overlooking Dominion 
Square — MONTREAL 


oy 


Renovated and refur- 
bished in every room — 
but still preserving the 
noble Old World atmos- 
phere that has made it 
Montreal’s most distin- 
guished hotel. 


Reserve through your travel 
agent, or wire collect. Confir- 
mation automatic — you'll be 
advised if accommodations are 
not available. Singles from $9. 


Thomas J. Squires, General Manager 


EDMONTON PERMITS UP 


City of Edmonton issued build- 
ing permits totaling $8.5 million 
for the first three months of 1961 
compared to $4.9 million for the 
same time last year. Total for this 
March was $3.6 million compared 
to $1.3 million for March/60. For 
the three months: New residential 
construction jumped to 302 per- 
mits for dwellings valued at $3.2 
million compared to 68 valued at 
$953,384 last year. Permits for 27 
new commercial buildings were 
valued at $852,150 compared to 
20 valued at $373,287 in 1960. 


STARTING THIS SPRING 


Progress and Gripes 


At Port of Churchill 


From Our Own Correspondent 


SASKATOON — The Hudson 
Bay Route Association has been 
getting results in its campaign 
to develop the port of Churchill. 

Encouraged by this, it’s going 
ahead with some new ideas. 
These will be presented at the 
group’s annual convention in 
Saskatoon this weekend. 

The meeting will be told of 
recent successes, such as: 

@ Authoritative support for the 


At the Hotel Georgia in down- 
town Vancouver, we're slightly 
old school about hospitality. We 
like the time-honoured tradi- 
tions... the warmth of elegant 
surroundings and friendly 
attentions. Our guests seem to 
like them, too. Of course in one 
respect, we're very modern: 
comfortable accommodation — 
including free T.V. in every well- 
appointed room. Contact your 
Travel Agent or in Toronto 

Phone EMpire 6-3313; Montreal 

— Victor 2.2969. 


HOTEL 


GEORGIA 


Home of the Cavalier Grill 
VANCOUVER, B.C. 
A Member of 

Western Hotels, Inc. 


61-22 


Lufthansa 
jets daily 
to Frankfurt, 


Hamburg, 
Cologne, 
Munich 


A new schedule adds more 


to Lufthansa's famed service. 


convenience and destinations 
From New York daily to 


Frankfurt on to Hamburg, and to Cologne on to Munich. 


From Montreal direct to Fra 
Senator service (first class) 


nkfurt. New Boeing Jets with 
and economy class on every 


flight. See your Travel Agent now. 


<a 


LUFTHANSA 


RMAN AIRLINES 


Offices in: 
MONTREAL « OTTAWA e TORONTO « WINNIPEG « EOMONTON « VANCOUVER 


VSS 


nN a 


OLD WORLD CHARM 


The St. Moritz environment creates the illusion 
of being abroad. This quality has made us 
unique and appealing. There are two renowned 
specialty restaurants, Cafe de la Paix and Rum- 
pelmayer's, continental touches, a dramatic 
on-the-park location. Guest rooms boast dis- 
tinctive decor and are equipped with tele- 


vision, air conditioning 


and other innovations. 


ON-THE-PARK 


50 Central Park South, New York 19, N.Y. 
John N. Mados 


HBRA’s demands for a longer 
shipping season and grain stor- 
age space in Newfoundland. 


@ Supplies for the DEW line 
will go via Winnipeg and 
Churchill rather than Edmonton 
and Montreal as at present. 


@ Federal decision to go ahead 
with 900 ft. more wharf space. 


@ New tug will be obtained. 


@ Landing dock will be built at 
the site of the old Fort Prince 
of Wales for convenience of 
visitors. 


The convention will be told 
that Agriculture Minister Alvin 
Hamilton “has assured us that 
he will do everything in his 
power to get it extended to Nov. 
1 (from Oct. 20), with marine 
insurance coverage.” 

Hamilton also was “keenly in- 
terested in Newfoundland stor- 
age, and more storage at 
Churchill.” However, he point- 
ed out the Wheat Board did not 
seem to favor either. 

The proposal for Newfound- 
land storage is that space be ob- 
tained there to which Churchill 
grain could be taken during the 
summer for winter shipment 
overseas. 

The convention will spend a 
good deal of time discussing 
complaints from ship owners 
about grain-loading conditions 
at Churchill. The owners are 
still sniping. 

“We wanted them to lay off 
the public criticism to give us a 
chance to get some of the prob- 
lems corrected,” said Jim Gray, 
HBRA secretary. 

“But they’re still intent on 
raising a fuss.” 

Owners and masters of ocean- 
going vessels view conditions as 
“not quite satisfactory”, accord- 
ing to H. Steuch, general man- 
ager of the Baltic and Interna- 
tional Maritime Conference, 
Copenhagen. 

However, feeling doesn’t ap- 


pear to be quite as strong as it |’ 


was (FP, April 16/60.) 

Biggest beef: 

The federal government’s 
health inspector will not board 
ships unless they’re at the 
wharf. 

Inspection is time-consuming 
and more time is used up if 
spraying and cleaning are ne- 
cessary. 

Ships’ captains think it should 
be done while they’re sitting 
outside the harbor waiting their 
turn to dock. 

The government won’t allow 
its inspector to board ships 
where water is continually 
rough. There’s too much danger 
of the motion sending him off 
one of the precarious perches 
he has to assume in the ship’s 
hold. 

The Baltic Conference doesn’t 
think the risk is that great. 

The HBRA goes along with 
the government, except that it 
thinks a ship returning for a 
second load in a season doesn’t 
need to: be inspected if it has 
called only at its port of destin- 
ation. 


Other points the convention 
will discuss: 


> Bubble method of keeping at 
least part of harbor open dur- 
ing winter (FP, Feb. 25/61) so 
that submarine carriers in the 
future could surface at the dock. 


>» Experiments to domesticate 
the musk-ox as a meat and wool 
producing animal for northern 
pastures. 


> Highway between The Pas and 
Churchill (an annual item). 


> Report urging that, “We can 
save $2 million by shipping out 
20 million bu. more grain from 
Churchill.” 


Churchill Cargoes 
Down During 1960 


From Our Own Correspondent 

SASKATOON — Exports and 
imports declined slightly during 
the 1960 season at Churchill. 

Wheat shipments overseas went 
out in 48 ships and totaled 19.8 
million bu. 
= Mixed feed oats totaled 108,376 

u. 

Imports from overseas 
amounted to 73,000 short tons. 

Shipments through the port 
from Canadian points totaled 22,- 
000 short tons. 

Miscellaneous cargo _ sent 
through Churchill for distribution 
throughout the North amounted 
to 15,500 short tons. 

Petroleum products made up 
the bulk of shipments from over- 
seas. 


UWO Conference 
Set for May 26 


Registration at the fifth annual 
University of Western Ontario 
two-day business conference will 
be open to all executives, regard- 
less’ of business or academic 
affiliation. 

In previous years, invitations 
went largely to graduates of the 


270 Bis 
pig 

From May to the end of Sep- 
tember this year, Europe’s cal- 
endar will be crowded with 
more festivals, spectacles, sport- 
ing events, trade fairs and reli- 
gious celebrations than ever 
before. 

Dates of more than 270 major 
events are included in a new list 
just published by the European 
Travel Commission (For a copy 
write to ETC, Box 2866-2, New 
York 17). 


Here are some of the most 
important events: 


Austria 


Vienna Festival (concerts, opera, 
drama, art exhibits), Vienna, May 
27-June 25. 

Graz Summer Festival, 
June 17-July 16. 

Bregenz Festival (performances on 
“raft stage” on Lake Constance), 
July 21-Aug. 19. 

Salzburg Festival, July 26-Aug. 30. | 


Styria, 


Belgium 


Sound and Light plays (performed 
at night in floodlit courtyards of 
medieval castles), Ghent, Bruges, 
Tournai, Bouillon, La Roche, 
Beloeil, Huizingen, July 1-Sept. 30. 

International Sculpture Exhibit in 
open-air museum, Antwerp, May- 
October. 


Denmark 


Tivoli Gardens season, Copen- | 
hagen, May-Sept. 10. 
Royal Danish Ballet and Music 


Festival, Copenhagen, May 15-31. 








Finland 


International Ballet and Opera 
festival, Helsinki, May 15-31. 

Sibelius Festival, Helsinki, June 
6-12. 


France 


Fountain Displays in gardens of 
Palace of Versailles and at Trianon, 
frequently from May to September. 

International Music Festival, Aix- 
en-Province, July 9-31. 

Bullfighting (Spanish - st ylé), 
Nimes, June 21-22 and Bayonne, 
Aug. 6, 13, 15, 20. 


Germany 


Great 1961 At Exhibition, Berlin, 
May 5-June 4. 

International May Festival (sym- 
phony, opera, ballet, drama), Wies- 
baden, May 1-22. 

Mozart Festival, Wurzburg, June} 
17-June 1. 

Richard Wagner Opera Festival, 
Bayreuth, July 23-Aug. 25. 


Greece 


Epidaurus Festival (classical 
dramas performed in ancient open- 
aif theatre), Epidaurus, June 18- 
July 16. 

Athens Festival (drama, opera, 
concerts performed in Herod Atticus 
open-air theatre at foot of the 
Acropolis), August-September. 


Ireland 


Irish Derby, Curragh, June 21. 

Royal Dublin Society Horse Show, 
Aug. 8-12. 

International festivals of theatre, 
opera, music and films, Waterford, 
Dublin, Wexford, Cork, September- 
October, 


dtaly_ 


Italia 61 (national celebration of 
100th anniversary of Italian unifica- 
tion), Turin, May 1-Oct. 31. 

May Music Festival, Florence, 
May 4-June 30. 

Open-air opera seasons at the 
Bath of Caracalla, Rome, and the 
Roman arena, Verona, July-August. 


Netherlands 


Keukenhof (national flower show), 
Lisse, to end of May. 

Cheese Market (every Friday 
morning), Alkmaar, May 5-Sept. 29. 

Holland Festival (music, opera, 
ballet, drama) Amsterdam, The 
Hague, Scheveningen, Rotterdam, 
Utrecht, June 15-July 15. 

NATO Tattoo (concerts by mili- 
tary bands from several NATO 
countries), Arnhem, July 10-15. 

Art and Antique Dealers Fair, 
Delft, Aug. 17-Sept. 9. 


Norway 


International Grieg Festival, Ber- 
gen, May 25-June 11. 

Midsummer Night (nationwide 
celebrations featuring fireworks, 
open-air. dancing, with special 
attractions in Oslo and Lilleham- 
mer), June 23. 


Spain 
International Festival of Music 
and Dance in the’ gardens of the 
Alhambra, Grenatla, June 22-July 1. 
International Festival of Dance, 
Music, Theatre and Art, Santander, 
July 25-Aug. 31. 


UWO Schoot’ of Business Ad- 
ministration. 


Theme of the conference, May 
26-27 at London, Ont., is “Man- 
aging your business in a chang- 
ing world economy.” 

Emphasis will be on the search 
for markets, and the necessity to 
develop marketing techniques and 
administrative practices adequate 
to face coming economic changes, 
said conference chairman War- 
ren Reynolds. of Toronto. 


Events — 


kurope, ’61 


Sweden 


Festival of Music, Ballet and 
Drama, Stockholm, June 4-16. 

Visby Festival, Visby, July 12- 
Aug. 12. 

Drottningholm Court Theatre 
(opera in rococo settings), Stock- 
holm, July-August. 


Switzerland 


Festival weeks, Zurich and Lau- 
Sanne, May-June. 

Braunwald Music Festival, Braun- 
wald, July 17-27. 

International Festival of Music, 
Lucerne, Aug. 16-Sept. 9. 


United Kingdom 


Chelsea Flower Show, 
May 17-19. 

Glyndebourne 
Glyndebourne, 
Aug. 20. 

The Queen’s Official Birthday 
(Trooping of the Color ceremony), 
London, June 10. , 

Royal Ascot (flat racing), Ascot, 
Berkshire, June 13-16. 

All England Lawn Tennis Cham- 
pionships, Wimbledon, June 26- 


London, 


Festival Opera, 
Sussex, May 23- 


~| July 8. 


International Musical Eisteddfod 
(folk singers and dancers from 
many countries), Llangollen, Wales, 
July 11-16. 

Edinburgh International Festival 
of Music and Drama, Edinburgh, 


Aug. 20-Sept. 9. : 
Royal Highland Gathering, Brae- 
mar, Scotland, Sept. 7. 


Murphy Heads 
Int’l Chamber 
Delegation 


Canadian delegation to the 
International Chamber of Com- 
merce meeting in Copenhagen, 

May 22-27, 
will be 
led by 
Martin P. 
Murphy, 


president | 


of the 
Canadian 
council of 
the cham- 
ber. 

Murphy 
is execu- 
tive vice- 
president, 
Northern 


Electric} 


MURPHY Co. 
Among Canadians scheduled 


to take part in the sessions are: | 


Paul Bienvenu (group meeting 
on marketing); R. Keith Por- 
ter (advertising); Capt. Joseph 
Jeffery, QC (information bur- 
eau); C. Bruce Hill (chairman, 
regional groups and world 
trade); W. E. Williams (primary 
products and raw materials); 
R. W. Shannon (general meet- 


ing). 
T. Oakley, with alternate J. 
G. Crean, will be a member of 


the resolutions committee. 
Full list of the Canadian dele- 
gation is: 

A. C. Ashforth, director, Toronte-Do- 
minion Bank, Toronto. 

W. E. N. Bell, partner, Bell & Peters, 
Toronto. 

Carl Bergithon, general manager, Cana- 
dian ee International Chamber of 
Commerce, Montreal. 

R. C. Berkinshaw, LL.D., board chair- 
man, Goodyear Tire & Rubber Co. of 
Canada, Toronto. 

Dr. Joseph M. Besso, chairman, Textile 
& Investment Besse Group, Montreal. 

Paul Bienvenu, president, Catelli Food 
Products Ltd., Montreal. 


A. T. Brodeur, president, Cassidy's Ltd., 


Montreal. 


William H. Browning, European repre- | 


sentative, Toronto-Dominion Bank, Lon- 
don, Eng. 
J. G. Crean, president, Crean Hats of 
Canada, Toronto. 

H. Norman Davis, director, Catelli Food 
Products Ltd., Montreal. 

John Denison, deputy general manager, 
Toronto-Dominion Bank, Toronto. 

P. H. Desrosiers, board chairman, 
Ciment Fondu Lafarge (Canada) Ltd., 
Montreal. 


% | 
C. H. Dickins, sales director, de Havil- 


land Aircraft ef Canada, Ltd., Downs- 
view, Ont. 

Courtland Elliott, director, Elliott & 
Page, Ltd., Toronto. 

G. B, Elwin, director, Ontario Bieel 
Products Co., treal, 

Q. J. Gwyn, vice-president, Seagram 
Overseas Corp., Montreal. 

J. W. Halls, president, Consolidated En- 
gines & Machinery Co., Montreal. 

Dd. S 


dian Industries Ltd., Montreal. 

C. Bruce Hill, president, E T F Tools 
Ltd., St. Catharines, Ont. 

J. E, Houston, senior partner, Houston 
& Co., Toronto. 

Leonard Hynes, vice-president, Cana- 
dian Industries Ltd., Montreal. 

Joseph Jeffery, Q.C., partner, Jeffery 
& Jeffery, London, Ont. 

R. P. Jellett, honorary president, Royal 
Trust Co., Montreal, 

Herbert H. Lank, president, Du Pont of 
Canada Ltd., Montreal. 

A. Leslie Lawes, president, Lawes Ship- 
ping Co., Montreal. 

Mostyn Lewis, director, Reyal Agencies 
Ltd., Montreal. 

H. Gordon Love, president, The Voice of 
the Prairies Ltd., ry. 

D. L. Morrell, general manager, Cana- 
dian Chamber of Commerce, Montreal. 
hy, execvtive vice-presi- 
lectric Co., Montreal. 
Canadian 


Dexter 


Martin P. M 
dent, Northern 

Thomas Oakley, president, 
Housewares Ltd., Weston, Ont. 

René B. Perrault, president, 
Motors Ltd., Montreal. 

A. Lovell Phillips, nae Canadian 
Steel Strapping Co., Montreal. 

Lewis S. Phillips, architect, San Fran- 


Senator C. C. Pratt, board chairman, 
Steers Ltd., St. John’s. 

L. Alexis M. Reford, director, The 
Robert Reford Co., Montreal. 

R. W. Robertson, president, Isard, Ro- 
bertson and Co., London, Ont. 

Gerald G. Ryan, president, L. G. Beau- 
bien Cie, Montreal. 

Maurice Samson, senior partner, Sam- 
son, Bélair, 
Quebec City. 

R. W. Shannon, associate general man- 
ager, Royal Bank of Canadas, Montreal. 

J. Allyn Taylor, president, Canada Trust 
Co., London, Ont, 

Dr. Laurence C. Tombs, vice-president, 
Guy Tombs Ltd., Montreal. 

John H. F, Turner, assistant genera! 
manager, European division, Bank of 
Montreal, London, Eng. 

W..E. Williams, president, Procter & 
Gamble Co. of Canada, Toronto 


Hart, commercial secretary, Cana- | 


Coté, Lacroix et Associés, | 
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un-limited fun on limited funds! 


Live it up in fabled resorts or play it down in charming guest houses tucked 


among the hibiscus — both at reasonable, seasonable rates! 


only in Jamaica will you find 6000 miles of roads carved through solid scenery 
that’s absolutely jam-crammed with things to see and do! 
only in Jamaica can you raft down a jungle river, swim in a sun-dappled water- 
fall and expect to do a thousand and one unexpected things! 


only in Jamaica island of contrasts and mystery and sun and moon can you be 
so far away so near. So come! Jamaica basks on America’s doorstep just a jet 


woosh away! 


come to 


it’s no place like home 
See Any Travel Agent or 


a 
Summer rates 


Jamaica Tourist Board 


now (and through 


December 15!): daily per person 
with meals from *6 in guest houses; 
#10 in hotels; *15 in deluxe hotels. 


Toronto: King Edward Hotel, Toronto, 


This summer resort doesn’t 
differ much from what you’d 
expect in a luxury outfit... 

Eight residences for 14 people 
each, dining hall, craft and hob- 
by rooms, lounge and recreation 
room, five sandy beaches with 
swimming and boating instruc- 
tors. 

Differences are subtle — rais- 
ed numbers on doors, touch-type 
directional signs, and no stairs 
anywhere. 

It is a camp for the blind. 

Construction of the $400,000 
project (Friden Construction 
Co.) started recently in the 
Muskoka district of Ontario (125 
mi. north of Toronto) for the 
Ontario division of the Canadian 
National Institute for the Blind. 
The camp will open early this 
| summer. 


| pilot project for other provinces. 

The idea is an outgrowth of 
a summer camp operated for the 
past 12 years at Ancaster, Ont. 

Rented from the Lions Club, 
for two 10-day periods each 
summer, the Ancaster camp was 
similar to those operated in 
some other provinces. 

“Our campers took so well 
ito the programs offered that, 
when the Ancaster property was 
sold, we decided to build our 
own permanent centre that 
could be used from early June 
to mid-September,” a spokes- 
man for CNIB told FP. 

The new centre is designed 
with special programs for three 
| different types of blind visitors: 
@ Blind children. 

@ Newly blind adults who will 
be given special adjustment 
training. 





The Camp That Has Raised 


Numbers on the Cabin Doors | 


jthere will 





First of its kind in Canada, | 
|the summer centre will be a) 


@ Capable blind adults for sum- 
mer vacations. 

Accommodation will be avail- 
able for some sighted people — 
parents of blind children and 
husbands, wives or children of 
blind adults. 

“For every two blind people, 
probably be one 
sighted person,” said the CNIB 
official. 

Fees for accommodation, 
meals and facilities will be kept 


}as close as possible to the $3 a 
‘day charged at the Ancaster 


camp. 

For those who cannot afford 
to pay, CNIB will pick up the 
tab. 

Swimming and water-sports 
instructors ‘will give lessons in 
swimming and boating along 
the 2,000-ft. shoreline. 


Funds for the project are be- | : 
| fax area residents. 


ing raised by a “special list” 
appeal. 


Motor League Puts 


Radio on Trucks 


Ontario Motor League has! 
equipped 52 road service vehicles | 
with radio and intends to add 20 
units this year, Col. J. F. Ellis, 





president, reported at the annual 
meeting. 

Cost of emergency road service | 
in 1960 was $590,189. 

The League last year spent 
$57,000 for legal advice and de- 
fence for its members, and $220,- 
958 was paid out in accident 
benefits. 

Foreign travel enquiries in- 
creased 40% and the demand for 
foreign routings was up 100% in 
the year. Domestic travel rout- 
ings issued increased 10%, and 
telephone enquiries 100%. 





All officers were re-elected. 
Vice-presidents are Frank E. 
Wood and W. R. Cockburn, To- 
ronto, and H. C, Veitch, Baden. 


LOCATE HERE 


| Another Firm 


To Make Boats 


In Maritimes 
From Our Own Correspondent 

HALIFAX Another boat 
building firm plans to set up 
manufacturing operations in Nova 
Scotia. As recently as two months 
ago, a New England boat builder 
purchased a molded plywood 
pleasure craft plant 40 mi. from 
Halifax (FP, Feb. 18). 

Newest boat builder is Inter- 
American Marine Corp., Halifax. 

Company will specialize in pro- 
duction of 45 ft. diesel powered 
yachts chiefly for export markets 
along U. S. Eastern Seaboard. 

A plant is expected to be built 
and in operation by early summer 
near Shelburne, on Nova Scotia's 
south shore. 

In February, American Boat 
Building Corp., Warwick, R.I., an- 
nounced it would take over boat 
building plant of Industrial Ship- 
ping Co., Mahone Bay. 

Inter-American is a new com- 
pany formed by a group of Hali- 


Company’s plans are to produce 
22 mahogany planked double 
screw pleasure craft in 1961. Each 


| will retail from $50,000-$60,000. 


President, Thomas Timmerman, 
a native of Holland, says craft 
will have top speed of 16 knots, 
and will be ferried by water di- 
rectly from company’s Nova Sco- 
tia boat yard to dealers in New 
York, Miami and other U. S. 
market areas. 


‘Vote to Wind Up 


Research Groups 


A joint meeting of the members 
of the Citizens Research Institute 
of Canada and the Bureau of 
Municipal Research approved a 
resolution to seek revocation of 
their charters effective May 1. 

The decision was prompted 
(FP, April 1) by departure of 
Eric Hardy — director and secre- 
tary of the two non-profit re- 
search organizations since 1948— 
to form his own consulting firm. 


and GROW 


Minister 


| PROVINCE 


| New 





Edward C. Wood, president, Imperial! | 


Tobacco Co, of Canada, Montreal. 
F. Homer Zwicker, president, Zwicker 
& Co., Lunenburg, N.S. 


HON. MICHEL FOURNIER 


OF 


B 


New Brunswick offers the most central loca- 
tion to serve the growing Atlantic market. 
And there is increasing opportunity for 
large and small industries to locate here 
— and to grow. 
Private enterprise and government are co- 
operating to bring a new era of prosperity 
to this region. 
Why don't YOU become part of it! 


DEPARTMENT OF INDUSTRY AND DEVELOPMENT 


JOHN A. PATERSON 
Deputy Minister 


unswick 





"We found GLOBE envelopes a 
dependable source of supply” 


COLLeGce! 


One of Canada’s oldest 


co-educational colleges 
FOUNDED 1857 


on 


A sound cultural education in a 
Christian environment, 

Grades IX to XIII 

Secretarial, Business, 

Cultural Courses 

Music and Drama 

All forms of Physical Recreation 
For complete information and 
illustrated prospectus, write to: 


manera mA PNK NE AR LN ream ates 


A ymartaesem 


Rev. A. E. a B.A., D.D. 


Prin 
Albert College, Dehevitie, Ontario, | i 
Canada : 


aenisiel 


ee ANNOUNCEMENT! 


CANADA IRON DIRECTOR | 





M. W. MACKENZIE, C.M.G. 


At the annual general meeting of share- 
holders held on April 17, 1961, Mr. | 
M. W. Mackenzie, C.M.G., was elected | 
to the board of directors of Canada Iron | 
Foundries, Limited. Mr. Mackenzie is presi- 
dent of Chemcell Limited and a director | 
of The Celanese Corporation of America, 

The Canadian Bank of Commerce and The | 
Royal Trust Company. 
———————————---——_—_aasssas | 
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Production Rises 
In Soviet Area 


By ERNEST WAENGLER 


NDUSTRIALIZATION and 

division of labor among 
the communist countries of 
Europe is making rapid 
progress, according to recent 
reports in the Soviet press. 

This was mainly achieved 
through credits totaling 30 
billion rubles (about $7 bil- 
lion according to the pre- 
1960 exchange rate) which 
the Soviets claim to have 
granted to their satellites 
since the end of World War 
aes 

The countries which are 
now members of the Soviet 
bloc are said to have increas- 
ed “their gross industrial 
production to six times the 
level of 1937. 

Credits and technica] as- 
sistance from Russia, accord- 
ing to these reports, have 
been applied to the following 
major projects: 

—87 power plants with a 
combined capacity of 15 mil- 
lion kw. 

—66 steel plants with a 
capacity of 39 million tons. 
—52 mining concerns produc- 
ing 55 million tons of coal. 
—41 chemical plants. 
—Over 100 mechanical plants 
producing 55,000 automobiles 
and 67,000 tractors a year. 

In all communist countries, 
expansion of mechanical in- 
dustries has been forced at 
the expense of most others. 

As a result, production of 
all types of machinery in 
proportion to gross industrial 
production increased in 
Poland from 7% to 20.6%, in 
Czechoslovakia from 24% to 
32.7%, in East Germany from 
22.3% to 31.7%, in Hungary 
from 17% to 20.6% and in 
Rumania from 10.2% to 
23%. 

CONCLUSION of an agree- 
ment between the Soviet 
Union, Poland and East Ger- 
many for the construction of 
a pipeline from Kuibyshev, 
in Russia, to Schwedt, in 
Eastern Germany, has been 
concluded in Warsaw. East 
Germany will pay for the 
largest part of the project 
through a 10-year loan to 
Poland of 58 million new 
rubles. 

It is an ironic twist that 


CLIP AND MAIL TODAY 


INFRA-RED INDUSTRIES LTD., 
Infra-Red Heating Consultants, 
86 Bloor W., Toronto 5. 


We require information on heating a hard-to-heat industrial eer 


with gas-fired infra-red radiant .. 


We are interested in the aoe ation of 
or other heat process . 


radiant heat in an ‘industrial oven 


We are interested in spot- heating. tahaicee or éiiince 


We have a really 
neers’ suggestions for overcoming it 


gas () electricity ( oil O 


Name, Position 


tough process heat problem. May we have your engi- 


utilizing our present heat. source 


steam [] 


STONE & WEBSTER SERVICES 


REPORTS 


CONSTRUCTION 


CONSULTING 
ENGINEERING ~ 


DESIGN 


APPRAISALS 


ADVISORY AND 
SPECIAL SERVICES 


STONE & WEBSTER 
CANADA LIMITED 
44 King Street West - Toronto 
917 Lancaster Building - Calgary 





most of the pipe for the line 
which will supply Russian 
oil to Poland and the com- 
munist part of Germany will 
come from West Germany. 
The project, which is re- 
garded as an important poli- 
tical as well as economic link 
between the three countries, 
is to be completed by 1963. 


s + * 


PETROLEUM and its 
products will form the major 
portion of Soviet exports to 
Italy in the next four years. 
A trade agreement recently 
signed in Moscow provides 
for Russian delivery of four 
million tons of crude and 
700,000 tons of fuel oil, along 
with lumber, coal, cotton and 
wheat. 

In exchange, Italy will ship 
to the Soviets machinery, 
synthetic rubber and other 
chemicals, textiles and entire 
chemical plants. 

Last year’s trade between 
Italy and Russia increased 
59% in shipments to Italy 
and 99% in shipments from 
Italy. The new trade agree- 
ment, which covers 1961- 


1965, will mean further in- 


creases, 
* * * 

ONE OF THE least publi- 
cized agencies within the 
administration of the Eu- 
ropean Cosiimon Market is 
currently working on prob- 
lems that could turn out to 
be of the utmost significance 
to Canada. 

It is called the General 
Study Committee for the 
Basic Materials Industries 
and its task is to prepare re- 
ports and recommendations 
on the primary industries of 
ECM, many of which are 
either customers for Cana- 
dian raw materials, or in 
direct competition with Cana- 
dian primary manufacturing. 

While the six members of 
ECM had comparatively little 
difficulty in co-ordinating 
their interests in highly 
manufactured goods, con- 
siderable discrepancies 
mained in primary and semi- 
finished products, such as 
lead, aluminum, sulphur and 
zinc. 

This led to the creation of 
the notorious List G which 
enumerates items in which 
certain ECM partners re- 
served the right to apply 
exceptions to their over-all 
tariff policy. Italy, for in- 
stance, was thus enabled to 
maintain a degree of isolation 
from the generally low ECM 
external duties on these ma- 
terials. 

The new study group’s in- 
vestigations may lead to a 
clearer picture of a situation 
in which Canada has an 
important stake. 


+ * * 


ALTHOUGH hopes that 
the European Free Trade As- 
sociation is only a temporary 
construction, eventually to be 
merged with the European 
Common Market, are still 
high in some quarters, EFTA 
seems to be digging in for a 
long siege. 

There is talk of construct- 
ing an EFTA building in 
Geneva, to house all ad- 
ministrative offices and 
archives of the Outer Seven. 

Meanwhile, EFTA opened 
an information centre in New 
York to publicise its aims and 
problems on the American 
Continent and to counteract 
ECM propaganda in the U.S. 

Some observers see a 
danger in carrying a propa- 
ganda war between the two 
blocs to an overseas area and 
demand that all such public 


Will Brokerag 
Benefit the Dump Trucker?) 


From Our Own Correspondent 


CALGARY — There’s a testy 
match going on over dump 
truckers here. 

The principals: The powerful 
Alberta Motor Transport As- 
sociation and Reata Trucking 
Ltd. 

Reata is a newly-organized 
dump trucker’s brokerage firm, 
which, among other things, 
claims it can provide jobs to 
small operators for a percentage 
fee and still enable the dump 
trucker to net a good income. 

More than 95% of AMTA’s 
member-dump truckers say it 
can’t be done. The established 
norm is for truckers to get their 
own jobs. 


since tinned 


| 
| 


oe’ 


relations activity should be, 


co-ordinated to represent the 
viewpoints and interests of 
Europe as a whole. 


7” . - 


WEST GERMAN econo- 
mists are asking themselves 
whether their country’s 
foreign trade has reached a 
point beyond which it will be 
impossible to match the rate 
of increase of recent years. In 
1960, combined imports and 
exports were 17% greater 
than in 1959, 

The recent revaluation of 
the West German mark will 
probably stimulate foreign 
trade as a whole because it 
will increase imports more 
than it will reduce exports. 

Last year, 45% of the 
finished goods imported by 
West Germany were con- 
sumer products, for which 
lower exchange costs will 
provide a powerful stimulus. 
The percentage of finished 


goods to total imports in- 
creased from 20% in 1957 to 
27% in 1958 to 30% in 1959 
to 32% in 1960, 

To Canada, this is signifi- 
cant because practically none 
of our 1960 exports to Ger- 
many, valued at $166 million, 
wére in the finished products 
class. 

If Canada is to benefit from 
further increases in German 
trade — which may well get 
smaller than in the recent 
past — it will be necessary to 
achieve greater diversity in 
Canadian export goods with 
emphasis on promoting sales 
of finished products. 


e Operation 


“The truckers wouldn’t get 
any more under this plan than 
they’re getting already,” says 
AMTA’s managing» director, 
Jack Taylor. 

But Reata trucking officials 
say it can be done. They claim 
they have 50 operators including 
70 dump trucks within a 20-mi. 
radius of Calgary. 

“We have a contract from a 
Calgary firm for a job that calls 
for at least 60 trucks during the 
construction season,’ Reata’s 
President A. R. “Bud” Hunter 
told FP. 

Reata’s plan: 
| @ Get the gravel and dirt con- 
tracts (gravel haul — 9c to 1l5c 
ton - mi.; dirt haul — $4 to 
| $7.50 hr.). 2 
@ Allot the jobs to dump truck- 
ers for a gross percentage vary- 
ing from 5% to 10% depending 
on volume. 

In return Reata will: 
> Through bulk buying of parts 


cost. 


in which the trucker can have | 
repair work done in the shortest 
possible time (the 


parts would be at cost). 


and_ truckers’ 
charges. 

Reata officials state their plan 
is strictly voluntary and there | 





and fuel, pass it on to ‘clients’ at | 


would pay the labor costs but | 
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Atlas Steels Limited 


Rights to subscribe for Common Shares 


The Company has offered shareholders of record April 5, 
1961, the right to subscribe for 229,715 shares on the basis 
of one share at $19 for each five shares held. 


We shall be pleased to answer any enquiries regarding 
Atlas Steels Limited and offer our services to buy, sell or 


exercise Rights. 


These Rights expire on April 24th, 1961, and should 
be exercised or sold prior to that time. 


Harris & Partners Limited 


55 Yonge Street 
Toronto 1, Ontario 
EMpire 2-5751 


> Provide night garage service | 


trucker | from going to work on his own. | truck 


| “Naturally, if he decides to 
|come back, and he’s free to do| 


> Handle all the bookkeeping’ so,” states Hunter, “he wil] have | cut rate,” 
compensation |to take his turn on the jobs | “T can’t see where I would bene- 
| fit from this plan.” 


| available.” 
| The brokerage 
aroused strong 


plan has 
repercussions 


is nothing to stop the trucker | from several independent dump! have 


a BS 
‘AME 
ri Ps 4 


BY ASSOCIATION 


another. 


One baseball is 


much the same as 
Unless, tike this one, it is hit out 


of the park and wins a World Series. 
Then little boys and sometimes grown 
men would give anything to have it. Such 
is the strange power of something we 
know as Association. 


In advertising, we 


are only too 


conscious of this power of association. 


Among other things, 


ih 


enters into the 


choosing of media, because we know that 
the ‘personality’ of a magazine tends to 
rub off on its advertising. That is why 
astute advertisers have come to think 
so highly of the Reader’s Digest. 


For the Digest is something special 
to its readers. its humanity, its constancy 
and cheerful good spirit have won it their 
warm regard and faith. And this faith ex- 
tends to the products that are advertised 
in the Reader’s Digest. 
million French and English-speaking 
Canadians, the products associated with 
the Digest enjoy a special high regard 
-~through association. 


For nearly four 


operators as well as 
| AMTA. 
“I get my parts and fuel at 


one trucker told FP. 


Hunter and Dave 
vice-president, who 
interests in automotive 


Reata’s 
Dover, 


| able pay cheque,” 


507 Place d’Armes 
Montreal, Quebec 
Victor 9-9261 


firms here, state their aim is to 
get the jobs for Calgary’s small 
dump truckers through a busi-~ 
ness-like approach. 

“We're convinced that we can 
keep costs down, provide the 
services, and still have the 
dump trucker take home a siz 
states Hunter, 








— 


CHANGE OF NAME 


NCG Canada Litd., is the new 
name of Alberta Oxygen & 
Acetylene Co., Edmonton. Firm 
ae subsidiary of Chemetron 
Corp. Name, said R. L. Mc-| 
Dougall, general manager, is more | 
descriptive of the firm’s widen- 
ing activities in marketing NCG 


product lines of Chemetron’s na- | 
| Such conditions produced the | 


tional cylinder gas division. 


|| Vancouver Port 


Braces for Rush 
Of New 


Port officials and grain men at 
Vancouver - New Westminster 
are bracing themselves for an- 
other round of complaints about 
delays in loading ships with 
grain. 

Pressure on the port is build- 
ing up, partly due to storms and 
other delays that kept ships 
from reaching Vancouver in ex- 
pected numbers during March. 

Average number of ships per 
day reaching port to load grain 
in March was only six, com- 
pared with ié to 19 vessels per 
day in February. ; 

Amount of grain loaded drop- 
ped off only slightly, from 16.7 
million bus. (all B. C; ports, all 
grains) in February, to 16 mil- 
lion bu. in March. 


April volume is expected to | 
| exceed this amount partly be-| 


|cause ships delayed in March 
will arrive in April. 

More than 15 ships a day will 
probably be looking for places 
in the 10 grain-loading berths. 

Port officials are hoping there 
| won’t be any freak conditions to 


| add to the problems created by | 


| the glut of ships. 


Moans 


two cases of delayed loading 
that made headlines and led to 
questions in Parliament. The 
ruckus sent top brass of every 
firm and agency connected with 
Vancouver grain loading to 
Vancouver for an emergency 
meeting. 


@ The case of the Russian ship 
whose captain complained of in- 
efficient loading involved a 
three-deck vessel unlike any- 
thing usually seen around Van- 
couver’s grain berths, grain men 
say. 


Final trimming of the ship 
had to be done with bagged 
grain. Since Canadian facilities 
are all geared to the bulk- 
handling system, using bagged 
| grain slows the whole operation. 


@ The other major delay occur- 
|red when a sudden squall blew 
| up as the ship was being loaded. 
Rain pelted down the open 
hatches and the entire cargo had 
to be removed, dried and re- 
loaded. 


The type of special situation 
port men prefer to see is a ves- 
sel with bulk capacity and wide 





HOW 10 
MAKE A 
NEW GAR 
DEAL 


SEE THE MAN WHO SELLS DODGE 


GET EVERY PENNY 


(OR MORE) YOUR 


OLD CAR IS WORTH 


PAY A LOW, LOW PRICE FOR 


THE NEW ONE 


END UP WITH THE 
YOU EVER OWNED 


SWEETEST CAR 


WARRANTED 12,000 MILES OR ONE FULL YEAR (WHICHEVER OCCURS FIRST) 


GREAT LOOKS! GREAT GO! 
GREAT PRICE! GO GET IT! 


How Ports Compare 


Export Clearances of W' 
1959/60 ' 


Vancouver/New 
Westminster ...+++ 
Victoria 

Prince Rupert . 
Churchill 


92,246,198 1 
2,821,795 
21,700,045 
7,430,120 
48,341,600 
16,841,766 
11,432,086 
7,021,545 
332,470 
1,829,735 


12,553,269 
9,941,850 


Source: Canadian Wheat Board. 


Lakehead ... 
Montreal 


Three Rivers .. 
Quebec 
Baie Comeau .seses 
Saint John ....e0- 
West Saint John ... 


hatches like the Greek freighter 
Kolynos, which set a port record 
last month by loading 13,950 
long tons of wheat in 14% 
hours. 


Vancouver-New Westminster 
is now handling a third. of all 
Canada’s wheat exports — plus 
substantial amounts of barley 
and rapeseed. 


Unlike the elevators at the 
lower St. Lawrence and Atlan- 
tic ports, which normally re- 
ceive grain cleaned, dried, 
graded and ready for export, the 
Vancouver terminals receive 
grain in box-cars from country 
points. 


Cleaning, drying, and final 


grading operations are carried, 


out on the spot. 


Since a cargo that takes one | 


eight-hour shift to unload takes 
two eight-hour shifts to clean, 
the extra handling operations 
slow down the movement from 
farm to ocean vessel. 


Another problem is created 
when grain shipped from a 
country point as a grade requir- 
ed to fill export orders turns out 
to grade higher or lower on the 
“certificate final” for export. 


A cargo graded No. 3 North- 
ern at the country elevator may 
turn out to be No. 2 Northern 
at the port. 


This doesn’t happen often, 
grain men say. But where it 
does, it ties up elevator. space 
with grain for which there are 
no orders. 


At the Vancouver meeting, 
federal government men (head- 
ed by Hon. Alvin Hamilton, 
minister of agriculture) and top 
officials of railways, shipping 
firms, grain companies, the Al- 
berta and Saskatchewan pools 
and the three unions involved 
(Longshoremen, Grain Workers’ 
and Farmers) got together with 
port officials to see if anything 
could be done to speed up the 
grain movement and cut out 
headline-catching delays in the 
future. 


This heady mixture of labor 
and management, private and 
pool trade, government. and pri- 
vate agencies struck two com- 
mittees working on — 


> Short-run proposals for in- 
creasing or improving grain- 
handling facilities. 

> Long-term prospects and see 


whether any major change in 
port facilities should be. made 


heat from Canadian Ports 


1958/59 1957/58 
Bushels 


1956/57 


05,162,912 
1,384,283 


127,497,256 102,882,125 
2,170,411 1,199,669 
cae BAe 37,417 
18,409,322. 18,395,046 16,250,320 
4,979,236 
49,195,811 
17,760,104 
12,365,906 
9,867,788 


175,733 
55,515,065 
11,545,507 
13,890,366 
11,009,887 


52,869,592 
8,075,293 
10,748,034 
11,036,301 
1,077,066 
8,862,006 
8,867,673 


1,028,855 
14,283,738 
13,014,707 


2,734,345 
13,699,323 
13,233,766 


worse, not better, during the 
heavy movement of grain re- 
sulting from the Chinese sales. 


Minor changes to boost pro- 
ductivity are already showing 
results, grain men say. 


Long-ran forecasts involve 
estimating future trends in Asia 
—both agricultural and politi- 
cal. No one is enthusiastic about 
building terminal elevators to 
cope with a temporary demand. 


From the beginning of the 
crop year to March 8, Vancou- 
ver - New Westminster wheat 
clearances totaled 62.6 ete 
bu. 


That’s 6.8 million bu. more 
than had been cleared in the 
same period last year, in spite 
|of the interruption caused by 
the grain-handlers’ 
fall. 


set a new record. 





rs; 


strike last | 


HI-FI FOR NORTH 
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Throughout the world 
more people buy 
Seagram's V.0. 
than any other brand of whisky 


exported from any country 
olen Seagram's add Sure 
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to bring higher |Canadian National Telecommuni- 'to these areas. 


Am Vaese PACKAG/NG EXPERIENCE WITH 


in preparation for a long-term | 


increase in Asian trade. 


Some short-run possibilities | 


(dredging, adding more grain 
belts, lengthening. piers) are im- 
practicable now. because they 
would tie up existing facilities 
during construction. 


This would make matters 


Cdn. Chemical 
Quarter Sales 
Disappointing 


MONTREAL (Staff) — First- 
quarter domestic and export 
sales of Canadian Chemical Co. 
were lower than expected. 

But March sales showed great 
improvement over January and 
February, President Robinson 
Ord told annual meeting. 

In February facilities were 
completed for expanded petro- 
chemical production based on 
use of oxygen to enrich air in 
company’s oxidation process. 

The new equipment is work- 
ing well, according to Ord, and 
rates in excess of design capa- 
city have proved to be attain- 
able. 

Company’s textile fibres busi- 
ness is running well ahead of a 
year ago and there is increased 
market acceptance for Arnel, 
triacetate fibre. 

Referring to general business 
conditions, Ord said: 

“The most significant feature 
of our recession is that it has not 
been worse than it has. 

“While it is still difficult to 
predict how strong the econo- 
mies of this and other countries 


Surface 
Design 


For a fresh approach, look to 
the leader. All our packaging 
plants are strategically located, not 
just to serve you better, but to 
guarantee you creative, professional 
workmanship. 


Whether working with our own art 
specialists oroutside design groups, 
our experience in reproduction 
offers you the authoritative assist- 
ance that will make your package 
“git” instead of ‘‘sit’’ on the shelf. 
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WINNIPEG, MAN. 
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More Than Quality” 
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fidelity signals for radio stations cations, will bring broad spec- 
Two carrier channels have re-|to Fort Nelson, Watson Lake and | | trum of musical sound on CBC 
By year-end, clearances will | jplaced an old single telephone | Whitehorse. The change, made by | trans- -Canada network programs 

wire system 


“The Name That Stands for 


are going to be in 1961, there are 


SEE YOUR LOCAL DODGE-VALIANT DEALER 


| gratifying signs that the North 
| American recession will remain 


Other. Somerville services cvailable: DISPLAY DIVISION, Scorborough; GAMES DIVISION, london; N. V. MORRISON 
UMITED, Strathroy; PANEL DIVISION, Scorborough, Windsor; PAULITE PLASTICS CO. LTD., Preston, Ont, 


SALES OFFICES, london, Toronto, Montreal, Peterborough, Kitchener, Hamilton, Windsor, Sales Representatives 
| fairly shallow, and that the | from Coast to Coast. r = 
turning point will come by mid- | 


year.’ 


YOuR LOCAL DODGE-VALIANT DEALER ALSO HAS DEPENDABLE USED CARS AND TRUCKS 
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PLAIN 
or FILTER TIP 
CIGARETTES 


COMPANY EXPANDS 


is expanding its custom commer- 
cial drapery business into five 
centres besides Toronto. Agents 
have been, or will be, appointed 
in Halifax, Montreal, Regina, Ed- 
monton and Vancouver. 


ANNOUNCEMENT 


RICHARDS-WILCOX 
APPOINTMENT 


ii. 
THOMAS J. H, TATNALL 


The appointment of Mr. Thomas J. 
Tatnall to the position of Chief Engineer 


of Richards-Wilcox Canadian Co, Limited, | 


London, Ontario, has been announced | 
by Mr. John D. Judge, President. A mem- 
ber of the Association of Professional | 
Engineers of Ontario, Mr. Tatnall grad- | 
vated from the University of Glasgow in 
Mechanical Engineering with postgraduate 
work at the University of Sheffield and 


the University of Toronto. 


RIDLEY COLLEGE 


Residential School for Boys 


Ridley College offers boys a sound 
academic background augmented 
by a well rounded programme of 
mental and physical development, 


A Memorial Chapel, up-to-date 
science laboratories, modern class- 
rooms and residences are supple- 
mented by a well equipped gym- 
nasium, artificial ice rink and over 
50 acres of playing fields, to 
provide year round recreational 
facilities. 


Attractive entrance bursaries and 
scholarships are available for 
qualifying candidates. 


For information and an illustrated 
Prospectus, please write to: 
The Headmaster: 
J. R. Hamilton, B.A., LL.D. 


RIDLEY COLLEGE 


FOUNDED 1889 
ST. CATHARINES ONTARIO 
1-54 


ANNOUNCEMENT 


PIR APPOINTMENT 


LLOYD LOCKHART 


Lloyd. Lockhart has been appointed Man- 
ager, Publicity Services, for the Toronto 
office of Public & Industrial Relations 
Limited. 

Mr. Lockhart brings to PIR an extensive | 
background of journalism and commu- 
nications skills, gained from a wide 
variety of assignments on four continents 
during his eighteen years as a senior 
correspondent for the Toronto Daily Star 
ond the Star Weekly, 
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Ottawa, U.S. Cold: 


To Maemillan’s 


By C. KNOWLTON NASH 

WASHINSGTON—“Free Trade 
for the Free World!” 

That’s the slogan British 
Prime Minister Macmillan has 
been trying to sell to the U.S. 
and Canada. 


He didn’t make too many | 


yards with it. 


But he had a better recep-| 


tion for his second major econo- 
mic pitch — for a central bank- 
ing system for the free world, 


President Kennedy has come | 
close to advocating much the) 


same thing. 


Because the headlines con-| 


centrated on cold war politics, 
Macmillan’s intense pressure on 
matters has been 
largely overlooked. 

What he has proposed, how- 
ever, has major significance for | 


| Canada and the U.S. 
Jeff Brown Fine Fabrics Ltd. | 


In his private conversations in 
Washington and Ottawa, and in 
his speech at the Massachusetts 
Institute of Technology, the| 
British prime minister made one 
of the 


Macmillan admitted that this 
might still be a “vision 


first step, he said, was a “com-| 
be- | 
tween the two European trading | 
| Macmillan project for years. He | 
was the prime mover in such an | 
| field is hard to swallow. All the 


prehensive arrangement” 


blocs. 


Unless there is this arrange-| 


ment, he warned, there would 


be a wide and deep political rift | 


in western Europe. 
The U.S. and Canada do not 


fully accept this line of argue | 


ment. 

“We believe Mr. Macmillan is | 
wrong,” one authority told FP. | 
“There is no great danger of a| 
political break-up because of | 
the two economic groups.” 

The British had been en- 
couraged by comments by Presi- 
dent Kennedy in his meetings 
with Macmillan in which the 
president agreed there should 
be more “co-operation” be-| 


tween the two groups in Eu-| 
| rope. 


The British, however, appar- | 
ently read much more into the | 
| word “co-operation” than was} 
| intended. 

It did not mean, as some U. K. 


| sources felt it did, that the U.S. | 


was shifting its position and was | 
going to encourage a marriage 


| of the two groups. 


Washington and Ottawa have 
been as one on this matter for 
some time, both being fearful of | 
the protectionism that could) 
come out of any such marriage. 

In addition, Washington feels 
the British are not being en- 
tirely fair since they have not 
yet spelled out exactly how they 
propose this marriage should | 
come about. 


DODGE DART PICKUP. First and only truck with compact-econ- 
omy. A genuine half-ton hauler all the way. A real no-nonsense 
worker. But one that does its job on a small, compact-sized 


strongest pitches ever | 
made for a single, over-all Free | 
| World trade group. 


” But the 


Free Trade Piteh 


_ Macmillan’s MIT speech dis- 
turbed the economic people in 
Washington because of its. em- 
phasis on the necessity for a 
Six and Seven union. 

In this, he foresaw a compre- 
hensive arrangement in Western 
Europe, not highly protective, 
|looking outward and not in- 
ward, building up its own 
strength but ready to help 
| others. 
| “This would be a real benefit 
to the whole Free World, both 
economically and _ politically. 
Economically it would take us 
nearer to a still bigger area of 
free trade.” 
| Kennedy and Macmillan are 


| closer, however, in their think- | 


ing on the future of the Inter-| 
| Pacific Coast . 


national Monetary Fund. 

U.K. and U.S. banking ex- 
| perts have been studying this 
matter for some weeks, 

They will now accelerate their 
| studies and may have some con- 
| crete proposals ready for the 
‘next meeting of the fund. 

Macmillan was busy selling 
his “central banking” ideas both 
|to the administration and to 
|Congress on his Washington 
visit. He made similar overtures 
in Ottawa. 

Expanding the reserves of the 
Monetary Fund has been a pet 


action several years ago. 

Now, he wants even more 
reserves, plus changing the fund 
into a Free World central bank. 

“There seems to be something 


| (80% in 1959) and 63% 


| Winnipeg 


| Richmond .... 





TSE Volume 
Second Biggest 


Toronto Stock Exchange held 
its position as second busiest 
North American market in 
terms of share volume in 1960, 
but dropped to fourth place 
(third in 1959) in dollar value 
of transactions. 

Midwest Stock Exchange, 
Chicago, moved up to third 
place from fourth. 

Last year’s leader, both in 
dollar value and share volume, 
was New York Stock Exchange. 

TSE volume dropped to 469.7 
million shares in 1960 (763.2 
million year before) and value 
to $1.2 billion ($1.9 billion). 


Toronto contributed 81% of the. 


total of 578.9 million shares 
traded on Canadian exchanges 
of the 
total value of $1.9 billion (66% 
in 1959). 

Here are 1960 trading totals 
of all major North American 
stock exchanges, 


dollar: value: 

Exchanges Values 

New York .... $37,972,433,048 

American 4,235,685,710 

i 1,235,448,789 

1,223,330,494 
883,355,671 


671,992,634 


Shares 


320,905,934 
31,723,031 
469,691,543 
44,853, 085 | 
Montreal and 
Canadian ... 
Philadelphia- 
Baltimore os 
Boston 
Detroit ....s0 
Vancouver wees 
Cincinnati . 
Pittsburgh .ses 
Honolulu 
Calgary ...see 
Salt Lake 
Spokane ....++ 


77,484, 684 | 


12,780, 993 | 
5,606,360 | 
4,908,614 | 

21,262,921 

690,280 
792,714 
545,187 

10,008,542 

16,727,002 | 
2,905,902 

488,037 
11,153,372 
17,598 
12,273 


471,034,864 
272,155,515 
154,537,769 
40,468,040 
34,824,811 
28,271,079 
11,620,872 
2,760,035 
2,396,023 
2,315,614 
1,615,320 
1,185,948 
807 ,663 
440,589 


oe 
San Francisco ee 


Wheeling ..++ 
Colorado 


Springs 88,585 546,821 


mutual agreement,” he said at 
MIT. 

“It is done often enough in 
our internal economies; but the 
extension to the international 


same, I repeat, expanding trade 
needs expanding money. We 
have to jump the mental hurdles 
that obstruct bold and shrewd 


immoral in increasing credit by planning.” 





worried by the increase sched- | 
uled for Aug. 1 in U. S. export 
subsidies on processed cotton 
goods. 





U.S. Cotton Export Hike 


Worries Our Manufacturers 


MONTREAL (Staff) — Cana- 
dian cotton manufacturers are share of Canadian market, Cot- | 
ton Institute of Canada says, so | 
long as U. S. government sub- | 
sidizes U. S. produced cotton | 


Industry cannot increase its | 


| yarns, fabrics and finished 


For the crop year ended July | products—including garments— 


|31, U. S. 
| subsidy of 6c lb. on raw cotton. 
| This goes up to 8lec. 


The subsidies on processed | Canadian mills’ 


is paying an export| exported to Canada. 

Whole U. S. subsidy program | 
|is being blamed for decline in| 
share of do- | 

|est portion of increased import | 


| goods, begun as a temporary | mestic market. 
program in 1956; are based on|} 


the raw cotton figure plus a|broad woven fabrics 
increases | forms increased by 92 million | 
with degree of manufacture. | Lyd. to 591 million yd. during|dent W. H. Young, 
program Canadian | | period 1949-60. 


percentage which 


It’s this 
manufacturers object to. 


Canadian demand for cotton | 
all | 


in 


During same period, Cana-| 


Here’s how these subsidies|dian-made yardage decreased | 


go up Aug. 1: 

Aug. 1 
rate 
Cents 
Cotton yard 9.69 
| Finished fabrics ... 10.03 
| Manufactured cotton 


Existing 


11.47 


| from 249 million yd. to 234| says: 


| 


'counted for the loss of consid- | 


million yd. 
While 
and made-up products have ac- 


erable Canadian yardage, larg- 


budget for gasoline and upkeep. Matter of fact, it even handles 
like a compact. Dart Pickup is all-new in clutching, shifting and 
steering. It even has a new soft sound. And it has proved time 
and again that, with its standard inclined Dart Power Six engine, 
it can outpace other pickups, coming or going, on every gallon of 
gasoline. Dart Pickup’s suspension system is all-new, too. It’s 
very simple and almost entirely trouble-free. It gives a ride that’s 
easy on both driver and load. 


1000 SERIES. Top of the 1961 Dodge truck line. Toughest, 
stingiest, workingest line of trucks ever built by Dodge. Engines 
have been improved, beefed up all ‘round. There’s V8 gasoline 
muscle to 228 H.P., and diesel muscle to the Cummins model 
NH220. Frames, clutches, transmissions and axles have been 
strengthened to match. The full Dodge 1961 line covers from 
4300 Ibs. GVW to 76,800 Ibs. GCW. There are trucks and tractors, 
single axle and tandem models. From top to bottom, the 1961 
Dart Pickup and Dodge Truck line will out-muscle, out-hustle, 
and out-save any other truck to come down the pike. And com- 


pete with them all on price. The lineup includes conventional 
and cab forward models, four-wheel-drive models, door-to-door 


units, and school bus chassis. 


in order of | 


986,878,398 | 


imports of garments | 


Apri! 22, 1961 


Don’t know 
how we ever did 
without one! 


| 
| 


as much postage as you want to buy. It 
protects your postage from loss, damage, 
misuse. Accounts for postage on registers 
that show postage on hand, postage used. 
Makes mailing fast, easy, efficient. 

The one shown above is our newest desk 
model, the 5500. Compact, hand operated, 
it prints postage denominations trom 1¢ 
to $1.09 in a single stamp, seals and stacks 
envelopes. Other niodels, hand or electric, 
for large or small mailers. Call the nearest 
Pitney-Bowes office (see list at right) for a 
demonstration of the model you need. No 
obligation. Or write for free literature and 
handy slide guide. 


You'll wonder how you ever got along 
without one, after you get vour postage 
meter. 

For a lot of reasons, all good. 

You'll be finished with old-fashioned 
adhesive stamps. And stamp sticking. And 
the stamp box. And running out of fives 
or airmails. And five pm emergency trips 
to the postoffice. 

Because, with a meter, you print postage. 
Any amount for any kind of mail. Directly 
on the envelope, or on special tape for 
parcel post. With every meter stamp, print 
your own postmark ad, if you want one. 

The meter is set by the postoffice, for 


The DM desk 
model postage 
meter for the 
small mailer. 8% 


Pitney-Bowes 
POSTAGE METERS 


PITNEY-BOWEsS OF CANADA, LTD. 
Dept. 405, 909 Yonge St., Toronto 


3 
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Young calls the U. S. subsidy , 
in form of program on finished goods, an} 
broad woven fabrics. “attack on the Canadian mar-! Concrete products manufactur-, 

According to Institute Presi- | ket’, and one which the U. S./ers recently presented a brief | 
“most of | government ‘ ‘has so far refused | to the federal finance minister 
| these come from the U. S.” 'to take any steps to change”. | requesting removal of sales tax 
| In Institute annual report | eae | on such items as structural pre- 


cast prestressed concrete units, 
presented: last eek ‘Toung NEW BANK BRANCH concrete sidewalk and pavement! 


| A branch of the Bank of Mont- | |slabs, parking and driveway | 
real was opened at 1220 Queen) curbs, and concrete well tile and | 
St. E., Toronto, on April 17 and is ; Casing. 

| designated Queen & Leslie Streets W_ H. Kirkpatrick, chairman of | 

ibranch, J. G. Gardiner is the; the sales tax committee, National 
manager. 'Concrete Products Association, 


volume has been 


“We must not lose sight. of 
the fact that the U. S. consti- 
tutes the greatest threat to the | 
Canadian cotton textile indus- 
try.” 


DODGE 


ECONOMICAL 


THE FINANCIAL POST 


i6 


Phone or write any 
Pitney-Bowes office 


Brantford, Ont.—113 Darling St., PL 6-6063 
Calgary, Atia.—303—4th St. W., AM 3-1230 
Edmonton, Alta.—104 St. & 102 Ave., GA 2-7441 
Halifax, N. $S.—757 Barrington St., 423-7169 
Hamilton, Ont.—840 King St. W., JA 8-4244 
Kingston, Ont.—Box 1034, LI 6-4346 

Kitchener, Ont.—6-A Jackson St., SH 2-4884 
London, Ont.—69 Dundas St., GE 2-1891 
Moncton, N. 8.—15 Archibald St., EV 4-5605 
Montreal, P. Q.—465 Craig St. W., UN 6-1501 
North Bay, Ont.—110 Third Ave. W., GR 2-1130 
Ottawa, Ont.—382 Bank St., CE 2-1744 
Peterborough, Ont.—139 Hunter St. W., Ri 3-3100 
Port Arthur, Ont.—214A Arthur St., DI 5-9791 
Quebec, P. Q.—265 rue de la Couronne, LA 3-4589 
Regina, Sask.—1245 Winnipeg St., JO 8-2100 


St. Catharines, Ont.—17 Wellington St., 
MU 2-0521 


St. John’s, Nfld.—11 Church Hill, 7086 

Saint John, N. B.—90 Union St. OX 3-2273 
Saskatoon, Sask.—489 Second Ave. N., CH 2-0077 
Scarborough, Ont.—46 Crockford Bivd., PL 9-4197 
Sherbrooke, P, Q.—61 Wellington St. S., LO 9-6022 
Toronto, Ont.—909 Yonge St., WA 3-4693 
Vancouver, 8. C.—972 Howe St., MU 5-7304 
Victoria, B. C.—749 Broughton St., EV 4-5323 
Windsor, Ont.—31 Hanna St. W., CL 2-3774 
Winnipeg, Man.—452 Notre Dame Ave., WH 2-2491 


— and 92 other cities 


FREE: Handy slide guide with postal 
rates, for all classes of mail. Ask any 
Pitney-Bowes office ... or write 
Pitney-Bowes of Canada, Ltd., 
Dept. 405, 909 Yonge St., 

Toronto $, Ont. 


‘Concrete Men Want Cuts in Sales Tax 


and R. A. McCoy, executive die 
rector, NCPA, presented the brief, 


Poured-in-place concrete side- 
walks are not subject to sales tax, 


The NCPA men suggested the 
exemption be granted because the 
precast slabs are used in housing 
and sidewalks are mandatory 
under NHA building standards. 

| The sales tax, they said, imposes 
an additional burden on home 
buyers. 
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ANNOUNCING 


Abitibi Power and Paper Co. (To- 
Roy H. Thomson, 


(Calgary) — Hon. 
Paul Martin, Dr. Nathan Schecter, 
D. J. Wilkins and Frederick H. 
Peacock, directors. 

Aikenhead Hardware Ltd. (Toronto) 
— D. C. Miller, director. 

Andres Wines Ltd. (Vancouver, 
B.C.) — Andrew Peller, president; 
R. Douglas Welch, vice-president. 

A. M. Bell & Co. (Halifax) — L. H. 
Manuel, managing director. 

Belwood Appliance Co. (Fergus, 
Ont.) — George Sparks, western 
manager. 

Bridge & Tank Co. of Canada (Ham- 
ilton, Ont.) — T. F. Rahilly Jr., 
vice-president, has assumed ex- 
ecutive staff duties for the Bridge 
& Tank group; W. B. Nicol, gen- 
eral manager, Hamilton Bridge 
Division; M. R. Byrne, chief en- 
gineer, Hamilton Bridge Division. 

British Overseas Airways Corp. 
(Montreal) J. E. Struthers, 
public relations officer. 

Canada Iron Foundries Ltd. (Mont- 
real) — M. W. Mackenzie, direc- 
tor. 

Canada Wire and Cable Co. (To- 
ronto) — L. G. Lumbers, presi- 
dent; O. W. Titus, vice-chairman; 
Hon. J. A. Brillant, director. 

Canadian Coleman Co. (Toronto) — 
Cecil F. Terrell, director. 

Canadian General Insurance Group 
(Toronto) — N. T. Anderson, vice- 
president, production and R. J. 
Craddock, vice-president, opera- 
tions, of Canadian General In- 
surance Co., Toronto General 
Insurance Co. and Traders Gen- 
eral Insurance Co. 

Canadian Linotype Ltd. (Toronto)— 
Guy G. Ogden, president. 

Canadian Marconi Co. (Montreal) — 
Robert Alton Emerson, director. 

Canadian Pacific Railway (Mont- 
real) — W. D. Dickie, chief of 
motive power and rolling stock, 
succeeding Leo B, George who is 
retiring the end of April. 

Chemeell Fibres Ltd. (Montreal) — 
Carl E. Heppenstall, assistant to 
the director of marketing; Richard 
A. Shutt, manager, technical serv- 
ices; Raymond A. Chevrier, sales 
manager. 

Commercial Insurance. Agency Ltd. 
(Montreal) — George H. Parkes, 
manager, Vancouver office. 

Council of Printing Industries (To- 
ronto) — E. C. Caldwell, general 
manager. 

R. L. Crain Ltd. (Ottawa) — E. W. 
M. Thomson, special assistant to 
the president. 

Crane Ltd. (Montreal) — John F. 
Hayward, sales manager, Coch- 
rane Water Conditioning Division. 

Dare Foods Ltd. (Kitchener, Ont.) 
— R. J. Sanders, plant manager, 
biscuit division. 

Electric Equipment Co. Saskatoon) 
and Electric Equipment (Alberta) 
Ltd. (Edmonton) — Clifford L. 
Bell, president and general man- 
ager, succeeding the late John M. 
Sharpe. 

Electric Storage Battery (Canada) 
Ltd. (Toronto Township, Ont.) — 
D. H. Bates, vice-president, manu- 
facturing and engineering; H. 
Bowler, secretary and treasurer; 
D. W. Shugart, controller. 

Export Finance Corp. of Canada Ltd. 
(Toronto) — A. F. Mayne, presi- 
dent; T. A. Boyles, vice-president; 
H. Duke Scott, general manager. 

Ferguson Mann Ltd. (Montreal) — 


John P. O'Flaherty, vice-president 


and director. 


J. B. Fraser Executive Placement | 


(Toronto)—Paul 
and 


Consultants Ltd. 
Guttman, vice-president 
director. 

General Motors of Canada Lid. 
(Oshawa, Ont.) — Peter D. Am- 
bery, Montreal zone sales man- 

* ager, Chevrolet-Oldsmobile-Envoy 
division; James S. Walker, na- 
tional fleet sales manager. 





|N. S. Tractors & Equipment Ltd. 
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Important appointments in 
Canadian industry, Finanée, 
Business an.d Government 


Genin, Trudeau & Co. Ltd. (Mont- 
real) — Maurice Jarry, president; 
Gerard Mongeau, general man- 


ager. 
Golden Eagle Refining Co. of Can- 
ada (Montreal) — Roderick W. 
Tapps, manager, sales develop- 
ment, with headquarters in Mont- 
real; R. E. Corrigan, division sales 
manager for the Pravince of Que- 


ec. 

Grolier Society Ltd. (Montreal) — 
John W. Bamford, vice-president 
in charge of sales of Books of 
Knowledge; Cyril IL Collier, vice- 
president in charge of sales of 
Richards Topical Encyclopedia. 

Hardee Farms International © Ltd. 
(Toronto) — William S. Hulton, 
treasurer. 

Hollinger Consolidated Gold Mines 
Ltd. (Toronto) — M. Wallace Mc- 
Cutcheon, director. 

Huron & Erie Mortgage Corp. and 
The Canada Trust Co. (London, 
Ont.) — Alexander Robertson, 
member Manitoba advisory board. 

Hydro Electric Power Commission 
of Ontario (Toronto) — Edwin D. 
Holdup, superintendent, Lake- 
view Generating Station; John -A. 
Savory, superintendent, R. L, 
Hearn Thermal-Electric Generat- 
ing Station; R. B. Scarrow, as- 
sistant superintendent, R. L. 
Hearn Thermal-Electric Generat- 
ing Station; D, J. Gordon, execu- 
tive director, marketing; D. B. 
Ireland, director of consumer 
service; W. H, Edwards, adminis- 
trative director, regions; J. R. 
McCullough, manager of Niagara 
Region, will assume responsibility 
as well for the West Central 
Region. 

Imperial Tobacco Co. (Montreal) — 
Melvin Jones, assistant comptrol- 
ler, transportation; Len Moore, 
deputy assistant comptroller, 
transportation. Mr. Moore will re- 
tain his position as manager of 
the insurance department. 

International Air Transport Associa- | 
tion (Montreal) — H. D. Reynolds, 
traffic director. 

International Computers and Tabu- | 
lators (Canada) Ltd. (Toronto) — 
Antoine Ahmarani, district man- 
ager, Montreal. 

Irving Oil Co, (Saint John, N.B.) — 
George T. Urquhart, manager, 
Liquefied Petroleum Gas Division. 

Kellogg Co. of -Canada (London, 
Ont.) — W. C. Nicolson, vice- 
president in charge of sales. 

Lord Nelson Hotel Ltd. (Halifax) — 
William J. Gibbard, general man- 
ager. 

Maislin Bros. Transport Ltd. (Mont- 
real) — J. Clement Beauregard 
and Jack B. Lesikin, vice-presi- 
dents. 

Monarch Life Assurance Co. (Win- 
nipeg) — Benny J. Chartier, man- 
ager, Montreal branch. 

Montreal Shipping Co. (Montreal) — 
Mitchell W. Sharp, director. 

D. Napier and: Son (Canada) (Mont- 
real) — H. E. C. de Chassiron, 
president. Mr, de Chassiron is also 
managing director of the parent | 
company in London, Eng. 

William Neilson Ltd. (Toronto) — 
Harry S. MacMillan, assistant 
sales manager, confectionery di- 
vision. 


(Halifax) — R. F. McAlpine, as- 
sistant to the president; L. W. 
Smith, general manager and 
director; F. L. Silver, secretary. 
Mr. Silver will continue as 
comptroller. 

Ontario Landscape Contractors As- 
sociation (Brampton, Ont.) — W. 
Huber, president; H. H. Schmitz, 
Ist vice-president; D. McLean, 
2nd vice-president; J. Berchtold, 
secretary-treasurer; J. Northwood, 
director. 

C. A. Pitts General Contractor Ltd. 
(Toronto)—S. C. Cooper, director. 
Mr. Cooper has also been appoint- 
ed director of: C. A. Pitts Con- 
struction (Quebec) Ltd., Harco, 





| Southam Co. (Toronto) — St. Clair | 


Merger Still 


Bubbling 


Between CA’s and CPA’s 


Don’t write off the possibility 
of a merger between the Insti- 
tute of Chartered Accountants 
of Ontario and the Certified 
Public Accountants Association 
of Ontario. - 

Turned down by a slim mar- 
gin at last week’s special CA 
meeting, the proposal is still 
very much alive. 

Next step will be decided 
April 26 at a meeting of the CA 
Council, the institute’s 20-man 
governing body. 

President W. J. Ayers told 
FP “We were beaten on a tech- 
nicality. 

“But. if a majority of, mem- 
bers want it, andthe council 
wants it, then a merger will be 
hard to stop.” 

The plan has been bubbling 
for 20 years and isn’t likely to 
be stopped now, he said. Pro- 
merger members would gather 
their forces again and tidy up 
the things blocking them. 

The “technicality” pro-merger 
forces feel is blocking them is 
an oddity in the CA bylaws 
under which proxy voting is not 
provided. At the meeting, best 
attended ever, the merger plan 
was defeated by a vote of 475 
to 422. A simple majority of 
those present had been needed 





Construction Ltd., Contractors, 
Service Ltd., Construction Im-| 
provements Ltd. 

Public & Industrial Relations Ltd. 
(Toronto) Lloyd Lockhart, 
manager, publicity services, To- 
ronto office. | 

RCA Victor Co. (Montreal) — E. R. 
Carroll, manager, Halifax district 
office, succeeding Carl Bowers 


who has retired; W. F. Hall, man-|_ 


ager, Brand Line, Home Instru- 
ment Merchandising Division. 

Richards-Wilcox Canadian Co. (Lon- 
don, Ont.) — Thomas J. H. Tat- 
nall, chief engineer. 

Rothmans of Pall Mall Canada Ltd. 
(Toronto) — Hon. Robert Winters, 
director. 

Royal Canadian Institute (Toronto) 
— R. W. I. Urquhart, president; 
Professors J. H. Soper, A. S. 
Michell and Carson Morrison, 
vice-presidents; H. E. Langford, 
P. F. Webb, Dr. Charles Harris 
and Professor Helen Hogg, coun- 
cillors. 

F. C. Russell Co. (Cleveland, Ohio) 
— Harold P. Smyth, president of 
F. C. Russell Co. of Canada, elect- 
ed a vice-president. 

Shell Oil Co. of Canada (Toronto)— 
Brigadier W. S. Rutherford, Ot- 
tawa representative in charge of 
the company’s executive office in | 
that city. 

Simpsons Ltd. (Toronte) — C. B. 
Stewart, director, succeeding the 
late Charles L. Burton; R. C. 
Gibson, director, succeeding David 
H. Gibson who is retiring. 
Balfour, president, succeeding 
Philip S. Fisher who was elected 
chairman; James A. Daly, direc- 
tor, succeeding John F. Hayes; W. 
Irvine Twilley, senior representa- 
tive, The Southam Printing Co. 
Ltd. 

Wm. Stairs, Son & Morrow Ltd. 
(Halifax) — C. G. McLeod, sec- 
retary and treasurer, appointed a 
vice-president. 

Syntron (Canada) Lid. (Stoney 
Creek, Ont.) — Armand Fro- 





to pass it. 

In a recent mailed expression- 
of-opinion poll to all members, 
however, 1,715 of those respond- 
ing favored a merger. Against 
were 1,012 (36%) (FP,. April 
1). There are about 3,900 mem- 
bers altogether. . 

The pro-merger group feels 
a merger will be approved if 
proxy voting is allowed. 

“A militant minority attended 
the meeting and upset the ap- 
plecart,” said one member. 

Councils of both groups have 
been in favor of a merger. 

The CA Council has told its 
legislative committee to draft 
a bylaw to allow proxy voting. 
Earliest this could be passed by 
membership would be at CA’s 
annual meeting in June. 

The CPAs more or less scrap- 
ped an April 15 meeting at 
which they were to have voted 
on a merger. There wasn’t time 
to call it off formally, Those 
who turned up were simply told 
results of the CA vote. 

A CPA spokesman said his 


| group’s future action depends 


on the CA’s.next move. 
“We'll probably try to come 
up with something that’s more 


acceptable to both groups,” he 


said. 


manger, supervisor, new Silicon 
Rectifier department. 

Toronto Stock 
Association (Toronto) — John F. 
Crumb, president. 

Traders Finance Corp. (Toronto) — 
H. E. Dynes, vice-president, sales, 
succeeding W. J. Carey. 

Triangle Conduit and Cable (Can- 
ada) Ltd. (Scarborough, Ont.) — 
A. D. R. Lowe, vice-president, 
marketing; Nolan Hembruff, vice- 
president and treasurer; A. D. 
Barraclough, vice-president, manu- 
facturing; J. J. Batten, vice- 
president, purchasing and traffic; 
W. R. Greenshields, director. 

Truck Engineering Ltd. (Woodstock, 
Ont.) — Arnold R. Gillott, ex- 
port manager. 

University of Waterloo (Waterloo, 
Ont.) — Merle M. Schnecken- 
burger, member board of gover- 
nors. 

Western Gypsum Products Ltd. 
(Winnipeg) N. W. Puttock, 
executive vice-president. Mr. Put- 
tock has also been appointed 
executive es of West- 
roc Industries Ltd. and president 
of Wesco Paints Ltd; G. H. 
Horner, vice-president of Western 
Gypsum and director of Wesco 
Paints Ltd.; R. C. Blair, vice- 
president, Western Gypsum Prod- 
ucts Ltd. 

Willis Advertising Ltd. (Toronto) — 
Clifton Train, vice-president and 
supervisor, Montreal operations. 

J. A. Wilson Display Ltd. (Toronto) 
— Harry R. Yates, vice-president; 
Frank C. Strickland, general man- 
ager. 


FORM NEW COMPANY 
A new company, Ferodo (Can- 
ada) Ltd., will be formed soon 
to handle automotive and indus- 
trial friction products of Atlas 
Asbestos Co., Montreal. W. S. 
Cowell, formerly a vice-president 


|of Atlas, will assume responsi- 


bility for marketing of Ferodo 
products, 


This advertisement is for informational purposes only and is not to be 
construed as a public offering in the Province of Ontario. 


$300,000,000 


United States Steel Corporation 
442% Sinking Fund Debentures Due 1986 


Dated April 15, 1961 
Interest payable April 15 and October 15 in New York City 


Due April 15, 1986 


Price 99'4% and Accrued Interest 


MORGAN STANLEY & CO. 
DILLON, READ& CO.INC. THEFIRST BOSTON CORPORATION KUHN, LOEB &CO. 


Incorporated 


BLYTH&CO.,INC. DREXEL&CO. EASTMAN DILLON, UNION SECURITIES & CO. 


GLORE, FORGAN & CO. 
KIDDER, PEABODY & Co. 


GOLDMAN, SACHS & Co. 
LAZARD FRERES & CO. 


HARRIMAN RIPLEY & CO. 


Incorporated 


LEHMAN BROTHERS 


MERRILL LYNCH, PIERCE, FENNER & SMITH SALOMON BROTHERS & HUTZLER 


SMITH, BARNEY & CO. 


Incorpore 


Incorporated 


WHITE, WELD 


& CO. 


WOOD, GUNDY & CO., INC. 


McLEOD, YOUNG, WEIR, INCORPORATED 


DAWSON, HANNAFORD INC. 
GREENSHIELDS & CO (N.Y.) INC 


NESBITT, THOMSON AND COMPANY, INC. 


April 19, 1961. 


BURNS BROS. & 


STONE & WEBSTER SECURITIES CORPORATION 
DEAN WITTER & CO. 
THE DOMINION SECURITIES CORPORATION 


A. E. AMES & CO. 


Incorporated 


HARRIS & PARTNERS INC. 


DENTON, INC. 


BELL, GOUINLOCK & COMPANY 


Incorporated 


GAIRDNER & COMPANY INC. 
MILLS, SPENCE & CO. INC. 


JAMES RICHARDSON & SONS, INC. 


W. C. PITFIELD & CO., INC. 


Exchange Traders’ | 


April 22, 1961 


THE FINANCIAL POST 


OPPORTUNITIES 


ARE YOU iSCKING FOR 
SOMETHING NEW? 
THE FRANCHISE BULLETIN 
thly) gives you a complete story on 
new a coming into 
Canada from U.S. and Ew 
Investigate before investing, 
‘ree information today. 


send for 


BOX 69, THE FINANCIAL POST, TORONTO | 


1/3 PARTNERSHIP OFFERED 


te top notch Salesman te become Sales 
Director of newly established Manufacturing 
Company in Toronto with patented MA- 
TERIALS HANDLING EQUIPMENT. Sales 
not yet organized. Detailed application in 
confidence to 


Box 88, The Financial Post, Toronto 


MANUFACTURERS’ 
REPRESENTATIVE. 


With good engineering and purchasing con- 
tacts in mechanical, electrical, electronic, 
molded plastics and related industries. 
Wishes to hear from manufacturers requir- 
ing representation in Provinces of Ontario 
and Quebec. 

Box 71, The Financial Post, Toronto 





EXPORTER 
WISHES TO PURCHASE NICKEL AN- 
ODES and CATHODES AND TINPLATE 
FOR EXPORT on basis f.o.b. Montreal. 
For further information and offers 
write to 
BOX 79, THE FINANCIAL POST, TORONTO 


MANUFACTURERS 


Distributor established over 50 
years can handle extra lines for 
exclusive distribution in Prov- 
ince of Ontario. Presently con- 
tacting automotive trade —in- 
terested in allied as well as 
other lines. 


BOX 49, 
THE FINANCIAL POST, TORONTO 


UNBEATABLE 


PROFIT OPPORTUNITY 


from RCA VICTOR 


St Ld 





+ 
KWIK CLEAN 


CONTACT 
RCA VICTOR COMPANY, LTD. 
SPECIALITY PRODUCTS DEPT. 
1001 LENOIR ST., MONTREAL, P.Q. 


- EXCLUSIVE! 


PHILCO-BENDIX 
EQUIPPED 


Coin Operated 
Launderette Has 
Amazing Profit Potential 
with 
Double-Load 
Double-Profit 


WASHERS 


and 
Coin Operated 


DRY CLEANING 
MACHINES 


For Information Without 
Obligation . . . Contact 


KOIN LAUNDRY SALES, LTD. 


20 College Street, Toronto 2, Ontarie 
Telephone: WA 5-4515 


KOIN LAUNDRY SALES, LTD. 


4117 Fourth Street, N.W. Calgory, Alberta 
Telephone: AV 9-4776 





Money, making. 
_eppeint 


coin operated 


UT 


MOFFATS 
er ETT) 


Now 


you can have both 
Coin-operated Laundry and 
Drycleaning Equipment 

© Up to 30% return 

© Cash Business 

© Works for you 7 days a week 

© Low Down Payment 

© Financing up to 80% 

© Complete Installation 

© Money-making sites found for you 

© Finest equipment— Engineered 
by Norge, Guaranteed by Moffats 


For full details write: 
MANAGER, COMMERCIAL LAUNDRY DIVISION 


WI a he 





| 
| 
| 
} 
| 





WAREHOUSING AND DISTRIBUTION 
EASTERN PROVINCE OF QUEBEC 


PRODUCTS & SERVICES LTD. 
840 ST. VALLIER’ST. W. *" QUEBEC CITY, P.Q. | 


INVESTMENT and/or PARTICIPATION 


A new service of wide scope, two years in operation, is now ready 
for further development to meet a great potential. We are seeking 
someone with business imagination, capital and energy who can 
help us meet this goal. Reply in confidence to: 


BOX 85, THE FINANCIAL POST, TORONTO 


ACTIVE PARTNER (S) 


To acquire future control of a well-established Engineering and Manufacturing 
Company in a growing field. No immediate large financial requirements, but 
$100,000 - $200,000 additional capital would be advantageous for diversification to 
further increase profits by reduction of overhead ratio. 


BOX 52, THE FINANCIAL POST, TORONTO 


WANTED 
A HUNGRY ELECTRIC APPLIANCE MANUFACTURER 


To convert a U.S, appliance to Ontario Hydro standards and then to com- 
mence full assembly and eventually Canadian manufacture of 10,000 units 
per year minimum production. Value $670,000 per annum at manufacturer’s 
price. Reply to: 

BOX 83, THE FINANCIAL POST, TORONTO 


ee |) lh ee 


Can be yours in the retail and wholesale trade in BRITISH COLUMBIA 


AND ALBERTA. 
Food executive entering brokerage field in Vancouver solicits your food or 


non-food lines. , 
If you are planning on entering the far west market or making a change in 
your present representation please write: 

BOX 81, THE FINANCIAL POST, TORONTO 


mwa 


AN OPPORTUNITY FOR QUICK ACTION 


Owner of construction business in Ontario, very suitable premises 
includes well maintained heavy equipment. Would negotiate with 
others in allied line for sale of shares. Company has a very sub- 
stantial tax refuge. Immediate inquiries invited. 


BOX 80, THE FINANCIAL POST, TORONTO 


D. ADES INVESTMENTS CO. LTD., 
MORTGAGE CONSULTANTS 


ASSISTING COMPANIES REQUIRING $20,000 to $750,000 
55 BLOOR ST. E. TORONTO 5 WA. 5-3417 


UNUSUAL OPPORTUNITY 
FOR FULL-TIME INDEPENDENT COMMISSION AGENT 
To represent Western import - export company. 
Areas: 1. Toronto - Hamilton 
2. South-western Ontario 
3. Montreal & district. 
Selling proven top line Japanese ball and roller bearings to original 
equipment manufacturers. 
Write full particulars in confidence to: 
BOX 68, THE FINANCIAL POST, TORONTO 


DISTRIBUTORSHIPS AVAILABLE 


Proven Rapid Reading System Introduced into Canada 
For The First Time: 


—Hundreds of thousands of these Rapid Reading Kits now being 
sold in the U. S. A. 


Numerous lorge companies are now purchasing eur product in 
lorge quantities. 


—Minimum investment required $2,000 — protected by inventory. 
—Your income should exceed $20,000. annually. 


—Fer sample, enclose your cheque for $25.00 with the understanding 
that if this product is not for you, full refund will be made 
immediately. 


—Pleese give soles experience ond territory desired in your reply 
te: 


L. D. E. SHARPE 
BEN SWEETLAND SYSTEMS LTD. 
1606A 14th St. $.W. * Calgary, Alta. 


WANTED 
MACHINERY MANUFACTURER 


American Manufacturer of equipment for food 
industries wishes to acquire interest in Canadian 


Company doing approx. $250,000 annual vol- 
ume in machinery and/or fabrication. Present 


management to be retained. 


BOX 10, THE FINANCIAL POST, TORONTO 


MANUFACTURERS ! 


A COMPLETE BRITISH COLUM- 
BIA AND ALBERTA 
Sales Coverage is offered to 
Manufacturers of Food and 
Allied Products. Proven Sales 
and Marketing records will 
prove beneficial to you. All 
replies will be answered in 

Strict Confidence. 
Box 78 
The Financial Post, Toronto 


FOR SALE 


Thriving food and white goods busi- 
ress. Over 400,000 annually. Net 
over 30,000. Equip. value approx. 
50,000. Fully trained staff, modern 
leased building, 5 years easy rent. 
On Seaway town with 50,000 pop. 
Est. 6 years. Asking 75,000, Y cash, 
Y_ terms. Books up to date and 
available serious buyer, Reply 

Box 90, The Financial Post, Toronto 





CAPITAL REQUIRED 


Manufacturer of automotive equipment wishing to expand.. 
on: sales including U:S. market, would welcome active or 
silent participation from semi-retired business men with 
management and internal sales experience. Owner would 
use Fe mae | as collateral or would sell and lease back. 
$10,000 to $50,000 would provide worthwhile return, Addi- 
tional one could also be used to finance sales. Have good . 
start in U.S. market now, Please phone MR, WARD, PL. 
7-6261 or EVENINGS AT. 2-2629. 








SP PREM ETSHR SRE M 
WE CAN FINANCE YOU! 
Own Your Own, Unattended 

Coin-Metered, Licensed 


Yesangite 


half-hour 
laundry 
store 


Be your own boss. Enjoy a sub- 
stantial second income in your 
spare time while maintaining your 
present business, profession or job. 
Prestige Licensed Westinghouse 
Laundromat laundry stores have 
made many. of alert people like 
you financially independent. Be- 
cause all equipment is coin-metered 
and easily operated by customers 
without need of attendants, many 
stores are open 24 hours a day, 7 
days a week. No labor problems, 
no high overhead, no inventories, 
Receive assistance on locations; 
training, and continuing promo- 
tional help from the international 
organization that has planned over 
10,000 . laundry. stores, has the 
years of experience essential to the 
greatest profits on your invest- 
ment. Complete sérvice and parts 
centers conveniently located near 
you. No experience necessary. We 
offer liberal financing of your total 
purchase, lowest monthly install- 
ments. Write or phone today for 
details on our complete program. 


ALD CANADA, LTD. 


25 Belfield Road 
Rexdale (Toronto) Ont, 


RO. 6-7255 
Waist cal 


YOUR OWN 
PROFITABLE 
BUSINESS 


An Inglis Unatténded 
Coin-Op Laundry gives you 


UPTO30% RETURN 


on your investment 


As little as $1400 down 

Up to 90% Financing on equipment 
Up to 75% Financing on package 
installations 

Buy Direct from manufacturer 

Prime locations available 

Direct factory service 

Inglis-Clean washers 
Large-capacity dryers 


Send for your FREE copy 


of interesting booklet, “Who ore 


the buyers” 
Commercial Laundry Division, 


John Inglis Co. Limited 
Dept. FP-5 
14 Strachan Ave., 
Toronto 3, Ontario. 


YOU GET 
MORE FROM 


McCLARY-EASY 


It takes only about a $6,000 in- 
vestment to start making big 
returns with a McCLARY- 
EASY SELF SERVE LAUN- 
DRY! Hundreds of McClary- 
“Easy Laundry Store owners are 
realizing booming profits be- 
cause of McCLARY-EASY’s 
extra advantages! 


1. McCLARY-EASY SPIRALA- 
TOR AUTOMATICS and 
DRYERS give top results 
... insure customer satis- 
faction, 


2. PARTS and SERVICE are 
GUARANTEED ... . direct 
by the manufacturer. 


3. McCLARY-EASY’S LONG 
EXPERIENCE in setting up 
stores means they can 
help you pick top-profit 
locations. 


4.GSW SUPPLIES ALL 
EQUIPMENT, assists in 
financing, installation, 
and promotion. 


NOW make big returns on your 
investment with the LEADERS 
in the Coin Laundry Stoze busi- 
mess: contact... 


McClary-Easy 
Coin Operated Laundry 
Division of 


GENERAL 
STEEL WARES 


199 River St. TORONTO 2 
EM. 2-2981 


VANCOUVER 
FA, 1-3291 


LONDON 
GE. 4-6831 


MONTREAL 
WE. 2-6181 


WINNIPEG 
SP. 5-8471 
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REAL ESTATE 


A CANADA-WIDE MARKETPLACE FOR BUYERS AND SELLERS 


TORONTO 
OFFICE SPACE 


BLOOR STREET 
15,000 sq. ft. 
Insurance Building. One floor. Every facility. 


EGLINTON - SUBWAY 
4,300 sq. ft. 
Head Office Building. Partitioned. 
Beautiful space. 


KING - SUBWAY 
8,400 sq. ft. new 
Full floor, Occupancy 2-3 months, 


QUEEN - YONGE 
4,000 sq. ft. 
Modernized Buliding. 13 offices, a/c. 


KING - BAY 
Full floor 
$608.00 monthly. Partitioned, serviced, 
professional offices. 


MELINDA - DOWNTOWN 
$2.75 sq. ft. p.a. 
Includes janitor, fluorescents, tile floor, 
partitions, painting. 


BAYVIEW AVENUE 
600 sq. ff. modern 
Professional suite ground floor, a/c. 


BAY -STOCK EXCHANGE 
2,200 sq. ft., $3.25 sq. ft. 
2nd Floor. Corner, oak/gloss partitions. 
NEW SUBWAY ROUTE 


2,000 sq. ff. or more 
Showroom — Offices. University Ave. 


Guy de Lusignan, EM 6-3921 
CHAMBERS AND MEREDITH 


LIMITED REALTOR 
48 YONGE STREET TORONTO 


PORT ARTHUR, ONT. 


NOW LEASING 
Ultra Modern 


FULLY AIR CONDITIONED 


Fire Proof Construction 


OFFICE BUILDING 
Cor. of Court $t. N. and Tupper Ave. 
PAVED PARKING FACILITIES @ ELEVATOR SERVICE 


Will Subdivide to suit individual requirements 
For Full Particulars Direct Enquiries to MR. J. B. RAYMOND 
ANGLO-SWISS LEASEHOLDS CORPORATION LTD. 


.FOR RENT IN 
DOWNTOWN TORONTO 


near major 





1st class modern office space, 
hotels, from $2.50 up. Acoustic tile ceiling, 
fluorescent lights, automatic elevators, janitor 
service, air-conditioning, telephone answering 
service and furniture available. Seel Enter- 
prises Limited, 481 University Ave., Suite 
607. EM. 8-2692. 


RENTING OR LEASING IN EDMONTON 


If you are P 
experts fin 


lanning to rent or lease in the Edmonton area let the 
the right property for you. 


Commercial and Industrial — D. A. Smith 
Residential, Apepent blocks, Commercial and Property Manage- 


ment — Tom 
Contact 


REALTORS 
AGENCIES 
P.O. Box 37, Edmonton, Alberta 


Weber Bros. 


SINCE 1917 
LIMITED 


Phone GArden 4-7341 


LAURIER COURT 


“The correct address on Montreal's Lakeshore” 


““The Provincial” shown by appointment 


Coatinenial Housing Corporation 
Laurier Court, Beaconsfield, Que. 


Lease this warehouse for 75 cents / sq. ft.* 


in EDMONTON 


Canada’s Fastest Growing City 


welcomes you — and we're here te locate your company on the 


right site in the best industrial areal 


for purchase or lease. 


We have sites available 


CAMPBELL BROTHERS 


COMMERCIAL CHAMBERS 
INDUSTRIAL REALTORS 


REAL 
ESTATE 


RESIDENTIAL—INDUSTRIAL—COMMERCIAL 
REAL ESTATE 


HAROLD A. CLARKE, LTD. 
62 Lakeshore, Read East, Pert Credit 
CR, 8-7223 


42 years serving Canada’s Industrial Rainbow 
Toronte to Hamilton 


EDMONTON 


*or less depending on your requirements 


industrial, 


211 Paris Building, Winnipeg’ 2, Manitoba. 


INDUSTRIAL PROPERTY 
FOR SALE 
SOREL, QUE., CANADA 
@ Situated in the Harbor of Sorel 
@ 1000 ft. of water frontage on Richelieu River 
@ 2,280,000 sq. ft. total area, buildings included 
@ Directly opposite Shipbuilding plant 


information from 


J. SHEPPARD & SON 


s Sorel, Que. 


WINDSOR, ONT. 


Office, shop and warehouse. 
2600 sq. ft. Land 127’ by 95’. 
$37,500 — terms or lease. 


R. A, KIMBERLEY LTD. 
2628 Howard Ave. Windsor, Ont. 


end of July. 





FOR SOUNDEST 
REAL ESTATE 
INVESTMENTS 


Choice Industrial, Commercial Build- 
ings and Apartment houses sold, leas- 
ed, and internationally known as 
Canada's leaders in sales and lease- 
back transactions. 

Foremost fand developers for shopping 
plazas, supermarkets, and experts in 
property appraisals and management, 
For complete information contact our 
Mr. Lipton, Mr. Farquhar or Mr. Sher- 
man — (members of the Toronto Real 
Estate Board). 


12 SHUTER STREET, TORONTO 
EM. 4-3161/2 


MOVING TO MONTREAL? 


Convenient to Mr. Royal train, 
schools and shopping. 6 years old 
detached 3 bedroom stone & brick 
bungalow. 144 bathrooms, ma- 
hogany playroom & bar. Priced to 
sell in the low 20's with many 
custom extras. Full particulars to 
principals only. 
P.O. BOX 1431, Montreal 9 


INDUSTRIAL BUILDING 
SALE or LEASE 


80,000 sq. ft., mostly single storey, steel and brick 
construction, high ceilings, large bays, heavy duty 
power, steam, rail siding, ample parking, air condi- 
tioned offices. Presently occupied by Bradshaws 
Ltd. who are moving to larger premises. Possession 


Symington Ave. 
at Dupont 


For full particulars call 
R. FORFAR 


3A. WILLOUGHBY 


AND SONS LIMITED, REALTORS 


11 Adelaide Street West, 


CHOICE LOCATION 


Owners of lot 50’ x 100’, choice 
location, in Wawa, Ontario are 
willing to build to tenant specifi- 
cations. Ideal for bank, finance or 
insurance company. 

BOX 94, THE FINANCIAL POST, TORONTO 


come this year. 


Lagan, president 


ernment recognition of 
competition from U.K. 
Commonwealth ships in 





domestic Canadian trade. 


Ltleelal ioe 


SIXTY YEARS SERVICE 


Steamship Lines. He is the lead- | 
er in the battle to obtain gov- | President 
the | Steamships Ltd., operator of a| 
and | 23-ship fleet. 


the | 


aT OAR 


REAL ESTATE 
APPRAISALS 


Expert Testimony, Consultation and 
Market Surveys 
A. E. LePAGE LTD. 
150 Eglinton Ave. E., Toronte 
W. L. Mason, A.A.C.1., S.R.A., $.1.R. 


See No Move This Year 
To Protect Lakes Trade 


| MONTREAL (Staff) — Pro- ship 
tective legislation for Canada’s] “simply because it is cheaper.” 
lake and coastal ships won't | 


under foreign registry 
Other shipowners are threat- 
|; ening to transfer the registry of 


That’s the view of T. R. Mc- | their ships to Bermuda, to avoid 
of Canada | corporate taxes. 


Among them is Scott Misener, 
of Scott Misener 


This could mean that Can- 
ada’s inland fleet would go the 


| CSL has transferred one of | “@Y Of its deep sea carriers. Al- 
its big lakers to Bermuda reg- |most all are under U.K. reg- 


| istry. 


commercial 
and residential... 


Consult a member 


of the 


Toronto Real Estate Board 


| directory 


Need more money? 


investment news in [he Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

In Canada: 
Elsewhere: 


years $14 
years $16 


a year; 3 
& year; 3 


advertising 
rates 


$11.76 per column inch (one col- 
umn wide x one inch deep) or 84 
cents per agate line (14 agate lines 
= one column inch). Copy must 
be in Toronto Office Monday a.m. 
Display advertising in this section 
is payable in advance. 


Also, this week, Upper 
|Lakes Shipping Co. put a new 


listry. 
McLagan would like protec- 
tion against U. K. and Common- 


wealth ships in the Canadian | 


| trade. 

“British ships have been trad- 
ing on the lakes for a decade 
and our government hasn't 
{noticed them yet,” he says. 


|inion Marine Associatién, a 
| group of 22 ship company own- 
ers, are more optimistic. 
Within two weeks, the associ- 
ation will present a brief to 


tion’s demands: 
|@ Tax relief. 
@ Greater allowance for de- 
preciation of ships and equip- 
ment. 
@ Some measure of protection 
in form of charges against U. K. 
and Commonwealth shippings 
in the domestic Canadian trade. 
Canadian law now permits 
ships of Commonwealth registry 
to carry goods between Cana- 
dian ports. Canadian shippers 
say this provides unfair compe- 








Transport Minister Balcer. The | 
brief will spell out the associa- | 








| 





EMPLOYMENT WANTED 


SALES 


MANAGER 


SUCCESSFUL RECORD SALES MANAGEMENT CONSUMER PRODUCTS 


I would like an opportunity to help you increase sales. Let me send 
you further details of my business experience. Presently employed. 


BOX 12, THE FINANCIAL POST, TORONTO 


Profit Minded Executive 


Executive, 12 years experience in all 


phases of top management, presently 


employed, desires new challenge as Ass't to top Executive in large or medium 


sized organization to share executive 


load, Will relocate. 


BOX 65, THE FINANCIAL POST, TORONTO 


CHEMICAL ENGINEER 


10 years chemical and metallurgical 
process development and production ex- 
perience in air pollution abatement, pro- 
cess control, plant startup, process 
expansion, experimental design, quality 
control management. B.S., 34, bilingual, 
now employed. 

BOX 66, THE FINANCIAL POST, TORONTO 


PROFESSIONAL CIVIL ENGINEER 


Available immediately as Resident En- 
gineer on construction of industrial 
plant. Owner’s representative. Canada 
or will consider South America _assign- 
ment. Experienced. Fluent Spanish. 
Progress reports. 


Box 74, The Financial Post, Toronto 


LAB. REL’NS- 
PERSONNEL-SALES 


University graduate, age 28 with broad 
background in all phases of Personnel, 
Labour Relations and Industrial Sales, seeks 
position in one of above fields or in ao 
combination of above fields. 


BOX 84, THE FINANCIAL POST, TORONTO 


ADMINISTRATOR, 


Young, conscientious, aggressive 


FINANCIAL OFFICER 
EXECUTIVE ASSISTANT 


Cet varied and successful administrative 

perience and Harvard MBA degree, Presently 
chief financial officer of small company. Seek- 
ing broader and heavier responsibilities, 


Box 72, The Financial Post, Toronte 


SEEK GREATER 
RESPONSIBILITY 


University Graduate, Honours Business Admin- 
istration. Ten years successful retail sales 
and sales management. Diversified sales and 
administrative bilities. Age 32, married. 
Western Ontario, Please reply in confidence, 


BOX 76 
THE FINANCIAL POST, TORONTO 


POSITION WANTED 


As technical sales, real estate or 
building construction representative 
with progressive firm. 20 years ex- 
perience as architectural draftsman 
with supervision, manager and sales 
experience. Age 36 


Box 93, The Financial Post, Toronto 


MERCHANDISER 


executive with senior experience 


in all management phases of retailing and distribution in hard 


and soft lines, seeks opportunity in chain store, dept. 


store, or 


discount operation. Resume on request. 
Box 67, The Financial Post, Toronto 


EXPORT/SALES/ADMIN 


Seeks challenging position with progressive firm. Background 


includes import-export experience, sales and 
production, 
French, Dutch, English, German. 


ing, constructions admin, 


romotion, account- 
purchasing. Fluent in 
Good knowledge of Spanish. 


Would relocate. Resumé on request. 
BOX 82, THE FINANCIAL POST, TORONTO 


CONSUMER GOODS. 
MERCHANDISING/BUYING/SALES 


Appointment of scope required by former buyer of national department store 
chain, merchandise manager of leading consumer goods importer. University 


trained, age 40. Creative, hard-driving 


worker. 


~~ "“BOx"77, THE FINANCIAL POST, TORONTO - 


EXECUTIVE- 


ENGINEER 


Executive with varied management and sales experience in 


Quebec and Ontario with n 
metal working industries. We 


ational manufacturer serving 
ll qualified by experience and 


interests for senior management position in chemicals or 
metals industry. Chemical Engineer, mid forties, located in 


Montreal, available shortly. 


BOX 89, THE FINANCIAL POST, TORONTO 


AVAILABLE FOR OVERSEAS SERVICE 


Office Manager - Accountant, 


experienced in construction 


and manufacturing industries. 
BOX 95, THE FINANCIAL POST, TORONTO 


Great Lakes Outlook Better 
Bigger Dividend Looks Likely 


Shareholders of Great Lakes 
Paper Co. can look forward to 
improved sales and earnings for 
their company in 1961 and the 


prospect of getting a bigger | 


dividend payment. 

President C. J. W. Fox told 
the annual meeting that al- 
though first quarter results (to 
be released in a couple of 


|weeks) will not show anything | 


exciting, company expects 1961 | 
sales and earnings will both be 
better than last year. 

Great Lakes earned $2.7 mil- 


lion ($2.15 per share) on sales | 


of $38.4 million in 1960. 
After. shareholders had ap- 
proved a three-for-one split of 


M. Fox said that, in the not too 
distant future, 
consider an upward change in 


| the dividend rate.” 
Other voices within the Dom- | 


Present annual rate is $1.60 


per share, or 53.3c on the basis | 


of the new split shares. Payout 
in 1960 took 74% of net per 
share, compared with 108% in 
1959. 

U.S., newsprint demand has 


been dragging since the turn of | 


the year, the president Said. 
Company’s average mill rate 
this year should be better than 
1960’s 75% of capacity, al- 
though it will still have con 
siderable capacity not in use, 
particularly in the months when 
newspaper advertising slows 
down. 

Although unused capacity is 
a handicap on earnings, over 
the long term the margin of 
open capacity is one of the 
strongest factors in company’s 


tition because of lower operat-| position, President Fox said. 


ing costs of Commonwealth 
(mostly U.K.) ships. 


A recent forecast shows world 
demand for newsprint climbing 


Some shippers feel that the from 15.1 million tons in 1960 


Department of Transport now 
is sympathetic to views of Dom- 
inion Marine Association. 


But McLagan, and others, are Commission , 


not so impressed. 
“After all,” he says, “the gov- 


| to 30 million tons by 1975. Esti- 
mate is that in the next 15 
on the coastal 
trade.” 

The report was tabled in the 


, years, U.S. demand will rise by 
|45% while demand in other 
}countries will increase 150%. 


Total world capacity in 1960 
| was rated at 17.2 million tons. 
At least 32 million tons of active 
|Capacity would be needed in 
11975 to meet forecast world 
demand. 


This calls for world capacity 


to rise by 15 million tons by | 


1975, double the capacity 
said. 

Any future expansion by 
|Great Lakes will be financed 
chiefly by borrowing, as in com- 





| pany’s last expansion program, | 
the common stock, Chairman P. | 


and not by placing the burden 
|on shareholders, Fox said, 


“company will | 


St. Regis Paper 
Earnings Lower 


St. Regis Paper Co., New York, 
| realized profit of $27.8 million on 
| sale of four Canadian multiwall 
bag plants early last year to Con- 


(FP, Jan. 9/60). 


says that net sales were reduced 
last year by $21.2 million, because 
uf disposal of these plants. How- 
| ever, acquisition of new subsidi- 
aries during 1960 increased sales 
by $49.8 million, lifting total vol- 
ume 6% to $536.2 million. 


St. Regis had a net profit of $22 
million ($1.91 per share) in 1960, 
down from $30.1 million ($2.98) 
year before. 


Company now owns 785,100 
shares of Consolidated Paper, car- 
ried at cost (or less) of $33.1 mil- 
lion, It also has $22.1 million in- 
vested in North Western Pulp & 
Power Ltd., which operates a 
bleached kraft pulp mill at 
Hinton, Alta. 


St. Regis timberland holdings 
in Canada comprised 303,394 acres 
in Quebec, New Brunswick and 
Nova Scotia at end /60. North 





ernment didn’t pay any atten-|House of Commons four years | Western has a pulpwood lease of 
I tion to the findings of the Royal ' ago. 


1.9 million acres in Alberta. 
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growth in the past 25 years, Fox 


solidated Paper Cay Montreal 


Annual report of U. S. firm | 


POSITIONS 
EXECUTIVE 


THE FINANCIAL POST 


AVAILABLE 
ASSISTANT 


A well-established Canadian company requires an 
executive assistant for its Toronto Head Office. Duties 
of this staff position will be to assist in all phases of 


administration. 


Preferred candidates will have had sound general busi- 
ness experience and will be about 30 years of age. Ini- 
tial salary will be $6,000-$7,000. 

Replies will be treated in confidence and should be 


addressed to: 


EXECUTIVE ASSISTANT 


PRICE WATERHOUSE & CO., 
55 Yonge St., Toronto 1, Ont. 


SENIOR ECONOMIST 


$9,940 - 


$11,200 


Required immediately by the 
Department of Northern Affairs and National Resources 
OTTAWA 


University graduate with specialization in Economics and broad related 
experience to be responsible for analysis in the field of mineral and 
energy fuel resources of northern Canada. 

For details and application form write to the CIVIL SERVICE COMMISSION, 
OTTAWA, Please ask for circular 61-2250 and specify minerals economics 


field. 





SENIOR INDUSTRIAL ENGINEER 


Quebec Iron and Titanium Corporation, the world’s largest pro- 
ducer of Titania Slag for the pigment industry and Sorelmetal for 
steel plants and foundries, requires an Industrial Engineer in its 
expanding Industrial Engineering Department. 


Qualifications include graduation in Engineering from a recognized 
university and three to five years experience in all phases of In- 
dustrial Engineering. Bilingualism an asset but not essential. Sound 
benefits programme in effect, salary fully commensurate with ex- 


perience and qualifications. 


Apply in writing to: 





Personnel Manager, 

QUEBEC IRON AND TITANIUM CORPORATION 
P.O. Box 40, 

Sorel, Quebec 





ECONOMIST 


EMPLOYMENT FORECAST SURVEYS 
UP TO $7140 PER ANNUM 


University graduate with specialization in Economics or Statis- 
tics and several years of experience in economic analysis work, 
for an attractive position with the 


FEDERAL DEPARTMENT OF LABOUR AT MONTREAL, P.Q. 


Duties will involve extensive dealings with industry and busi- 
ness executives throughout the Quebec region, for which a 
knowledge of both French and English is required. 


For details and applications write to: 


CIVIL SERVICE COMMISSION, OTTAWA 


quoting Competition No. 61-2254. 


| a 
‘Canadian Team Achieves 


‘Breakthrough’ in Malting 


A Canadian research and de- 

| velopment team has made a 
“breakthrough” in the malt pro- | 
| duction process. 

Dominion Malting (Ontario) 
Ltd., subsidiary of Canadian 
| Breweries Ltd., has put its ““Do- 
|malt continuous flow” malting 
process into operation in a pro- 
totype plant in Toronto. 


|maltsters say: 


|to total automation and “very 
substantial” cost reduction in 
|malt production — a key cost 
|item in beer output. 

@ It gives an important “first” 
to Canada at a time when malt- 
ing and brewing interests all 
|over the world are striving for 
| more efficiency through “contin- 
uous flow” types of processes. 





“We be- | 


gan re- 
search in- 
to this 
gener- 
al 
back in 
1951,” W. 
E. Stod- 
dart, 


ing vice- 

presi- 

dent of 

4 produc- 

sroppanr = = ion, “ld 
FP. 

Work on the Domalt system 
specifically dates from three 
years ago this spring. 

Three technical men worked 
with Stoddart on the project: 

F. R. Graesser, research 
chemist with Canadian Brew- 
eries research division. 


D, L. Thompson, head malt- | 


ster of Dominion Malting. 

N. L. Keir, mechanical sup- 
erintendent of the company. 

They sketched out the process 
and the general plant layout, 
then called:in Robert Boby Ltd., 
member of the Vickers group in 
the U. K., to engineer the equip- 
ment. 


| Its significance, brewers and | 
|forated decks and emerges as 
@ It opens the way potentially | 





area]. 
|give a paper on the process to 





Do- | 
minion| 
Msi t |] 





Malt is produced from top- 
quality barley which is allowed 
to germinate to a point when 
| growth is stopped by heating. In 
|conventional method, process 
takes place in a drum or on a 
malting floor in the malt house. 

The new process uses a self- 
contained machine into which 
barley is fed. The grain moves 
in deep beds on a series of per- 


malt. 

Company officials are not put- 
ting a cost reduction figure on 
the process until they know 


|more about it. 


But research sources in the 
field say they would expect a 
completely automated process to 
produce 15% to 25% cost cuts 
when in full swing. 

The new process, for which 
patents have been obtained in 
several countries, will be licens- 


|ed jointly by Dominion Malting 
|}and the U. K. equipment maker. 


Stoddart has been invited to 


the Congress of European Brew- 


jing convention in Vienna next 


month. 


Imperial Tobacco 
Sales Rise 3% 


MONTREAL (Staff) — Over-all 
sales of Imperial Tobacco Co. of 
Canada are expected to be up by 
about 3% in first quarter 1961, 
says President Edward C. Wood. 

But profits are running at about 
same level as 1960 because of 
higher labor and other costs, 

Three months’ sales increase is 
about same as increase in produc- 
tion of tobacco manufacturing in- 
dustry as a whole, Wood told Fp. 

Marketing plans include a new 
pipe tobacco mix to compete with 
half dozen brands of Dutch pipe 
mixes reported selling well in 
Canada. Also under consideration 
is a filter tip version of Imperial’s 
leading Player’s brand. 

Company’s net profit for year 
to Dec, 31/60 was down 3.4% (FP, 
March 18), 





oO eee SG SEA yee: 


FLECTRICAL ENGINEER | 


To organize and follow through | 
a work program of previntive 
maintenance; to carry out in- { 
vestigations and issue reports; to Specialists in supplying 
supervise and train junior per- HELP OF THE HIGHEST CALIBRE 
sonnel,” to the 
Applications are invited from re- Advertising — Marketing 
cent university graduates with | Sales Fields 

two or more years experience. 190 SOLINTON basT TORONTO 1% 
Piease state all particulars in P 

first letter to: 


_ EXECUTIVES 


& Part-Time Personnel Lid. 


File 3B 
ee roe co 
ATOMIC ENERGY OF Yn , 
CANADA LIMITED 


Chalk River, Ontario 


@ OFFICE PERSONNEL and 
@ SALES REPRESENTATIVES 


United Kingdom Building, 
'  Veneouver, B.C. 
MUtual 5-0391 


B. C. PERSONNEL 


EMPLOYMENT CONSULTANTS 


SYSTEMS ANALYST 


The general office of @ large multi-plant ufaeturing organization requires 
an experienced analyst for its systems and procedures department. 

The ition will provide the op unity to participate in a program of 
“te systems” automation, Applicants shauld possess imagination and the 
ability to carry their ideas through to practical results. Previous experience 
should include the design of mana ent information systems and clerical 
routines, and the preparation of p: lure manuals. Familiarity with punched 
paper tape, punched card equipment and electronic computers desirable. 


Reply, giving full particulars of qualifications and experience and stating 
salary required to: 
BOX 73, THE FINANCIAL POST, TORONTO 


STEEL SALES, MANAGER 


A progressive National Steel Warehousing organ- 
ization has an immediate opening for a top flight 
Sales Manager for its Montreal operation. The 
position calls for drive and initiative, and the 
Company expansion plans provide excellent per- 
sonal growth potential. 

Salary will be fully commensurate with experi- 
ence and qualifications. 


All responses regarded as highly confidential, 
Placement fees paid by our client company. 


J.B. Fraser Executive Placement Consultants Lid. 


— Established 1936 — 
The Confederation Life Building, 321 Bloor Street East, Toronto 
The Drummond Building, 1117 St. Catherine Street West, Montreal 


ENGINEERING AND CONTRACT RECORD 


Canada’s leading engineering construc- 
tion magazine, requires an additional 
top flight salesman. He will be re- 
quired to travel extensively (1 week 
in three) in the United States and 
Canada, calling on construction equip- 
ment and materials manufacturers and 
their advertising agencies, Position of- 
fers an exceptional opportunity to 
know the manufacturing, construction 
and advertising businesses. 


- ADVERTISING 
SALESMAN 
WANTED 


We offer fully competitive income 
from draw and commission. 


Prefer a young salesman who can 
document his selling achievements. 
University education and experience 
in business magazine sales a definite 
advantage. 


Apply in writing to the Manager, Engineering and Contract Record, 
1450 Don Mills Road, Don Mills, Ontario. 


INSURANCE COMPANY 
INTERNAL AUDITOR 


Our client, a world-wide insurance organization conducting busi- 
ness throughout Canada from headquarters in Montreal, is seeking 
to fill the position of Internal Auditor. 

Reporting directly to top management, the position requires a . 
person with potential executive ability and offers good opportuni- 
ties for advancement to more senior financial positions in the 
organization. 

Acceptable candidates should be in the 27 to 40-year age group, 
preferably University Commerce graduates or Chartered Accoun- 
tants. Bilingual ability preferred but not essential. 


Salary offered is in the range from $7,500. to $9,000. depending 
upon ability, qualifications and experience. 


Replies will be treated in the strictest of confidence and should be 
made in writing to: 


PEAT, MARWICK, MITCHELL & CO. 
CHARTERED ACCOUNTANTS 
901 Victoria Square 
Montreal 


MANAGEM EN, 


P 


©ONsuitaNts 
have been retained to advise on the appointment of a 


MARKETING DIRECTOR 
(Designate) 


A well established large garment manufacturer located on 
the Prairies, selling a wide range of merchandise, intends 
appointing a Marketing Manager. 

A mature man with experience both in the control of 
salesmen and a sizable advertising appropriation is needed. 
This is a challenge to a man who has a glutton’s appetite 
for hard work, a rhinoceros’ hide, a demon’s drive and an 
artist's. originality. Garment industry experience not es- 
sential. 

The man we are seeking must be suitable for a Director- 
ship in twelve nionths, and worth at least $20,000 within 
a few years. 


Apply in strict confidence to: 


H, F. R. Perrin, 


P.A. Management Consultants Ltd. 
8 King St. E., Toronto 








_ EXECUTIVE PLACEMENT CENTRE 
“© If you are em have a legitimote reason for seek- 
ing a change, and consider thot you have a POTENTIAL 
eorming power of between $16,000 and $60,000 per 
‘Year, ovr professional statf is in a position to assist you. . 
Your career betterment is our business. 


97 EGLINTON AVENUE EAST, TORONTO 12, ONTARIO. HU. 1-630! 


SENIOR ADMINISTRATIVE. ENGINEER 


Long established engineering company in Montreal requires a 
top-flight mechanical] engineer with a high degree of admin- 
istrative ability to head an engineering team engaged in ap- 
lied research. : % ; 

is is a new position offering an oP rtunity for creative 
endeavour at the management level. Job”satisfaction and ac- 
complishment will depend to a great extent on the ability to 
work effectively with others. : 
Candidates should have at least 10 ne experience with a 
record of successful administration. Salary will be commen- 
surate with qualifications. ; 
Please reply in complete confidence and with all necessary 


detail to 
BOX 92, THE FINANCIAL POST, TORONTO 


EXPORT CREDITS INSURANCE CORPORATION 


REQUIRES IMMEDIATELY—Experienced Senior Officer to 
direct operations of newly established Export Finance Division 
in Ottawa. This man should have an international economic 
background and wide financial experience. Personal qualities 
must include integrity, sound judgment and demonstrated ad- 
ministrative ability. Competition open to all applicants, Reply 
in confidence to— 


THE SECRETARY, 
P.O. BOX 655, 
OTTAWA, ONTARIO. 


ACCOUNTING INSTRUCTOR 


Thé University of British Columbia invites applications for appoint- 
ment as an accounting instructor from persons, holding a professional 
accounting fone who are qualified to pursue postgraduate training 
towards a D.B.A, or Ph.D. degree, Appointment to be made from 
July 1, 1961, Applications, giving a a curriculum vitae, refer- 
ences, and the evidence of a distinguished academic record, should be 
addressed to: 

DEAN G. NEIL PERRY 

Faculty of Commerce and Business Administration 

University of British Columbia 

Vancouver 8, B.C. 


SAMPSON-MATTHEWS LIMITED REQUIRE 
A TOP FLIGHT PRINTING ESTIMATOR 


Due to rapidly expanding volume in our new Don Mills 
plant, we have a real career opportunity available. 


The man we are looking for must be thoroughly familiar 
with high-quality color work as it applies to labels, booklets 
and point-of-purchase material. 


Apply by letter only to: 
MR. D. G. MATTHEWS, 
25 Blyth Hill Road, Toronto 12, Ont. 


CAREER OPPORTUNITY 


OUR Canadian corporation requires a Toronto representative, 28 to 
42 years of age, who is now engaged in management, sales or executive 
dut.es, and who has resided in Toronto for 5 years or more. 


WE offer a terrific opportunity for personal development with wonder- 
ful income possibilities. Excellent pension and other security benefits 
are available. No travelling. 


WE are only interested in a man who is ambitious and who will pay 
the price for success in hard work. 


FOR information call Mr. Franklin, EM. 8-8369 or write 
BOX 845, THE FINANCIAL POST, TORONTO 














SALESMAN WANTED 


To cover Ontario and Quebec for.a distributor of German made 
cars. Sales experience needed. Write stating your reference to: 


BOX 70, THE FINANCIAL POST, TORONTO 


EDITOR - EMPLOYEE COMMUNICATIONS 


Challenging opportunity for well qualified young man 
to prepare and publish employee magazine, newsletters, 
bulletins and pamphlets for large rubber and _petro- 
chemical industry located in Western Ontario. 


Applicants with university training and successful ex- 
perience in editing industrial and trade magazines or 
equivalent preferred, Creative writing skills, adminis- 
trative ability and good knowledge of business economics 
and practices are required. 


This position offers broad scope in the employee com- 
munication field. Salary commensurate with qualifica- 
tions and ability. Comprehensive benefit program avail- 
able. Apply giving full particulars to 


BOX 64, THE FINANCIAL POST, TORONTO 


PULP SUPERINTENDENT REQUIRED 
IMMEDIATELY 


Nova Scotia Pulp Limited is actively engaged in the construction 
of a forty million dollar Bleached Sulphite Pulp Mill at Point 
Tupper, Nova Scotia, using the Stora two stage process with 
recovery system. 
The right man must have a good technical background with at 
least five years pulp and paper mill experience, preferably in 
bleached pulps. 
He will be responsible to general superintendent for the entire 
pulping, bleaching and drying operation. 

ALSO 
Shift supervisors for the pulping, bleaching and drying operation: 
Pulp and paper mill experience a prerequisite preferably as 
supervisors in mill operations. 
The successful applicants will spend a training period in Sweden 
prior to mill start up. 


Applicants should send complete particulars as to experience, 
education and references together with a recent photo to: 


Personnel Supervisor 

NOVA SCOTIA PULP LIMITED 
P.O. Box 59 

Port Hawkesbury, N.S. 

Canada 


' April 22, 1961 
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THE FINANCIAL POST 


This is Canada’s national meeting place 
for executives who have positions to offer, 


and for those who have ability to offer 


POSITIONS AVAILABLE 


GENERAL MANAGER 


Opportunity awaits experienced ramp ond to take full charge of 

rapidly expanding integrated business located in New Brunswick. 

Marketing, Plant and Agricultural background helpful. Equity a 

possibility. Please reply giving outline of past positions and per- 

sonal background to ' 
BOX 87, THE FINANCIAL POST, TORONTO 


ENGINEERING EXECUTIVE 


Major construction and engineering firm in Toronto seeks Mining 
or Metallurgical Engineer, holding professional engineering licence 
in Quebec and Ontario, Challenging position for Canadian citizen, 
aged 35-45, to work with Vice-President and General Manager — 
to assist in contract negotiations, serve as principal representative 
on assigned accounts and develop contacts within Canadian mining 
and metallurgical industry. Strong orientation toward sales highly 
desirable. Initial salary at least $12,000.00. 


BOX 91, THE FINANCIAL POST, TORONTO 


THE CITY OF ST. JAMES, Manitoba 
(population 33,000) 


Requires a 


CITY TREASURER 


Preferably a Chartered Accountant or equivalent with a knowledge of 
Municipal finance and with an administrative background. 
The successful applicant may be required in the near future to assume 
additional responsibilities. 
Salary range $7,500-9,500 per annum. 
Starting salary commensurate with experience and ability. 
Applications in writing, addressed to the following to be received not 
later than April 26, 1961. 

City Clerk, 

THE CITY OF ST. JAMES, 


2000 Portage Avenue, 
ST. JAMES 12, Manitoba. 








SENIOR STATISTICIAN 


Required in Toronto by one of the oldest and largest 
Investment Dealers in Canada, with an organization ex- 
tending throughout Canada, and elsewhere, and full 
Stock Exchange affiliations. 

Practical experience in investment statistics and fami- 
liarity with Canadian securities essential. ‘ 

This is an opportunity for the right man, preferably ag 
28-38, to secure a permanent position with a leading 
organization engaged in all phases of the investment 
business. 


Please reply, giving full particulars, to: 
BOX 86, THE FINANCIAL POST, TORONTO 





LAWYER 
EXECUTIVE ASSISTANT 


Western Canadian organization with extensive financial, in- 
dustrial and mining interests requires an executive assistant, 
preferably with legal training and some general business ex- 
perience. Applicants should already be earning a minimum 
of $8,000 to $10,000 per year. This position offers excellent 
opportunity for advancement to senior positions for the right 


man. 
Reply in writing to: 


PRICE WATERHOUSE & CO. 


Canada Cement Building 
Phillips Square 
Montreal 2 








OPPORTUNITIES FOR COMMERCE GRADUATES 


Challenging positions with a future for new or recent graduates in Business 
Administration or Commerce and Finance, to train on a rotating basis, in all 
phases of cost, audit and general accounting. 

Duties will deal with the accountability for nuclear fuels and the reporting 
of the financial aspects of reactor operations: the audit of cost reimbursement 
contracts with industrial firms: preparation of estimates: and budgetary 
control. 


Benefits include: 
@ Pension plan 


@ Hospital-Medical plan 
@ Group Insurance 
@ Holiday and Sick Leave plans 


Single or married accommodation available in Deep River, a town of 5000 
people on the Ottawa River and on the trans-Canada highway, 125 miles 
from Canada’s capital. Ample facilities for cultural and recreational activities. 


Please state all particulars in first letter to 


FILE 4B 
ATOMIC ENERGY OF CANADA LIMITED 
Chalk River, Ontario 


ARR 


PATENT AGENT 


POLYMER CORPORATION LIMITED invites applica- 
tions from graduates in Chemistry, Chemical Engineering or 
the equivalent for a position in its expanding Patent Depart- 
ment at the Company's Head Office in Sarnia, Ontario. 
The work ranges over the broad field of petrochemical re- 
search and provides extensive experience in all aspects of 
Canadian and foreign patent practice. 

Applicants should have at least two years’ experience in the 
preparation and filing of chemical applications and an inter- 
est in all aspects of patent practice. 

Salary commensurate with qualifications and ability. Apply 
giving full particulars to: 


Placement Section, 
Polymer Corporation Limited, 
Sarnia, Ontario. 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast to coast for 
nearly a quarter century, invites your confidential ‘enquiries. 

With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirements are negotiated in all 
categories from $6,000 to $60,000 a year and Presidential levels. 


MONTREAL— vi. 2-9835 
The Drummond Building 
1117 St. Catherine Street West 


TORONTO— wa, 2-2191 
The Confederation Life Building 
321 Bloor Street East 





Methods Engineer 


A paperboard manufacturing company ‘located in 
New Brunswick is looking for an experienced Man- 
ufacturing Methods Analyst. He will be young, 
(30 to 35), with engineering background, an inquir- 
ing mind, some supervisory experience in industry; 
in addition, some experience with a Management 
Consultant firm. This is a new opening with this 
company and could be the challenge ‘some young 
man is seeking. 


REPLY IN CONFIDENCE TO: 


BOX 75, THE FINANCIAL POST, TORONTO 


INTERNAL AUDITOR 


A major Canadian Corporation operating on a national basis requires a 
Senior Internal Auditor who will assume supervisory responsibility for a 
major segment of the audit programme. Specific duties include co-ordina- 
tion of internal audit procedures and development of an effective staff 
group. 

The position requires a man with professional qualifications in a recognized 
accounting body, plus several years auditing experience, some of which 
should be industrial. The applicant should have proven ability in the 
management of Audit Staff. Salary will be commensurate with experience. 
Please reply in complete confidence, giving full details of experience, 
training and expected salary to: 


ROSS, TOUCHE & CO. 
CHARTERED ACCOUNTANTS 
P.O. Box 524, Montreal, P.Q. 


Please write ‘Internal Auditor'’ on the outside. 





CHIEF ACCOUNTANT 


— Insurance Company — 


Chartered Accountants interested in progressing ultimately to a gen- 
eral management appointment will be interested in the position of 
chief accountant with an insurance company client. The incumbent 
will report to the general manager and will be responsible for the 
accounting function in the head office and branch offices across 
Canada. 

The man appointed will be aged 35-40. In addition to appropriate 
accounting experience he will have an understanding and interest 
in underwriting and investment problems and outstanding leadership 
qualities. 

The position is in Toronto and carries a starting salary in the 
range $10,000-$12,000. ‘ 


Mail replies in confidence to: 


PEAT, MARWICK, MITCHELL & CO. 


CHARTERED ACCOUNTANTS 


4 King Street West 
Toronte 1, Ontario 


410 Seymour Street 


901 Victoria Square 
Vancouver, B.C. 


Montreal, Quebec 





An opening of particular interest in 


FINANCE 


MANAGEMENT ACCOUNTING 


With a large diversified Montreal manufacturing company. 


The man we are seeking will be responsible for cash fore- 
casting, banking, credit and internal audit with this strong 
and expanding company. In addition, he will do special 
studies in financial and invéstment analysis. 
As understudy to the senior financial officer, he must have 
the capacity to assume rapidly increasing management 
responsibility 
Desired qualifications include a C.A, Degree together with 
management accounting and financial analytical experience 
in manufacturing. 

Age — Thirties Bilingual 
Salary fully commensurate. 


‘ 


Enquiries invited in confidence 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel Consultants 


1454 Mountain Street, Montreal — AV. 8-5274 


GENERAL MANAGER 


One of our clients has asked us to assist them in filling 
@ particularly attractive opening. This medium sized, well estab- 
lished retail Company operates a chain of department stores 
in several different locations in Ontario. 

The man selected will report to the President and Directors 
and will be responsible for the successful operation of all 
stores, He will formulate and implement approved operating 
policies, practices and performance criteria, and he will be 
responsible for all buying, merchandising and sales promotion 
activities. 

The successful applicant will be in the 35-55 age range 
and probably will have a university degree, He must have 
extensive retail chain experience in merchandising and general 
sales management, preferably in the soft goods field, and have 
a@ sound understanding of up-to-date business techniques and 
controls. 

Remuneration is open and will consist of a substantial base 
salary plus a bonus on results achieved. 


Replies, which will be treated in strictest confidence, 
should state age, education, detailed experience and 
present salary, and should be addressed to: 


WOODS, GORDON & CO. 
15 Wellington Street West, Toronto 1, Ontario : 


Management Consultants 





N BUDGET day the 

House was crowded al- 
most to the chandeliers by 
3.30 p.m. when the Chancel- 
lor began his one-hour ré- 
sumé of the nation’s business 
for the last 12 months, 

But why one hour? 

The reason is that the 
Chancellor never reveals any 
of his budget items until the 
Stock Exchange has closed 
for the day at 4.50 p.m. 

In fact the Chancellor is 
rather like the chairman of a 
company revealing to his 
shareholders the broad de- 
tails of the year’s business, 
but not. declaring the divi- 
dend until the very end. 

It was a strange decision 


BAXTER 


of Macmillan to appoint 
Selwyn Lloyd to the post of 
Chancellor, For a very long 
period Lloyd had carried the 
burden of foreign affairs and 
we seldom thought of him in 
any other capacity. 

There were many raised 
eyebrows when the prime 
minister transferred him 
from the Foreign Office to 
the Treasury and therefore 
I suggest that we take a look 
at this man who held the 
centre of the stage on Budget 
day. 

To begin with, he is not a 
good mixer, Unlike Churchill 
and Macmillan, he is hardly 
ever seen in the members’ 
room where the unofficial 
debates go on while liquid 
refreshment is supplied at all 
hours. In fact, he is a lonely 
man. 

IT IS ONE of the traditions 
of the British Houses of Par- 
liament that humor must 
play its part. Yet the other 
day we were completely 
startled when Woodrow 
Wyatt, a Socialist MP, asked 


|Lipton-Canada Figures 


Harold Macmillan whether 
he would introduce legisla- 
tion to raise the salary of the 
First Lord of the Treasury. 

There was a gasp of sur- 
prise and then a roar of 
laughter as the House realized 
that the prime minister is 
automatically First Lord of 
the Treasury. 

With mock _ seriousness 
Macmillan rose and uttered 
the words: “No sir!’”? Where- 
upon, Wyatt said that while 
many people would agree 
with the prime minister that 
he is not worth more than 
Dr. Beeching (who was ap- 
pointed chief of the Railways 
Board at $67,200 a year) but 
should Macmillan not be paid 


*“Labor-management 
relations have never been 
better. The strike now 
seems outmoded and 
outdated. There's 

a sense of responsibility 
more marked than ever 
before in peacetime.” 


an equivalent salary (he 
now gets $27,700)? 

Macmillan said that it was 
a pity Wyatt had spoiled the 
delicacy of his approach, 

In fact, Parliament has not 
yet recovered from the stupid 
appointment of Dr. Beeching 
at a salary which will be tax- 
ed and supertaxed at the 
highest level. 

Something tells me that the 
worthy doctor will be badly 
knocked about when the next 


general election comes round. 
* * 


ARE THE experts right in 
believing that the economy of 
Britain is buoyant? In the 
opinion of most, the answer 
is yes. And relations be- 
tween management and 
workers have never been 
better. In fact there is reason 
to believe that the strike is 
now outmoded and outdated. 

This is a matter of im- 
portance and _ significance 
which permits a government 
to plan ahead with con- 
fidence. 


Admittedly, no 


there is 


Thomas J. Lipton Ltd., To- 
ronto, will continue to operate 
as a largely autonomous Cana- 
dian company in the wake of a 
U. S.-to-Europe corporate own- 
ership shuffle. 

Shares are now held by Uni- 
lever N. V., Dutch half of the 
international Anglo = Dutch 
Lever\ Bros. & Unilever group. 

Company previously was a 
wholly - owned subsidiary of 
Thomas J. Lipton, Inc., Hoboken, 
N.J:, in turn a subsidiary of 
Unilever N.V. : 

Lipton-U. S. declared the 2,- 
500 common shares of Lipton- 
Canada as a dividend at end of 
1960 on basis of one Lipton- 
Canada share for each 26.5948 
shares of Lipton-U. S. The 
Dutch company owns all but a 


487 outstanding U. S. shares. It 
completed acquisition in 1946. 

The switch was not tax-an- 
gled, but the normal: pattern for 


stands. 

Unilever N.V. is a_ holding 
company, and Lipton-Canada 
will operate as an integrated, 
separate Canadian company. It 
had, however, 
autonomy while a U. S. 





sub- 


fractional minority of the 66,-| 


Unilever businesses, FP under- | 


enjoyed wide 


\In U.S.- Europe Switch | | 


sidiary, officials say. 

Company will probably pub- 
lish financial statements on its 
operations for the first time, 
| starting with 1961 results. : 

Financial figures have been 
| consolidated with U. S. company 
previously, 

Move towards “Canadianiza- 


with recent additions to board of 
directors. 

Only two of the six-man 
board are U. S. citizens — 
Chairman William H. Burkhart 
|and President W. G. Barker, 
who hold same positions with 
Lipton-U. S. 

New additions are Canadians 
| A. S. Clark, vice-president ad- 
| vertising, A. A. Duncanson, vice- 
president sales, both Lipton- 
Canada, and J. C. Lockwood, 
president, Lever Bros. Ltd., To- 
| ronto, a long-time Canadian 
jresident who came here from 
ithe U. K. 3 
R. Keith Porter, executive 
| vice-president and general man- 
ager of Lipton-Canada, is the 
other Canadian board member. 
| Lipton-Canada manufactures 
|soups, tea and salad dressings. 
It has plants in Montreal and 
Toronto. 








> an = 
assurance that there will not 
be discord in the relations of 
employers and workers, but 
there is a sense of responsi- 
bility which is more marked 
today than ever before in 


peacetime. 
7 + * 


IT CANNOT be denied that 
British industrialists are in a 
cheerful and confident mood. 
More than 5,000 Jaguar cars, 
priced at a total of $30 mil- 
lion, were ordered at the 
recent motor show in New 
York. 

J. Erdmans, president of 
Jaguar Cars, New York, 
modestly described the new 
E type as the “sensation of 
the show”, The retail price of 
this excellent car is $6,000 
whereas the Mercedes 300 SL 
which is designed for the 
same market sells at around 
$12,000. 

a 7 * 

IN FACT, the British are 
in such an ebullient mood 
that there is a wind of change 
even in the coal districts. 
“Stop belly-aching” says 
Alfred Robens, the new Coal 
Board chairman, 

“Coal is not out of date,” 
he said. “We have a new 
solid-fue] self-lighting do- 
mestic boiler expected this 


autumn, designed to Coal 
Board specifications to com- 
pete with the best of the oil 
burners!” 

All of which is heartening, 
if only for the reason that 
coal is still vital to our 
economic strength. 

If Robens proves right, it 
will put new life into other 
nationalized industries. 

* 7 * 

GRAHAM SUTHERLAND’s 
most recent painting was un- 
veiled in the 13th century 
chapel of St. Mary Magdalene 
at Chichester Cathedral re- 
cently. It shows the risen 
Christ appearing as a straw- 
hatted gardener before Mary 
Magdalene. 

“This is bound to be con- 
troversial,” said Dr. J. W. A, 
Hussey, the dean. And how 
right he was! 

Perhaps it will eventually 
be hidden away in the same 
cellar as that of Sutherland’s 
portrait of Sir Winston 
Churchill, which showed the 
great man as a dull, stubborn, 
traditional countryman, 

THE CONSERVATIVE 
Party has just marked an 
important date in its history. 
The Tories have now been in 
office longer than in any 
period since 1895. 


tion” has also been strengthened | - 
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who know and understand 
the sales impact of 


television advertising... 


CANADIAN 
BROADCASTING 
CORPORATION 


| f A io) ae wae 8 
tV WEIWURK SOALLO ® JINIU ® A Reeth. 


Makes you want to take the long way home 


Behind the wheel of a Mercury, you command with a touch. 
300 horses under the hood get you away with easy, spontaneous 
power. Yes, Mercury responds like no other. The road slips by 
as you relax in comfort. With full-range Merc-O-Matic doing 
all the work, driving’s as it should be—all pleasure. Exclusive 
Cushion-Link Suspension absorbs road shocks at all four 


wheels—allows them to ride up and back for smoother, quieter 


Mercury Monterey 4-Door Sedan—one of Ford of Canada's fine cars... built in Canada. 


ride. And Mercury’s looks deserve every admiring glance. You’re 
surrounded with style every inch of the way—from wide-spaced 
dual headlights. to glamourous rear. deck. Comforting to 
know, too, that Mercury’s Safety Frame wraps you in the 
strength of steel. You’re home safe...secure...in Mercury ’61, 


the better car. Warranted for 12,000 miles 


or one full year. . . whichever comes first. 


MERCURY 


THE 
BETTER 
CAR 


AT YOUR MERCURY-METEOR- COMET. DEALER 


Certain features illustrated of mentioned are standard on some models, optional at extra cost on others 





ee ANNOUNCEMENT 


GREAT-WEST LIFE 
“APPOINTMENT 


ee 


$f 


W, A. NEVILLE © 
The Great-West Life Assurance Company 


has announced the appointment of W. A, 


Neville, formerly Assistant Secretary, as, 
Public Relations Officer. Mr. Neville will 
continue 40. administer te Compony's 
public relations and advertising functions 
under the direction of R. ©. A. 
Secretary. 4 ’ 

a 


—_— — ee 


BANK BRANCH STATUS 


The full-time sub-agency of the 
Bank of Montreal’s North Van- 


couver branch, at 1534-Main :St.| @long, he says he'll string along |: 


He Says Phooey | 


} 


To 
e 


By NORTON ANDERSON 

Wanted: A new word to re- 
place that overworked term 
“productivity”. 

“Every individual in Canada 
warps the-definition of -produc- 
tivity,” says ‘George DeYoung, 


|chairfman; of the National 


Productivity Council. 

So he is searching for a smart 
| phrasé-maker who can put zing 
and vision into.a new word or 





Hunter, | 


phrase to better,describe Can- 
| ada’s great economic need — to 
| produce more at’ less cost. 

| “Probably our biggest handi- 
cap in. getting the council itself 
| productive-is to, take-the word 
| ‘productivity’: out: of the °ddl- 
| drums,” DeYoung says. 

But. until a ‘new phrase comes 


‘Productivity’ 
cs New Word 


; DeYoung, who describes him- 
self as “a national moonlighter, 
| without pay” (he’s president of 
|big. specialty-steel producer, 
| Atlas Steels Ltd., Welland) has 


| devoted a lot of time to the 25- | 


member council since his ap- 
| pointment early in,March. 
|--This is what has been ac- 
complished. 

Because the federal govern- 
ment. gaye the new ‘council .a 
budget of $150,000 a year (and 
will further match any. contri- 
| butions by industry to the 
| council), a permanent executive 
|director was appointed right 
away. 
© -He’s John Grant Dickinson, 
36, an ecOnomist borrowed from 
| Northern Electric Co., Montreal. 


| 


North Vancouver, will be raised! With his own, definition, “work rushed, to Europe for a week's 
to branch status on May 1. W. O.| Smarter”, and get on with the/study of productivity” councils. 


Clark will be the’ manager, 


job. 


ANNOUNCEMENT 


A. STAIMAN'& SONS APPOINTMENTS 


JACK W. NYMAN 


DON C. GALBRAITH 


Mr. Alexander Staiman, President, is pleased to announce the appointment of Mr. 
Jock W. Nyman as Assistent General Manager and Mr, Don C. Galbraith as Sales 


Manager. 


Mr. Nyman assumes this new position in addition to his present duties as 


Comptroller. He hos been actively associated with this firm and the steel industry | 


for the past 25 years and is well known throughout the trade. 
Mr, Galbraith has 16 years extensive sales experience pertaining to warehousing 


ond distribution within the steel industry. 


SS ns Ii |e |e Youn 


You 

| can 

_ always 
depend 
on the 
service 


eee 


represented 


EMPLOYERS’ 
ASSURANCE 


TMC EAA MUL eam OD na 


Montreal 
London 
Calgary 


Quebec 
Hamilton 
Winnipeg 


Toronto 
Stidbury 
Vancouver 


Ottawa 
Windsor 
Edmonton 


Then,’on Mareh:20, the‘coun- | 
|cil met for thé first time in Ot-| 


|tawa; and~all~but two of the 
'25 members from:top levels of 


Canadian, ‘industry, .commerce, | 
(the problems of reluctant mar- | 


| agriculture, labor and govern- 
|ment attended. 

The council: appointed a five-, 
man...steering committee . to 
chart. the body’s future course. 
| DeYoung heads this group: 

Vice-chairman is Claude 
|Jodoin, president, Canadian 
Labor Congress; and ‘members 
are Dr. H. H: Hannam, pres- 
ident, Canadian Federation: of 
Agriculture; Miss Anna Speers, 
Winnipeg businesswoman; and 
Dr. A. H. Zimmerman, chair- 
man, Defence Research Board, 

A meeting of the steering 
committee was held in Ottawa 
| last week, and a second mem- 
|ber of the permanent staff was 
on the job — a secretary. 

It was decided that regional 
offices will be set up across 
Canada. These offices will work 
closely with provincial govern- 
‘ment departments concerned 
with industry, and use the serv- 
ices available in each province, 
‘says, DeYoung. 
oe." 
/council will be called in the 
hnext month. 
says he 
| doesn’t want to appear to dom- 
|inate the council, composed as 
|it is of so many notable Cana- 


DeYoung took Dickinson and | 


second meeting of the} 


Abitibi 
Newsprint 
Output Down 


First quarter earnings of 
Abitibi Power & Paper Co. are 
almost certain to have been 
lower this year than last, Presi- 
dent D. W. Ambridge told the 
annual meeting. 

Company’s newsprint output 
was 5.9% lower. Customers in 
mid-west U.S. have been order- 
ing less, but they are looking 
forward to improved business 
in remaining months of 1961, 
Ambridge said. 

Abitibi’s fine paper mills are 
running at capacity. First quar- 
ter shipments weré a. record: 

It 18 plarined to bring the new 
fine: paper ‘machine at ‘Thorold 
into production toward end of 
this year. 

Business in building board is 
| about the same as in last year’s 
first quarter, and company ex- 
| pects this.will continue for sev- 
eral ‘months. 

Bleached sulphite pulp oper- 
| ationS“are not satisfactory. New 
equipment-has been installed at 
|the Smooth; Rock Falls mill to 
imprové-the product quality, 
but “this: hasn’t in any appreci- 
| able wayysolved the problems of 
| losses “involvéd in operation of 
| this mill; Ambridge stated. 


“We ‘are still struggling with 





|kets. and demoralized prices 
|, whith presently rule in the pulp 
| markets ‘on this continent,” he 
| said, 
Canadian and U.K. publisher 
Roy H. ‘Thomson was elected a 
| director.to replace Hon. ‘Ed- 
| ouard: Asselin, of Montreal, who 
has retired. 


-dians, he’s got some points to 
make about where the council 
| should go. 

| Here are some of his com- 
;ments on the ebjects of the 
council. 

e It’s set up to foster and pro- 
|mote the development of im- 
| proved production and distri- 
bution methods. 

DeYoung says: “Workers 
{think this means to work 
harder for less. That’s a nar- 
row and wrong concept of 


| 


REFUNDING OF 
GOVERNMENT OF CANADA BONDS 





The $100,000,000 to be placed directly with Bank of Canada will be in exchange for 3% 
Bonds due May 1, 1961 and will be divided equally between the new maturities. The remaining 


ISSUE PRICE: 99.25% 
YIELDING ABOUT 3.77% 


April 22, 1961 


TO MATURITY 


and 


—3 YEAR 4% NON-CALLABLE BONDS DUE MAY 1, 1964’ 


ISSUE PRICE: 98.25% 
YIELDING ABOUT 4.63% 


TO MATURITY 


Interest payable November 1 and May 1 
Denominations: $1,000, $5,000, $25,000, $100,000, $1,000,000. 


$200,000,000 will be offered to other investors for cash. 


Both new maturities will be dated May 1, 1961 and will bear interest from that date. Principal 
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To refund $300,000,000 of Government of Canaca 3% Bonds due May 1, 1961, arrangements 
have been made to place $100,000,000 directly with Bank of Canada and to offer $200,000,000 to | 
other investors, of the following maturities :— 


—1 YEAR 3% NON-CALLABLE BONDS DUE MAY 1, 1962 








and interest are payable in lawful money of Canada. Principal is payable at any Agency of Bank 
of Canada. Interest is payable at any branch in Canada of any chartered bank without charge. 
Bonds may be registered as to principal or as to principal and interest. Definitive bonds will be 
available on or about May 1, 196} and thereafter in two forms: bearer form with coupons attached 
(this form may be registered as to principal) and fully registered form with interest payable by 
cheque. Bonds of both forms will be in the same denominations and fully interchangeable as to 
denomination and /or form without charge (subject to Government transfer requirements where 


applicable). 


The new 4°, Bonds are an addition to the $250,000,000 of 49% Bonds due May I, 1964 presently 
outstanding. 
The new issues are authorized under authority of an Act of the Parliament of Canada and both 
principal and interest are a charge on the Consolidated Revenue Fund of Canada. 


Subscriptions, subject to allotment, may be made to Bank of Canada, Ottawa, 
through any investment dealer eligible to act as a primary distributor or through 
any bank in Canada. 


The books of the loan will close at 8.00 p.m. Eastern Standard Time April 13, 1961. 
An official prospectus may be obtained from any Agency of Bank of Canada. 


OTTAWA, APRIL 12, 1961. 


to improve management tech- 


| niques. 


| productivity. We’ve got to help | 


| managers and marketers to im- 
| prove their techniques, 


automation does not mean 
fewer workers are employed — 
|if by producing more for less 
| it’s possible to get greater do- 
| mestic and export volume.” 

e Another council objective is 





Fight Still On 
= Over Powers 
== Of Arbitrators? 


his ruling then was not con- 


A big legal battle affecting 
the entire field of Canadian 
| collective bargaining is shaping 
for the Supreme Court of Can- 
ada. 

The Oil, Chemical & Atomic 
Workers’ International Union, 
and its lawyers, say they are 


| collective agreements means, 
If the union launches the ap- 


ment will either fortify the 
rather extensive jurisdiction of 
arbitrators in labor disputes, or 


; authority of arbitrators will be 
undermined. 
Lawyers say such a test case 


labor. 
It would make certain, for 
the whole of Canada, that both 





knew what powers arbitrators 
have to add damages to other 
measures for enforcing collec- 
tive agreements (FP, Jan. 21). 

This is what’s behind this im- 
portant labor relations fight. 

The Ontario Court of Appeal 
ruled this month that arbitra- 
tors can «ward damages for il- 
legal strikes. 


In doing so, the court upheld | 


a Jan, 23 order by Chief Jus- 
tice J. C. McRuer, of the Su- 
preme Court of Ontario, who 
supported an arbitration board 
award against local 16-14 of 
the OCAWIU after what was 
defined as an illegal strike at 
ithe Sarnia plant of Polymer 
| Corp., Feb. 7/58. 
| Prof. Bora Laskin, University 
|of Toronto labor law specialist 
|and chairman of the three-man 
arbitration board, made _ the 
award, but deferred a hearing 
;to assess damages pending a de- 
| cision on ‘he union’s appeal. 
(Almost 10 years earlier, 
|Laskin awarded damages of 
more than $9,000 to Canadian 
| General Electric Co. against 
j United Electrical Workers, but 


considering the test to see “with | 
certainty” what the language in | 


peal, the Supreme Court judg- | 


restrict them to a point where | 
some labor experts believe the | 


would help management and | 


sides in a collective agreement | 


tested.) 

The Polymer walkout 
curred in the face of a clause 
barring strikes or lockouts dur- 
ing the life of the agreement 
between the company and the 
union. 


entitled to damages against the 
union for breach of a collective 
agreement, 

David Lewis, counsel for the 
union, contended in the Appeal 
Court hearing in Ontario, that 
neither Polymer nor the union 
had agreed to refer to a board 
of arbitration anything except 


| alleged misinterpretation or 


| violation of the collective agree- | 


| ment. 

Lewis said ihe arbitration 
|board has no _ authority 
|award damages—to order the 
company or the union to pay 
damages. 

John J. Robinette, counsel 
for Polymer, said the parties to 
the agreement contemplated 
that arbitration, not industrial 
conflict, would settle the dis- 
pute and the amount of dam- 
ages. 

“No employee,” he - said, 
“would consider it a settlement 
\of his agreement if he got a 
declaration from the board that 
|he had been wronged—without 
the dollars and cents.” 

; Mr. Justice Aylesworth, who 
| delivered the Ontario Court cf 
| Appeal judgment, said: “In our 
|view, jurisdiction to do that 
| which the board of arbitration 
proposes to do, as revealed in 

their award dated Nov. 10/59, 
can be spelled out from 
terms of the collective agree- 
ment itself, read as a whole.” 

He said the Industrial Rela- 
tions and Disputes Act requires 
parties to bargain collectively 
|in good faith, and to include in 
|}an igreement a provision for 
final settlement of all differ- 
'ences between: them concerning 
|the meaning or violation of the 
‘agreement, 


to } 


“Greater mechanization and | 


|ready has discovered 


oc=- | 


Laskin held that Polymer was 





the | 


| 


“We have access to an amaz- 

ing accumulation of material in 
this field. It’s a surprise to find 
how little of this knowledge is 
being usefully employed now,” 
DeYoung says. 
e And the council is directed 
to aid in the maintenance of 
good human relations 
industry. 

DeYoung says the council al- 
“a new 


in | 


feeling in Canada, a climate} 


favorable to having workers 
| become a real part of the com- 
panies”. 

e@ Use of training programs at 
all levels of industry is another 
council aim. 

“I can't conceive of re-train- 
jing a ditch digger to become a 
' welder. 

“If we make Canadian indus- 
try competitive in the world, 
then we need the services of the 
‘ditch digger. 


an 


to better service 





“We must train some of the, Vy 
vast group of unemployed —}| 


who haven’t got to the 10th 
grade in school — to be the 
welders of tomorrow,” he says. 
DeYoung says the council will 
push hard for an extension of 
applied industrial research “in 
every area where it can be ef- 
fective”, and the dissemination 
of technical information from 
around the werld will be con- 
|siderably stepped up. 


Montreal Bank’s 
New Promotions 


D. J. WILLIAMS, Kimberley, B.C., to 
be accountant, Trail, B.C. 

W. HAAN, Prince George, to 
accountant, Carrall and Hastings 
Vancouver 

D. P. AUSTIN, Port Alberni, B.C., 
accountant, Cook and Quadra Sts., 
toria. 

R. J. PARKINSON, Lawrence and War- 


be 
Sts., 


to be 
Vie- 


| den Aves., Scarborough, Ont., to be assist- 


ant accountant, West Toronto. 
M. KARTASHEFF, 
Hospital, Vancouver, 
Westview : 
D. H. JOHNSON, Georgia and Thurlow 
Sts., Vancouver, to be accountant, White 


Vancouver General 
to be accountant, 


: Rock. 


Collins Announces Country-Wide Aviation Electronics Dealer Organization Collins aviation electronic 
equipment is now available nation-wide through thirteen strategically located dealerships. Backed by complete 
Canadian factory service facilities in Toronto, Collins dealers offer full sales, installation, maintenance and repair 
service on the company’s broad line of airborne systems and equipment. i The Collins dealer group is composed 
of outstanding firms with established reputations for service. Their experience and reliability is now joined with 
the internationally accepted quality of Collins products to form an organization geared to meet and satisfy the 
aviation electronic equipment needs of Canadian aircraft owners across the nation. 


COMMERCIAL AVIATION DEALERS Complete line of aviation electronic equipment 
Field Aviation Company Ltd., 


Toronto International Airport, 
Malton, 


Aircraft Industries of Canada, Ltd., 
St. Johns Municipal Airport, 


St. Johns, Quebec 


Associated Dynamics (1960) Ltd., 


Vancouver International Airport 


Vancouver, B.C, 


Aviation Radio, Ltd. 


Edmonton Municipal Airport, 


Edmonton, Alberta 


Bristol Aero-Industries Ltd., 


Winnipeg Division, 


Winnipeg International Airport, 


Winnipeg, Manitoba 


Fairey Aviation Company of Canada Ltd., 
Halifax International Airport, 


Halifax, N.S. 


COLLINS RADIO COMPANY OF 


e Laurentian Air Services Ltd., 
Uplands Airport, 
Ottawa, Ontario 


Northwest Industries Ltd., 
Edmonton Municipal Airport, 
Edmonton, Alberta 


Field Aviation Company, Ltd., 
Calgary Municipal Airport 
Calgary, Alberta 


Technical Enterprises Ltd., 
Toronto International Airport, 
« Malton, Ontario 


CANADA, LTD. marci NSE 


Timmins Aviation Ltd., 


Montreal International Airport, 


Ontario 


Dorval, Quebec 


GENERAL AVIATION DEALERS 


Complete communication‘and 
navigation equipment 


Jor light aircraft 


Laurentide Aviation Limited, 
Cartierville Airport, 
Montreal, Quebec 


Sanderson Acfield Aircraft Ltd., 
Island Airport, 
Toronto, Ontario 


Trans Aircraft Co., 
Hamilton Municipal Airport, 
Mount Hope, Ontario 


“11 BERMONDSEY RD, 
TORONTO 16, ONTARIO 
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~ Where are Clients’ Yachts? 


a 
‘ 


OTHER CN HOTELS 


Sailing Cost Not Deductible 


By J. G. McDONALD, LL.M. 


NDER THE Income Tax 

Act, a business expense 
is not deductible for the tax 
purposes unless it is “incur- 
red for the purpose of earn- 
ing income from a business or 
property”. 


Even if it is incurred for 
that purpose, it is deductible 
only to the extent that it is 
“reasonable in the circum- 


stances”. a 


This rule creates some dif- 
ficulty for business men who 
maintain yachts for promo- 
tional purposes, as illustrated 
by the recent case of H. A. 
Brown Ltd. vs. M.N.R. 


The Brown company, a 
food catering firm in To- 
ronto, claimed the right to 
deduct the cost of operating 
two first-class racing yachts 
which it maintained from 
time to time at the National 
Yacht Club and the Royal 
Canadian Yacht Club. 


Brown derived 80% of its 
business from daily catering 
to business concerns in the 
downtown office district of 
Toronto: 


The balance of the com- 
pany’s business consisted of 
special events catering which, 
according to the evidence giv. 
en by the company’s con- 
trolling shareholder, was 
largely derived from social 
contacts which he established 
in yachting circles through 
the company’s ownership and 
operation of the “Solenta” 
and “Buzzy II’. 


The taxpayer relied upon 
the Exchequer Court judg- 
ment in Royal Trust Co. vs. 
M.N.R. in which the court 
held that entertainment and 
promotional expenses, when 
reasonable, are deductible in 
computing income for tax 
purposes. 

The Tax Appeal Board 
held, however, that the evi- 
dence in the Brown case was 
inconclusive concerning the 


, terest 


question whether the yacht 
expenses were incurred for 
the purpose of gaining or 


producing income from the- 


business. 


The board thought that the 
expenses in question were 
made principally for social 
entertainment, yacht racing, 
and for purposes of pride of 
ownership, 


The board also held that 
the cost of operating the 
boats was excessive. 


Rule Still Stands 
In Partnership Sale 


There have been several 
cases since the appeal of 
Nathan Strauss (1960) af- 
firming the rule that an in- 
in a partnership or 
syndicate is a capital asset. 

The consequence of the so- 
called “Strauss” rule is that 
the proceeds of sale of a part- 
nership or syndicate interest 
is a capital receipt (unless 
the vendor is dealing or trad- 
ing in partnership interests). 
The only income taxable to a 
partner or syndicate member 
is his share or the income 
from the firm. 

This rule was most recent- 
ly affirmed in the appeal of 
Kenneth C. Hoffman, and the 
other members of a land sub- 
division syndicate which op- 
erated in Toronto. 


Get Your Alimony 
‘Before Tax’ 


In the interesting case of 
Butler vs. Butler decided last 
month, the English Court of 
Appeal dealt with proceed- 
ings taken by a wife to en- 
force payment by her hus- 
band of alimony in the sum 
of “£200 a year less tax’. 

Under the English Income 
Tax Act, the tax in the But- 
ler case of £200 a year was 
£85, so Butler sent his wife 





£115 plus a tax deduction 
certificate for £85. 

Mrs. Butler thought that 
this was a poor show (to use 
the English phrase) and in- 
sisted in the courts that her 
husband pay her a full £200 
a year and look after the in- 
come tax himself. 


The Court of Appeal held 
that the £85 tax payment was 
for the credit ot Mrs. Butler, 
and that, when she received 
the £115 direct payment in 
addition, the total of £200 was 
all she was entitled to under 
the alimony order, 

All of which merely estab- 
lishes that the duty ‘of a 
modern husband to support 
his wife extends also to the 
tax chargeable upon the in- 
come he must earn to do so. 

Thus does the income tax 
enter the marriage bed, warm 
or cold. 


Officers Report Their Holdings 


Among the changes in secur- 
ity holdings reported by the 
U.S. Securities & Exchange 
Commission covering reports 
filed with the SEC between Jan. 
11 and March 10 by company 
officers, directors and large 
shareholders were the follow- 
ing: 


They Bought 

James A, Dullea, officer and 
director, bought 5,000 shares of 
Aluminium Ltd., through exercise 
of option, increasing his holding 
to 17,770 shares. 

A partnership in which Irving 
B. Haass, director, has an interest, 
bought 4,000 shares of Brown Co., 
increasing its holding to 5,000 
shares. Mr. Haass holds 2,000 
Brown shares in his own right. 


James G. Tremaine, director, 
bought 260 shares of Britalta 
Petroleums Ltd., increasing his 
holding to 10,000 shares. 


Charles W. Clark, 


Chibougamau Mines, through 


exercise of option, increasing his | 


holding to 27,812 shares, 


officer, | 
bought 10,000 shares of Campbell | 


The new Nova Scotian hotel 


your host in HALIFAX 


John G, Ford, officer, bought 
2,500 shares of Campbell Chibou- 
gamau Mines, through exercise of 
option, increasing his holding to 
2,825 shares. 

E, W. Bickle, director, bought 


14,700 shares of Campbell Chibou- | 


gamau Mines, having previously 
acquired 75,658 Campbell shares 


through exercise of warrants, in- | 


creasing his holding to 125,738 
shares. 

Robert G, P. Maclellan, officer, 
bought 300 shares of Canadian 
Husky Oil Ltd., increasing his 
holding to 1,225 shares, 

Clarendon Woods Ltd., in which 
E. D. Sassoon Banking Co. has an 
interest, bought 12,000 shares of 
Canadian North-West Mines & 
Oils Ltd., increasing its holding to 
853,000 shares. 

Century Development, in which 
Walter H, Smartt has an interest, 
bought 1,333,665 shares of Cana- 
dian North-West Mines & Oils 
Ltd., representing its entire hold- 
ing. 

Ian D. Sinclair, officer and di- 
rector, bought 1,000 shares of 
Canadian Pacific Railway Co., in- 





creasing his holding to 1,025 
‘ shares. 


Montreal, 


Now, the new Nova Scotian has a 160-room air-condi- 


tioned extension to make this hotel 


in the Maritimes. New spacious convention facilities... 


make this 325-room hotei ideal for 
vention use. 


The modern decor of the Nova 


radio and TV in every room. For convention meetings, 
its salons accommodate groups as small as 12—or as 
large as 800, Parking facilities available. 

Your wife and children can join you at the new Nova 


Scotian at a very low cost on our special family plan 
rates. All of you will like the Maritime dishes and the 


hospitable service. 


The Nova Scotian is connected by an arcade with the 
Canadian National Station, saves taxi costs, lets you 


use every minute of your time. 


Wire, write or Telex today for reservations. 


For illustrated literature, 
floor plans, etc., write or wire 
R. Sommerville, 

General Manager, CN Hotels, 
Chateau Laurier, Ottawa. 


Arthur F. Mercer, director, | increasing his holding to 11,800 
bought 1,000 shares of Charter Oil | shares. 
Co., increasing his holding to| J. Ian Crookston, director, 


4,100 shares. 


Augustus Exploration, bought | . 
9,500 shares of Faraday Uranium | *° 1,501 shares. 
Mines, increasi its holding to} 
983.576 ao oe 7 | bought 7,000 shares of Preston 

A. H. Meadows, officer and di = La representing iis s- 

+, ’ -| tire holding. 
rector, bought 200 shares of Fargo | 
Oils Ltd., increasing his holding | ak ere eka - 
|to 11,000 shares. Gereral Ameri- |<) ert an on ita. nA * 
can Oil of Texas, in which he has | ' hve heidi ons * as 
lan ifiterest, owns 2,224,526 Fargo |'%& his holding to 10,000 shares. 
ite ’ | Paul S, Kerr, director, bought 
: ’ 2,000 shares of Scurry - Rainbow 
‘ a, — ae + pp ed use increasing his holding to 
oug ; shares 0 f shares. 
Mining Co., increasing its holding | 
to 60,000 shares, They Sold 


Ralph H, Waddington, officer, ,. 
bought 300 shares of International | cree ~ 2,000 shares R 
| Nickel Co., on exercise of option, | A!uminium Ltd., reducing his 
‘increasing his holding to 800 holding to 2,000 shares. 
| shares. 
| Patino of Canada bought 17,230 
shares of Nipissing Mines Ltd., in- 
|creasing its holding to 791,296, 
| shares. 
| Joseph H. Hirshhorn, director, 
| acquired 15,100 shares of Prairie 
| Oil Royalties, through private 
| purchase, increasing his holding 
| to 431,626 shares, 82.500 shares. 
| W. H. Bouck, director, bought! Jerome C, Hunsaker, director, 
800 shares of Preston Mines Ltd.,' sold 10,000 shares of Canadian Ex- 





Aluminium Ltd., reducing his 
holding to 15,300 shares. 

W. A, Friley, officer, sold 400 
class A shares of Bailey-Selburn 
Oil & Gas, reducing his holding to 
10,023 shares, Mr. Friley also sold 
4,000 Bailey-Selburn class B 
shares, reducing his holding to 


H. H. Richardson, officer and | 399 tnternational Utilities’ shares, | 


Dana T, Bartholomew, officer | 
and director, sold 4,700 shares of | 


the most modern 


business or con- CHATEAU 


» THE QUEEN ELIZABETH 


1,216 rooms 
Quebec. 


(Operated by Hilton of Canada Ltd.) 


NEWFOUNDLAND HOTEL 
St. John’s, Nfld. 


THE CHARLOTTETOWN 
Charlottetown, P.E.I. 


140 rooms 


110 rooms 


LAURIER 550 rooms 


' Ottawa, Ontario. 


Scotian provides 


“THE FORT GARRY 
Winnipeg, Man. 
THE BESSBOROUGH 
Saskatoon, Sask, 
THE MACDONALD 
Edmonton, Alta. 


JASPER PARK LODGE 
Jasper, Alta. 


(Summer Season Only) 


HOTEL VANCOUVER 


266 rooms 
260 rooms 
600 rooms 


650 guests 


560 rooms 


Vancouver, B.C. 


| port Gas & Oil, reducing his hold- 
| ing to 23,022 shares. 


(Joint CN-CP management) 


CN 


HOTELS 


R, E, Stavert, director, sold 330. 
shares of International Nickel Co., ° 


| Leonard J, Campbell, officer, | reducing his holding to 400 shares. . 


}bought 500 shares of Preston | soid 25067 cumulative preferred | 
| Mines Ltd., increasing his holding | shares of Canadian Husky Oil) 500 shares of Preston Mines Ltd., - 
|reducing his holding to 1,001: 


Joseph H. Hirshhorn, director, | reducing their holding to 5 shares. | shares. 


|Ltd., jointly held with his wife, 


sold 111 shares of Gatineau Power 
|Co., reducing his holding to 100 
| shares. 

| H.R, Miiaer, director, sold 1,000 
|sharés of International Utilities 
| Corp., reducing his holding to 3,- 
206 shares. 

| Theodore S, Watson, director, 
|sold 100 shares of International 


Utilities Corp., reducing his hold- | 


ing to 2,800 shares, Watite Corp., 
in which he has an interest, sold 


|reducing its holding to 20,500 
| shares. Investors & Traders Inc., 
in which he also has an interest, 
sold 300 of the utility’s shares, re- 
ducing its holding to 8,300 shares. 


Dennis K. Yorath, director, sold 
300 shares of International Utili- 
ties Corp., reducing his holding to 
850 shares. 

Trusts in which Howard 

Butcher III, officer and director, 
| has an interest, sold 500 shares of 
| International Utilities Corp., re- 
| ducing their collective holdings to 
' 4,200 shares. 


| William K. Jacobs, Jr., director, 
| 1,000 shares of Preston Mines °* 


J. Ian Crookston, director, sold | 


G. B. Langford, director, sold - 


Ltd., reducing his holding to 450 - 
shares. : 
Changes in security holdings 
reported by the New York and: 
American Stock Exchanges cov- ° 
|ering reports filed since March - 
1/10 by officers, directors and 
| large shareholders of companies 
listed on the exchanges included 


the following: 


| 


'They Bought 

| George C, Fraser, director, 
bought 900 shares of Calgary & 
|Edmonton Corp., increasing his 
| holding to 3,900 shares. 

| Herbert Henry Merritt, director, °- 
| bought 4,000 shares of Stanrock -- 
| Uranium Mines Ltd., increasing 
his holding to 10,000 shares. ‘ 


They Sold 

Henry F. Scheetz, Jr., director, 
| sold 14,300 shares of Brown Co., 
reducing his holding to 24,946 
' shares. 


OTIS MAKES BOTH 


Hydraulic 


HEAVY DUTY FREIGHT ELEVATORS 


Which type of elevatoring is better? Only an impartial analysis of job and installation 
requirements can decide. Inasmuch as OTIS makes both HYDRAULIC and ELECTRIC 
freight elevators; OTIS can give you an impartial analysis, taking into account the special 
advantages of each. All this will be done, of course, without obligation of any kind on your part. 
What's next after you have finally chosen between HYDRAULIC and ELECTRIC elevators? 


Electric 


HEAVY DUTY FREIGHT ELEVATORS 


What about savings on installation costs? OTIS has the coordinating know how that 

saves contractors’ time. What about responsible maker’s maintenance? OT!S has 28 service 
centers across Canada to keep elevators running like new. What about progressive moderniza- 
tion? OTIS makes all advances in elevatoring applicable to existing installations to keep them 
up-to-date. All — because better elevatoring is the business of OTIS. Consult us. Everytime! 


OTIS ELEVATOR COMPANY LIMITED : HEAD OFFICES AND WORKS : HAMILTON, ONTARIO * OFFICES IN 28 CITIES ACROSS CANADA 
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|Railway Car 


Orders Begin: 


| To Pick Up 


MONTREAL (Staff) — Rail- 
way car orders are starting to 


=|perk up, but there is not much 


By JOHN SOGANICH 

RADING in grease wool futures has been extremely active 

‘in New York. December futures were $1.289 early this week 
($1.257 a week earlier), after touching $1.295. 

World production for the past five years has been below cof- 
sumption, with the difference coming from inventories which 
have been worked down. 

Australia is the largest producer. Its clip is down this year 
(FP, April 15). 


of course — 
interest at 314% 
with 
MONTREAL 
‘TRustT Company 


($1.95% early last week) on lessened demand. 

July cocoa futures were 22.58c early this week (22.11lc early 
last week). First quarter 1961 U. S. grindings were 134.2 million 
lb., up 5.6% on like 1960 period, but not the 10%-12% increase 
that was commonly predicted in trade circles. U. K. first quarter 
grindings also were lower than expected (FP, April 15). Ob- 
servers in the trade point out that in both cases an early Easter 


Offices Across Canada 


~_— 


ANNOUNCEMENTS | | may have resulted in the lower than expected grindings. Also, | 


in U. S., it is possible that imports of processed cocoa will be 
somewhat higher so that actual consumption may be rising more 
than grindings figures suggest. 

A Ghana spokesman told UN’s Food and Agricultural Organ- 
ization meeting in Accra, Ghana, that his country will support 
any cocoa price stabilization proposal established by the group. 
Trade quarters still doubt willingness of consuming countries to 
go along with cocoa control. 


* * * 


SOUTHAM DIRECTOR 


Despite lower-than-expected stocks of soybeans on U. S./| 


farms at April 1/61 (72.5 million bu. vs. 141.3 million April 1/60), | 


and higher U. S. soybean exports (86.8 million bu. to April 7 vs. 
77.5 million a year ago), July soybeans early this week were} 
lower at $3.20%4 ($3.32% early last week). Reason was a decline | 
in soybean oil futures. July oil futures were 12.33c lb. early | 
this week (13.58c early last week). Decline was attributed to! 
reappearance on U. S. market of soybean oil that presumably 
had been exported. 


- . - 


U. S. Department of Interior is working on a program for the 
depressed U. S. lead and zine industry which may involve some | 
| type of federal aid, Interior Secretary Udall said recently. One | 

/ JAMES A. DALY report was that the department may support a subsidy for pro- 
At the recent annual meeting of The | ducers of less than 500 tons annually. One bill pending before 
Southam Compafy Limited, James A. Doly | Congress would provide a subsidy for producers of less than 
— a director to succeed John F. | | 2,000 tons. Another calls for sharply higher tariffs on imports. 

Mr. Daly is president of Southam- | Administration support for high tariffs is not likely, some ob- 
Maclean Publications Limited, formerly | servers note. High tariffs would hurt many important lead-zinc 
The Hugh C. Maclean Publications Lim- | exporters to the U. S., among ‘them two neighbors, Canada and 


ited. 
me ' Mexico. 





Kettles to 
Kinescopes 


LEASING... 


New equipment can be obtained without depleting 
your working capital or impairing your credit. Simply lion were awarded by the Fed- 
lease it from CORPORATE PLAN LEASING. eral Department of Public 
Among many other advantages is the saving in Works during March. 

taxes—lease payments are fully deductible. Amount for new works in| 


Let leasing help you expand and modernize your busi- building construction and har- 
ness. Write CORPORATE PLAN LEASING to- bor and river works was $1.4, 


day for information on “How to Obtain New Equip- million; for repairs and mainte- 
nance of existing structures, | 


_— 5 . : 3 ie $530,142; for construction of| 
“Canada’s Most Experienced Leasing Specialists highways and other works, 


$100,223; and for dredging, 
CORPORATE $22,800. 
Bah | Among the major projects for | 
P LA N which contracts were awarded 
LEASING LTD. LeASING |during the past month, were: 


| 
220 Bay Street, Toronto EMpire 4-1409 New foundland 

Glovertown—supply, installation 
of generators in RCMP detachment 
quarters, Dominion Construction 
Co., St. John’s, $10,785. 

Lewisporte, additions, alterations | 
to federal building, Horwood Lum- | 
ber Co., St. John’s, $20,434. 

Placentia — additions, alterations 
to RCMP detachment quarters, 
Horwood Lumber Co., $6,033. 

Twillingate —- supply, installation 
of generators in RCMP detachment | 
quarters, Twillingate Engineering | 
& Construction Co., $11,923. 

Wesleyville — reconstruction of | 
wharf, M. C. Campbell Construction | 
Co., Antigonish, $93,550. 


Contract 


Contracts totaling $2.1 mil- 








aoa ta 
CRT) ee 
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Nova Scotia 


Bras d’Or — post office building, 
Insul-Lite Construction Ltd., Syd-| 
ney, $30,973. 


quarters, Arenburg Construction 
Co., Bridgewater, $37,823. 

Halifax — inspection laboratory 
for Department of Fisheries, Cam- 
brian Construction Ltd., Montreal, 
$385,000. 


PLACE YOUR ORDER FOR A 
MERCEDES-BENZ AT GERMAN 
RETAIL PRICES WITH YOUR 
LOCAL MERCEDES-BENZ DEALER 


New Brunswick 


Grand Bay — supply, installation 
of two 10-ft. diameter structural 
plate type culverts on the . access 
road to proposed animal quarantine 


station, George C. Chittick, Lan- | 


caster, $11,873. 


| 
St. Stephen —- RCMP detachment 


quarters and garage, Cowan Con- | 
struction Co., Fredericton, $39,200. 


Quebse 


Oka — federal building, M. G..A. | 
Construction Inc., Pointe Calumet, 
$42,430. 


TAKE DELIVERY IN EUROPE 
AND ENJOY A VACATION 
IN YOUR OWN CAR 


Montreal — cleaning, repointing | 


and waterproofing of masonry at 


customs building, Allied Bulldtng 


Services Ltd., $33,780. 
Montreal — alterations to base- 
ment and first floor of postal ter- 


BRING iT WHERE minal building, Giard Construc 
OUR SERVICE DEPARTMENT | tion Co., $117,969. 
WILL GIVE IT EXPERT CARE —a— 


Ontario 


Collingwood — renovation of 
federal building, Disher Farrand 
Ltd., Toronto, $82,522. 


to geophysical building, Central Ex- | 
perimental Farm, Andrews Bros. | 


MERCEDES-BEN Z 
Construction (Ottawa) Ltd., Glou- 
cester, $82,387. 


OF CANADA LIMITED 
Ottawa — revisions to heating | 


849 EGLINTON AVE. W. TORONTO HU: 7-2411 ‘ ae. P.B.X. building, Riverside 
Becker-Joule Ltd., $7,800. 
heen — extension to labora~ 


DEALERS FROM COAST TO COAST tory, greenhouse and _ generator 
perenne SE NR Re Pe NT LL TT TTT IS room for Department of Forestry, 


May old crop wheat was down to $1.89 early this week | 


Chester — RCMP detachment | 


hope of an early return to quan- 
tity buying. 


| This week Canadian Pacific 
Railway ordered 700 50-ton box 
cars from National Steel Car 
Corp. in Hamilton, Ont., and 300 
insulated box cars from Eastern 


|Car Co.’s Trenton, N.S., works. 
| 
Value of these orders: about 


$10 million. 


Company also is negotiating 
with Canadian Car Co., Mont- 
real, for a further 450 cars, FP 
| understands. 


an important economic boost for 
|depressed Pictou county. The 
|50-ton, steel - sheeted, wood- 
lined cars to be built there will 





|be equipped for heater service | 


|during winter months. 


This week’s orders represents 


a substantial part of CPR’s al- 
location of $17,761,345 for roll- 
|ing stock in 1961. Freight cars 
worth $16,898,500 make up the 
bulk of the appropriation. 


Canadian National Railways | 


| has no outstanding orders on its 
books since delivery of 25 steel 
|flat cars for use in Newfound- 
jland. They were ordered from 
|Eastern in November, supple- 
| menting an earlier order for 130 
40-ton flats. 


Recently Prime Minister Dief- 
jenbaker told the Commons 
labout 275 units of assorted 
}equipment would be ordered, 
‘and he asked the government- 
lowned railway to review its 
| equipment to see if needs might 
|be greater. 


With earnings of both rail- 
ways declining, there has been 
little disposition to order equip- 
ment beyond that absolutely ne- 
cessary to meet requirements. 


$2. 1 Million 


Awards 


M. J. Sulphur & Sons Ltd., Ren- 
frew, $58,499. 

St. Catharines — additions, reno- 
vations and ventilation at federal 
building, Blenkhorn & Sawle Ltd., 
$36,400. ..., ac 


| Manitoba 


Cross Lake—addition, alterations 
|to nursing station for Department 
|of National Health and Welfare, | 


| Bird Construction Co., Winnipeg, | 


| $66, 400. 

Winnipeg — alterations, renova- 
| tions to third and fourth floors of 
| federal building, Henry E. Gibson 
| & Co., $82,331, 

Winnipeg — additional basement 
| storage area in post office building, 
— Construction Co., $17,640, 


| Saskatchewan 
Regina — installation of ventila- 
tion of RCMP indoor rifle and re- 
volver range, Waterman-Waterbury 
| Co., $9,750. 


Alberta 


Hinton — RCMP _ detachment 
| quarters, Watson (Tofield) Ltd., 
| Tofield, $35,128. 

| Killam — RCMP detachment 
| quarters, G. E. Roberts Construc- 
| tion Ltd., Stettler, $35,585. 
Manyberries —  one-classroom 
| school at experimental farm, for 
| Department of Agriculture, Getkate 
| Masonry Construction Ltd., Leth- 
bridge, $31,498. 

| Slave Lake — RCMP detachment 
| quarters, Watson (Tofield) Ltd., To- 
| field, $39,342. 


} 


British Columbia 


Alexis Creek — health centre for 
Department of National Health and 
Welfare, Thompson Construction 
| Co., Prince George, $46,281. 
Pemberton — RCMP detachment 
|quarters, W. J. Dick Ltd., Van- 
couver, $34,653. 

Sechelt — RCMP detachment 
quarters, R. H. Forster Co., North 
| Vancouver, $35,000. 
| South Burnaby — postal station, 
E. H. Shockley & Son Ltd., Van- 
couver, $125,041. 


Northwest Territories 


MacKenzie Highway — clearing 
| right-of-way, Mi. 51 to Mi, 76.6, 
B. G. Linton Construction Ltd., 
Hay River, $88,350. 





Dredging Contracts 
Courtney River — a dredging 
| contract was awarded to North 
| Western Dredging Co., Vancouver, 
22,800. 


Dom. Dairies 


|Moves Office 


MONTREAL (Staff) — Do- 


minion Dairies Ltd., which does | 
|70% of its business in Ontario, | 


| will move head office to Toronto. 


| 


| Montreal and executive offices are 
| divided between Town of Mount | 

| Royal and Toronto. 

| In January, National Dairy 


| Products Corp. acquired 80% can- | 


j 


trol of company. 

Dominion is operated as part 
of National's Sealtest food di- 
vision, 


The Trenton order represents | 


At the end of this month, ex- | 
| ecutive offices in Town of Mount | 
Royal, Que., will be moved to To- | 


Ottawa — additions, alterations ronto. Company’s head office is in | 
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Eliminate all rewriting with an efficient DITTO one-writing system. Canadian companies from 
coast to coast use DITTO office systems. DITTO gets goods delivered to customers, faster. 
DITTO steps up production. DITTO speeds procurement. 

Let us show you how DITTO can bring custom-designed automation to your office. 


O 
Ditto. 


50 years of experience in office efficiency 


DITTO OF CANADA, LTD. 
45 JUTLAND ROAD, TORONTO 18 


DITTO ano Dare REGISTERED TRADEMARKS OF DITTO OF CANADA LID, 


Jr on - -- - - -- ------- 


Send me more inforniation about the streamlined 
DITTO office systems, at no cost or obligation. 


NAME news 
TITLE OR POSITION 
COMPANY. o5 sincscecencs socens ovecceccccce seveevee 


a 


errr 


This young fellow’s father works for the British 
American Oil Co. Ltd. where they have a Great-West 
Life Employee Benefit Plan. This is an important 
part of dad’s program of financial protection for 
his family. It supplements his own personal insur- 
ance which he has planned with the help of a 
Great-West representative. His family is growing 
up in an atmosphere of security... arranged by his 
dad, his employer, and Great-West Life 


ASSURANCE COMPANY * HEAD OFFICE ¢ WINNIPEG 
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Hot pis 


leaves no additive ash. A simulated aluminum piston is heated and a few drops of conventional multi-grade motor oil dropped on it. As allt 


the five 


internal troubles that 


Shell’s research on engine behaviour discloses five com- 
mon internal troubles that can shorten the life of your car. 

-These troubles are additive ash, crankcase dirt, tem- 
perature changes, engine acid, and cooling system leaks. 
They all act silently and unseen. 

Read how new X-100* Premium Motor Oil prolongs 
engine life by fighting all five troubles—and why Shell 
scientists can make this unique promise. 


new Shell X-100 Premium Motor Oil 
ready for your Spring oil change. 

New Shell X-100 Premium is a true 
scientific breakthrough because it is the only 
motor oil available that protects your car 
simultaneously against these five internal 
troubles that can shorten engine life. 

Do you know what these troubles are? If 
not, you owe it to your engine to read this 
advertisement. Ten minutes’ time now can 
save you hours of trouble in the future. 


Ta" every Shell dealer in Canada has 


Trouble #1—additive ash 


Up to now, even the best premium motor 
oils were powerless to guard against additive 
ash—because they actually created it. While en- 
deavouring to keep your crankcase shipshape, 
some of the ingredients in these oils contrib- 
uted to the hard crust of ash inside your 
combustion chamber. 

All other premium motor oils still have the 
same snag. 

The trouble stems from the metallic additives 
used to prevent scuffing, dirt deposits, oxida- 
tion ak so forth. These additives do what's 
expected of them, but with each stroke of the 
piston, they can leave a tiny amount of 
metallic salts in the combustion chamber 
where they burn and form additive ash. 

This hard crusty ash, when allowed to build 

up, can seriously affect your car's performance 

—and can make it knock and run roughly. 
New Shell X-100 Premium doesn’t add to this 
problem—because it doesn’t contain a single 
metallic additive. 

No metal additives. No additive ash from 
motor oil, It’s cs simple as that. 


"Trademark 


Trouble 4#2—crankcase dirt 


All engines accumulate crankcase dirt no 
matter how well they are protected by filters. 
The problem is to stop this dirt from getting 
together and forming sticky sludge which can 
clog your engine. 

Most premium oils use a detergent additive 
to do the job. And they perform well. But, 
like other additives, most detergents are 
metallic and cause that old devil—ash. 

Shell’s solution is to replace detergent with 
a remarkable new ingredient known as a 
dispersant. Shell scientists call it Alkadine*. 

Alkadine in new Shell X-100 Premium helps 
keep your engine clean by holding dirt particles 
apart. Thus they don’t form sticky sludge. 
Some particles can be trapped by the oil filter; 
most are drained out when you change your oil. 
Oddly enough, nobody yet knows exactly 
how Alkadine works, But the proof of the 
pudding is in the testing. After 1,200,000 
miles of city driving, engines of test cars 
lubricated with Shell X-100 Premium showed 
so little sludge thatit could hardly be measured. 


Trouble 3—temperature changes 


Many motor oils tend to become too thick 
when cold and too thin when hot. 

New Shell. X-100 Premium is an all-year 
oil. Here’s how it works. Alkadine has a 
molecular structure that resembles a basket 
of eels. 

When the oil is cold, Alkadine’s cel-like 
molecules curl up as if for comfort. In effect, 
they take up less space in the oil—and the oil 
flows freely through the tightest bearing, even 
on cold nights. 

Conversely, when the Alkadine in new 
Shell X-100 Premium. is hot, its molecules 


This is new Shell X-100 Premium. Look for the 
white can with red letters, Your Shell service station 
now has it, 


uncurl, They take up more room. And the 
oil resists thinning. 

Thus, new Shell X-100 Premium eliminates 
trouble from sudden temperature changes. It 
lubricates just as efficiently in June as it does 
in January. 


Trouble #4—engine acid 


All automobile engines manufacture acid. 
This acid can do far more damage than fric- 
tion. It can eat away at engine parts in much 
the way stomach acid can cause ulcers. Then 
you re really in trouble. 
One way to combat engine acid is to make 
the oil alkaline. Many oils use this method. 
But here’s what happens. 
The neutralizing effect of alkaline oil in- 
evitably gets weaker and weaker as engine 
acid eats up the alkalinity—till it eventually 
stops working completely. When this happens, 
your oil no longer gives you anti-acid 
protection. 

Sheil tackles this troublesome acid problem 

ii a new and better way. 


can 
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Suddenly Shell makes every other motor oil obsolete 
-with a revolutionary new formula which fights 


shorten e 


Shell X-100 Premium actually plates all 
engine surfaces with a thin chemical film. 
The metal literally adsorbs some of Shell X-100 
Premium’s protective qualities. Chemists call 
this phenomenon “chemisorption.” 

“Chemisorption”’ offers a longer-lasting 
protection against acid attack than any other 
method yet invented. 


Trouble #5—cooling system leaks 


Tiny anti-freeze leaks can play nasty tricks 
with many motor oils. 

These oils can react chemically with 
permanent anti-freeze and form a horrible 
sludge which can actually bring an otherwise 
healthy engine to a standstill. Then you're on 
the way to a major repair bill. 


New Shell X-100 Premium sets all such fears 


at rest. It resists reaction’ with any sort of 


anti-freeze. It shrugs it off. (Better get that 
leak fixed, anyhow, to keep your cooling 
system working.) 
The additives in Shell X-100 Premium resist 
washing out with water, too. In some oils, 
additives can be lost to water leaks. In Shell 
X-100 Premium, they stay in the oil to pro- 
tect your engine. 


Astounding results 
from 51, million-mile road test 


Professional drivers put Shell X-100 Premium 
to a brutal test. They took $270,000 worth of 
automobiles and drove them relentlessly for 
5‘/, million miles. Over highways, up moun- 
tain grades, around test tracks, over turnpikes 
—and through stop and go city traffic, the 
toughest test of all. 

When Shell technicians tore the engines 
apart for inspection, here’s what they found. 


1. Wear was incredibly low. One car lubri- 
cated with Shell X-100 Premium still re- 
vealed the original tool markings on its 
rings—even after 70,000 miles at speeds of 
60 to 100 mph, 

The low wear with Shell X-100 Premium was 

verified over and over. In fact, when nine 

cars were driven at test track speeds for 70,000 

to 100,000 miles, it was found that, from the 

standpoint of cylinder wear, the engines were 
good for another 100,000 miles. 


2. Cleanliness ratings were tops. Pistons re- 
moved from a car lubricated with Shell 
X-100 Premium scored a rating of 9.5 out 
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ston test reveals the ash-free secret of Shell X-100 Premium. Here’s how Shell scientists can prove that Shell X-100 Premium the at on left shows, this oil leaves a deposit. This deposit is additive ash. When the test is repeated, as at right, with Shell X-100 Premium, 
¢ oil vaporizes. It leaves no additive ash, This is important, because additive ash can contribute to engine knock and uneven performance. 


gine life 


of a possible ro. A score of 9 is considered 
excellent. 


Sludge was reduced to almost half the 
amount that lubrication experts consider 
to be acceptable. 


Oil consumption records caused cheers. 
Cars lubricated with Shell X-100 Premium 
were driven at race track speeds for 100,000 
miles, yet used only one quart every 1,800 
miles. 
On some tests, Shell X-r00 Premium even 
out-performed expensive laboratory 
“reference oils.’’ Shell X-100 Premium, 
fortunately, is neither expensive nor a 
laboratory oddity. 


How much does 
Shell X-100 Premium cost? 


If you drive an average of 10,000 miles per 
year, the switch to Shell X-100 Premium 
(with regular oil changes) will cost you only 
$7.20 more than ordinary oil—give or take a 
nickel. And probably nothing extra if you already 
use a premium grade, 

Drive to your Shell service station and ask 
the dealer to change your oil while the engine 
is still hot. Be sure to ask for Shell X-100 
Premium in the white can. It protects your 
engine from all five internal troubles listed 
above. 


SHELL-12461X 


A BULLETIN FROM 
SHELL RESEARCH 
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Why Growing Canada Council 
Wants More Cash, New Law 


By LESLIE WILSON 


OTTAWA (Staff) — Canada’s cultural 
“sugar daddy” is beginning to call for 
more spending money. 

And the Canada Council will soon be 
calling for still more — a great deal more 
— and a new suit of clothes as well. 

So far, the council has asked, in a brief 


to Prime Minister Diefenbaker, for an‘ 


additional $500,000 a year to meet the 
most urgent demands for more scholar- 
ships and fellowships; and by organiza- 
tions representing Canada’s developing 
arts. 

But you can bet it will be back in a 
year or so asking for: 


@ Capital sums running into many mil- 
lions of dollars to help university build- 
ing programs. 


@ Basic changes in the legislation under 
which it began operations March 28/57. 
Here’s why: 
The Canada Council Act gave the or- 
ganization two quite different jobs: 


> To muster a broadly based effort to 
assist people working in the “arts, 
humanities and social sciences” in Can- 
ada. 


> To help universities erect buildings for 
the teaching of “arts, humanities and 
social sciences.” 


The council was given $100 million in 
two funds for these purposes. 

It was to use interest and dividends 
from a $50 million endowment fund for 
the first task; and the capital from a $50 
million university capital grants fund for 
the second. 

In the four years since the council was 
established, the first job has broadened 
out into at least three — it now includes 
supervision of Canadian relationships 
with other countries in the areas of art- 
istic and educational endeavor. 

The second job is nearing completion 
in the sense that $38 million of the orig- 
inal $50 million has either been spent or 
assigned. 

Within a year or so, the council will 
either need new funds for university 
building, or else it will need a change 
in its act relieving it of the responsibility 
of providing money for this purpose. 

It is also likely to ask for a change 
in its act allowing it to charge the cost 
of administering at least the capital 
grants fund to the fund itself, rather 
than to the endowment fund. 

What has the council done with its 
money, and why — putting aside the 
new funds it wil] need in a year or so — 
is it asking for an additional $500,000 
now? 

Take the endowment fund. 

Revenues from this now provide for 
three kinds of activity: 


@ General support for the arts. The types 
of support given are so varied that 27 
pages of the council’s latest annual re- 
port are required to describe them. 

They include grants for: 

—Opera, ballet and theatre companies 
and orchestras. 

—Summer festivals at Stratford, Mont- 
real and Vancouver, 

—Publication of poetry, 
criticism. 


essays and 


Canada Council 


Has Wide Scope 


The Canada Council's powers are so 
devised that it can give the widest pos- 
sible support to the arts, humanities and 
social sciences. 

Here they are as set out in the Canada 
Council Act of March 28/57. 

“The objects of the council are to foster 
and promote the study and enjoyment of, 
and the production of works in, the arts, 
humanities and social sciences and in par. 
ticular, but without limiting the general- 
ity of the foregoing, the council may: 


—Assist, co-operate with and enlist the - 


aid of organizations, the objects of which 
are similar to any of the objects of the 
council; 

—Provide, through appropriate organ- 
izations or otherwise, for grants, scholar- 
ships or loans to persons in Canada for 
study or research in the arts, humanities 
or social sciences in Canada or elsewhere 
or to persons in other countries for study 
or research in such fields i:. Canada; 


—Make awards to persons in Canada 
for outstanding accomplishment in the 
arts, humanities or social sciences; 


—Arrange for and sponsor exhibitions, 
performances and publications of works 
in the arts, humanities or social sciences. 


—Exchange with other countries or 
organizations or persons therein knowl- 
edge and information; 


—Arrange for representation and in- 
terpretation of Canadian arts, humanities 
and social sciences in other countries. 

“The (cabinet) may assign to the coun- 
cil such functions and duties in relation, 
to the United Nations Educational, Scien- 
tific and Cultural Organizations as it 
considers desirable. (Under this section 
the council set up the Canadian National 
Commission for Unesco in August/57). 

“The council may make grants to uni- 
versities and similar institutions of high- 
er learning by way of capital assistance 
in respect of building construction 
projects.” 


—Traveling expenses for well-known 
foreign scholars and artists who come to 
lecture or perform in Canada, and of 
Canadians who go abroad for the same 
purpose. 

—Canada Council Train, which takes 
high-school students to the Stratford 
Festival. 


—Commissioning musical works and 
plays. 
—Buying paintings for art galleries. 


—Organizing traveling exhibitions of 
paintings. 


@ Eleven separate kinds of scholarships 
and fellowships. In the three years 1957- 
60, the council awarded 1,598 of these. 
They range from research grants as low 
as $300 to “special senior awards” for 
distinguished scholars, running up to 
$8,000 plus traveling expenses. 


@ Support of. the Canadian National 
Commission for the United Nations 
Educational, Scientific and Cultural Or- 
ganization. 


Unesco is a UN body which aims at 
international co-operation in education, 
science and culture. 

When it recommended establishment 
of the Canada Council, the Massey royal 
commission suggested that the council 
be responsible for making suitable ar- 
rangements for dealing with Unesco 
program activities. 

In August/57, the council set up a 
national commission which handles a 
variety of international exchanges (of 
films, books, documents, people) with 
other Unesco national commissions. 

It is for expansion of the first two en- 
dowment fund activities that the Canada 
Council asked Diefenbaker for an ad- 
ditional $500,000 a year. 

In the three years which ended March 
31/60, income from the fund’s original 
$50 million came to $7.9 million. Grants 
and awards consumed $6.6 million; ad- 
ministration $774,000; direct support of 
the Unesco commission $59,000, There 
was a surplus of $497,000. 

Some $2.8 million or 42.5% of the total 
went to various organizations interested 
in the arts, including almost $1 million 
each for symphony orchestras and other 
musical groups; and for theatre, ballet 
and opera groups, taken as a unit. 

Some $3.3 million, or 48.4% of the 
total, went for scholarships and fellow- 
ships. 

The remaining $607,000, or 9.19% went 
for general support of the humanities and 
social sciences, covering expenses of 
visiting lecturers, organization of con- 
ferences and publication of books and 


papers. 
(Continued on Page 26) 


Here’s Where Money Went 


Canada Council Grants and Awards March 28/37 to March 31/60 


1958/59 


GRANTS TO ORGANIZATIONS 


Arts 
Music, 


Theatre, ballet, opera 
Painting, sculpture, architecture 
Aids to publication 
Totol, arts 

Humanities 
Visiting lecturers 
Aids to publication 
Studies, conferences, etc. 
Total, humanities 

Social Scioncos 
Visiting lecturers 
Aids to publication 
Studies, conferences 
Total, social sciences 

SCHOLARSHIPS AND. FELLOWSHIPS 


TOTAL 


including symphony orchestros . 
Festivals, Canada Council train ...... 


Total for three years 


eee ee eee eee eee eee eee eee e. 


297,445 
3,260,000 
, 6,730,286* 


1,071,281 


1,120,000 
2,414,495 


1959/60 1957/58 


230,200 
75,000 
250,000 


84,100 
639,300 


385,359 
197,500 
345,785 

153,935) 

65,8005 
1,148,379 


318,336 
202,500 
363,845 
142,900 

43,700 


25,972 n/a 
40,000 n/a 
54,800 n/a 
120,772 67,100 


8,920 
34,489 
81,600 

125,009 


n/a 
n/a 
n/a 
32,800 
925,000 


1,684,200 


8,490 
48,750 
110,000 
167,440 


1,215,000 
2,651,591 


20,505 
34,700 
43,000 
98,205 


*Thie tote! ts erecter than the tote! Ilsted ia the erticle by $106,646. These grants are compiled from Canado Council Mats. The lower fotal is from certified statements. 
The caplanation fer the difierence is thet @ small number ef grants were not picked up. 


n/awnet avoijobie. 
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How Your Pet Project 
Should Go After Money 
From U.S. Foundations 


By NORTON ANDERSON 


NEW YORK (Staff) — Canadian insti- 
tutions must become miore aggressive and 
scientific in seeking out grants from the 
big U. S. foundations. 

There’s still- lots of money available for 
certain Canadian projects, if Canadians 
go after it the right way. 

In the words of one foundation official 
here: “U. S. institutions are much more 
sophisticated than the Canadian groups 
in their approach to a fou:dation. 

“They know foundations would wither 
and die without solid projects on which 
to expend funds. 


“Many Canadians appear to hold the 
naive opinion that seeking funds from a 
U. S. foundation is tantamount to beg- 
ging. This is a strange attitude. 

“Most U. S. foundations — certainly 
all of those whose charters allow expen- 
ditures outside the U. S. — are happy to 
consider Canada on a continental basis.” 

Other large U. S. foundations — from 
among the 12,000 registered in the U. S., 
of which 178 control 66% of the $11,500 
million assets in all of them — have been 
paying for special projects in Canada for 
years. 


@ The Ford Foundation has approved 
grants of more than $1 .nillion for Can- 
ada in the last 10 years. (In the same 
period, it has spent a total of $1,200 mil- 
lion, and its assets are a staggering $3,300 
million. ) 

Said Joseph M. McDaniel, Jr., Ford 
Foundation secretary: “Canadian institu- 
tions have shared to a far lesser degree 
than those in the U.S. This is not due to 
any built-in resistance by the foundation 
trustees to any Canadian institution mak- 
ing a proposal. 

“We are prepared to measure Canadian 
institutions on the same basis as we do 
U. S. institutions.” 

He believes that Canadian organiza- 
tions should work harder to undefstand 
what direction a particular foundation is 
taking, and then submit carefully de- 
fined projects. 

The Ford Foundation, for example, is 


How Funds 
Have Helped 


Canadians 


Here are lists of grants to Canadian 
groups and projects from some of the 
major U. S. foundations: 


CARNEGIE 


Carnegie Corp. of New York grants to Canadian 
universities and institutions from 1946 to 1960: 


University of Alberta 


1956—Educational research 
Arctic Institute of North America 


1947—Support 

1948—Support 

1949——Travei and study 
1950—Field research, Scandinavia . 
1951—Study of Greenland 


University of British Columbia 


1951—Development of teaching ond research in 
anthropology grant-in-aid for graduate study 
in librarianship in the U. S. 

1952—French-Canadian studies 

1954—Travel and study 

1955—French-Canadian studies 


1947—Supposrt for joint planning commission 
1949-—Renewal 
1951—Development of adult educotion and social 
services in Newfoundland 
—Expenses of retirement plan 
1953—Study of responsibility of the university for 
adult education 
1954—Troveling seminar ....eeseeeeseee eeecceces 


1949-——Survey of legal profession and legal education 
in Conada 


Canadian Citizenship Council 


1947—Preparation of materials on responsibilities of 
Canodian citizenship 


The Conado Foundation 
1953—Publication of 


“The French Canadians’ 
Central Advisory Committee for Education in the 
Atlantic Provinces 
1958—Program of testing high school students 
Canadian Institute for (nternational Affairs 
1944—Public Information service .........50s00eae 
1947—Renewal 
1949—Support of public information service 
—Expenses of British Commonwealth relations 
conference 
1952——Public information service 
1955—Conference on contemporary Canadian, 
and U.S. relations 
1948—Canadian index 
Canadian Mathematical Congress 
1953—Administrative expense ....sse+ 
Canadian Mental Health Association 
1952—Teacher training program 
Canadian Secial Science Research Council 
—Studies of bi-culturalism in Canade 
1953—Expenses of joint secretariat with Humanities 
Research Council ef Canada 
Canedo-United States Committee on a caaian 
1948—Support 


(Continued on Page 26) 


socially-oriented, that is, between 60% 
and 70% of its money is spent in the so- 
cial sciences (while perhaps 75%, or 
more, of the Rockefeller expenditures are 
in the natural sciences — placing the two 
foundations at different philanthropic 
poles). 

Ford, spending each year about 18% 
of all U.S. foundation expenditures, now 
is primarily interested—made even more 
urgent by Russia’s lead in the space race, 
officials say—in looking at programs to 
improve the graduate flow, with heavy 
emphasis on engineers, into the teaching 
profession. 


@ The John A. Hartforé Foundation 
(A&P stores) with assets of $413 million, 
and spending about $4 million a year, 
started making grants to Canada in 1960. 

Two Montreal hospitals — the Royal 
Victoria and the Montreal General — 
will get $268,000 for three-year research 


projects in heart and lung functions, and 
the use of radio isotopes for studying 
physiology of ‘living tissue, and clinical 
applications. 

Since the Hartford Foundation oper- 
ates in the field of medical research, what 
about grants to other private Canadian 
institutions, such as the Toronto General 
Hospital? 

FP asked an official. 

“Toronto General Hospital could quali- 
fy, but it hasn’t submitted » project yet,” 
he replied. 

“Fact is, there are many fine institu- 
tions up there in which we would be in- 
terested.” 


@ The Kresge Foundation, assets $95 
million, annual expenditures about $3.5 
million, does not specialize in any one 
field of activity or research. Its support 


(Continued on Page 26) 


Canadian Foundations 
Getting Important Now 


U. S. foundation officials, and some 
Canadians, think the spending of Cana- 
dian foundations will become “impor- 
tant” in the years ahead. 

They say it took many years for U. S. 
individuals to acquire the great wealth 
necessary to turn over assets large enough 
— in spite of appreciation in assets held 
by the foundations — to undertake major 
philanthropic activities. 


The Harry Abramsky Charitable Foundation, Kingston 
The Atkinson Charitable Foundation, Toronto 


R. A. Beamish Foundation, Ottawa 
The James A. Beattie Foundation 
Bechtel Foundation, Toronto 

H. G. Bertram Foundation, Hamilton 
J. P. Bickell Foundation, Toronto 
E. W. Bickle Foundation, Toronto 


Gerald W. Birks Foundation, Montreal .....+..++- Ss 


J. H. Birks Foundation, Montreal 

The Bloedel Foundation Co., Vancouver 
Boland Foundation, Toronto . 
Bronfmon Interest & B. Aaron 

Ann & Harry Bronfman Foundation 
The Burton Foundation, Toronto 


Canada Packers Foundation 


Canadian Foundation for the Advancement of Pharmacy, Toronto : 


Cardinal Leger Foundation, Quebec City . 

W. P. Caven Memorial Research Foundation, Toronto 
Coutts: Foundation, Toronto 

The Harold Crabtree Foundation, Montreal 

Maxwell Cummings Family Foundation, Montreal 


J. W. Dafoe Foundation, Winnipeg 
Lady Henriette M. Davis Foundation 
The DeWaan Foundation, Ottawa .. 


John D. Eaton Foundation, Toronto 
Evinrude Foundation, Peterborough 


Sir Joseph Flavelle Foundation, Toronto 


Horry E. Foster Charitable Foundation, Toronto 


The James A. Gairdner Foundation, Toronto 
Gardiner Medical Research Foundation, Toronto 


Here is the first list of Canadian foun- 
dations ever assembled, It is incomplete, 
and lacks much detail about assets and 
operating policies. 

Toronto’s Laidlaw Foundation has been 
trying to arrange an exchange of infor- 
mation between Canadian foundations, 
but so far its efforts are in the early 
stages. 

Locol Notional 


Generol Specific 


wv 


Corp 
Pharmacy 


Medical 


Capital 
expend. 


Medical 


The Frank Gerstein Charitable Foundation, Toronto .... 


The Glenbow Foundation, Calgary 
The Elizabeth T. Greenshieds Memorial Foundation 


The Hamilton Foundation, Hamilton 

Jomes Harris Foundation, Willowdale, Ont. 
Audrey S$. Heliyer Charitable Foundation 
The Percy Hermant Foundation, Toronto 

J. William Horsey Foundation, Toronto 


The Charles H. Ivey Foundation, London 
Richard Ivey Foundation, London 


The Thos. J. Johnston Foundation, Toronto 


The Leon & Thea Koerner Foundation, Vancouver .... 


Labine Foundation, Toronto 

Laidlaw Foundation, Toronto 

Peter Larkin Foundation, Toronto 

The Lawson Foundation, Oakville, Ont. 

The Leonard Foundation, Toronto 

London Foundation, London 

The Lunenfeld Charitable Foundation, Toronto 
Andrew Robert Leslie McNaughton Fund 


Mailman Foundation (Quebec) Inc. 
Manning Foundation, Halifax 

The W. £. Mason Foundation, Sudbury 
The Massey Foundation, Port Hope, Ont. 


J. W. McConnell Foundation Inc., Montreal ... 
The R. Samuel Mclaughlin Foundation, Toronto 
The Mclean Foundation, Taronto .... 


Hamilton 
Ont. 
Ont. 


eee ee eeeee 


London 
Ont. 


Corp. 
Ed. 
Sudbury 
Cdn. 
culture & 
ed. 


George A. McNamara Memorial Foundation, Toronto .... 


Molson Family Foundation, Montreal 
Montford Charitable Trust Fund, Victoria 
The F. K. Morrow Foundation 

Merrill, Muttart Foundation, Edmonton 


O'Keefe Foundation, Toronto 
Ontario Paper Co. Foundation, Thorold 


Peterborough Foundation, Peterborough 
Maurice Pollack Foundation, Quebec City 


Mox Seigler — Bert Silverman Foundation, Montreal 


Aaron & Rose Silverman Foundation, Sudbury ...... 


A. E. Silverwood Foundation, London 
Philip Smith Foundation, Toronto 
Chris Spencer Foundation, Vancouver 


E. P. Taylor Foundation, Toronto 
W. G. Thomas Foundation, St. Thomas, Ont. 
The Tippet Foundation, Toronto 


Vancouver Foundation, Vancouver 


The R. Howard Webster Foundation, Montreal 


Peterborough 
Ed. 


Cultural 


Ed. 
Youth 


Vancouver 


Garfield Weston Charitable Foundation of Canada, Toronto 


Winnipeg Foundation, Winnipeg .......-.-++se05s 


Zeller Family Foundation, Montreal 


coves coon 


Winnipeg 
“ “ 


Largest twe foundations making annual grants at.the present time are The. Atkinson Charitable Foun- 


“ dotion (paid out $626,000 in 1959, hos assets of more than $14 million), 


ond J. P. Bickell Foundation, 


which started with assets of $13 million, and ‘in the eight years from Aug. 22/51 gave grants of $4,321,- 


599.88. 
*Vehicle for corporate giving. 
tEcucetion. 





How Funds 
Have Helped 


Canadians 
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Committee on Cultural Relations in Canada 
2,000 


1948—Preliminary studies .esee 


Dolhousie University 


1946—Study of health conditions in Isle Madame, 
Nova Scotia 


Humonities Research Council of Canada 


1948—Support 

1950—Support 

1953—Support . 

1954—Travel and study 
Faculty travel and study 

1957—Travel expense and exchange of lecturers 
Australia 


Lavol University 
—____—_ 


1951—-Grant-in-aid for graduote study . 
1952—Visiting lecturer of sociology 
1955—Research in social sciences . 
1957—Educational research 


McGill University 


1947—Service centre for community educational pre- 
groms 
1948—Bursories for geography summer school 
1949——Arctic studies 
Centre for community educational programs .. 
195)—Arctic studies 
1952—Support for Institute of International Air Law 
1956—Arctic studies 


McMoster University 
———<—<—__— 
1953—Teaching in psychology . 


Memoriol University of Newfoundland 


1955—Faculty travel and research .... 
1958—Historical research 


National Conference of Canadian Universities 
———_— ST 


1954—Travel and delegotes in U. S$. and Canada ... 


12,000 
1956—Conference on problems of expanding univer- 
sity enrollment 25,000 


1958—Reseorch centres for studies of higher education 100, 
Notional Committee of Conadian Schools of Social Werk 
1954—Study of sociol work education 

Nationa! Gollery of Canada 


———_———— 
1949—Exhibition of English paintings in Australie .. 


University of New Brunswick 


in anthropology eeerereeeee 


1953—Teaching 
Quebec Association for Adult Education 
1948-4°—Support 
Queen's University 


1951—To strengthen inter-library loan service in 
mothematics 

1955—Biochemical research 

Royal Society of Canada 

————_—_———_————— 

1947—Scholarships for Canadian students .... 

$1. Francis Xavier University 

LL 

1949-50—Travel and biographical studies 

Societe Canadienne D' Enseignement Postscoloire 


1948—Support 


Toronto Public Library 


1950—Publication of Arthur papers sesssccceecees 
University of Toronto 


1952—Exchange of research personnel in geophysics 
—Situdies in comparative law 
1953—East Asiatic studies 
1958—Studies in comparative law . 
1959—Identification and utilization of talent in high 
school and college 


90,000 


University of Western Ontorio 


1946—Scholerships for languoge schoe!l at 


Pistoles 


World University Service of Canada 
Pal ad lh Tent) 


1957—To enable Canadian university faculty members 
to attend a seminar in Ghana 


York University 
mE 


1960—Curriculum study .. , . 12,500 

(Carnegie Corp. set up 125 libraries in Canada at a cost of 
$2.5 million; has spent $3.75 million in Canada for the od- 
voncement of teaching In providing retiring and pension allow- 
ances to teaching staffs in six Canadian universities.) 


FORD 
The Ford Foundation awarded $1,002,344 te 
grontees located in Canada between 1952 and 1960. 


University of Toronto s 


1953—Changing patterns of language and behavior 
in the new media’ of ‘communication 
1957—Stimulate scholarly publication in the human- 
ities and socio! sciences by the U. of T. Press 
1958—Increase 
1959—Increase 
—Graduate research seminars in economics ... 
1960—Fellowship program ° 


44,250 


8,500 
8,500 
8,500 
40,000 
7,383 


McGill University (Royal Institution for the 


Advoncement of Learning) 


1955—Grants-in-aid for American graduate students 
in Asian and Near Eastern studies ... ve 
1956—Provide grants-in-aid te graduate students in 
the Institute for Islamic Studies ..... atas 
—Support program in the mechanism of behavior 
1957—Fellowship program .........c0cee05 
1958—Grants-in-aid to graduate students for interna- 
tional studies 
1959—Increase . rey 
—Exchange of professors of economics between 
Canada ond USSR 


3,500 


3,500 
60,000 
11,69) 


3,960 
2,960 


Queen's University 


1956—-Support, Canadian Institute of Economic 


Research 


University of British Columbia 


1956—Grants-in-aid to facilitate research in the be- 
havioral sciences . 


University of New Brunswick 
Pehl h il chad hah, 


1956—Research on economic problems of the Cona- 
dian Atlantic Provinces 


1959—Increase 20,000 


thee eeeeeesens Coe ee eee eeeene 


Conadion Social Research Council 
LSS 


1957—General program .... 150,000 

{Another grovp of grants made by the Ford Foundation 
partly included Canada — and some of the work was done in 
Canado. This tote! almost reached $1 million extra in the 
some period.) 


ROCKEFELLER 


The Rockefeller Foundation expenditures in Can- 
ada in 1959 and 1960 reflected the greater empho- 
sis by the foundation on its world-wide program of 
aid in under-developed countries. 

This foundation now concentrates on work in the 
field of agriculture — to increase the world's food 
supply, and heavy emphasis on virus research, 


1959 spending in Canada: 


Atkinson School of Nursing, Toronto 

Canadian Mothercraft Society, Toronte .., 
McGill University—Christian ethics study ... 
Toronto Western Hospital—nursing education , 
University of Manitobo—genetics research ... 
University of “Toronto—chemistry research .... 


1960 spending: 


McGill University—completion of Christian ethics study 

University of Toronto—research on constitutional re- 
view in West Germany ° eeesersens 

University of British Columbia, faculty of medicine — 
te plan a university hospital 

McGill University—Iislamic studies 

University of Toronto—study of a Slavic program ... 


KELLOGG 


W. K. Kellogg Foundation made substantial grants 
in Coneda in 1959, and is announcing new grants 
this yeor. 


1959 


Grants for educations! programs in hospital administration 
went to three Canadian universities—Mentreal ($11,120), 
Saskatchewan ($16,244), Toronto ($12,465). 

University of New Brunswick—for development of nursing 
school offering baccalaureate degree—$27,752. 

Two universities received gratits for development of graducte 
progroms in aursing service administration—Saskatchewan 
($18,903), University of Western Ontario ($19,234). 


. Good, Conservative Portfolio 


Market Value, Distribution of Canada Council Endowment Fund Holdings 


“ March/60 


Canada and provincial-bonds, T.B.s ..ceseees 
Municipal bonds 
Corporate bonds 
NHA Mortgages 
Common stocks .. 
Total 


eee eee ee 


CORR eee eee eee eee 
CORR eee eee eee eee ewes 
COOH e eee eee eee eee 


PROMO ree ete ewe eee eee 


March/59 * March/58 


$ Thousands 
11,450 
13,366 
9,756 
10,455 
10,027 
55,054 


14,694 
11,511 
9,646 
10,835 
6,758 
53,444, 


9,660 
13,537 
10,002 
10,063 

8,618 
51,881 


Why Canada Council 


Wants More Cash | 


(CONTINUED FROM P. 25) 


Why is more money required? 

In the genera] field of supporting the 
arts (for which the council asks an ad- 
ditional $250,000 a year), the brief to 
Diefenbaker picked out three fields; 
theatre, orchestras and ballet. 

In these, performing companies asked 
the council for $760,000 in 1960/61, were 
given about 60% of what they asked. 
Four years ago, the council was able to 
provide 80% of the $320,000 these, or 
similar companies, asked for. 

The demands for money are growing 
quickly, the council’s endowment fund 
income slowly — between 1957 and 1960, 
it rose only from $2.4 million to $2.8 
million. 

How important is the council’s support? 


How Grants 


director of Canadian Universities Foun- 
dation, enrolment will be about 230,000 
and some 18,000 professors and research- 
ers wil] be needed, 


The Canada Council is one of the main 
sources of federal support for graduate 
students trying to become college teach- 
ers. (National Research Council is the 
other). 

One of the changes in the Canada 
Council Act which the organization may 
request of the government bears on 
allocation of costs of administration of 
the capital grants fund. 

Section 17 of the act implies that all 
the $50 million in the grants fund, plus 
interest, must be reserved for college 
building projects. 

This means that the cost of administer- 


Help Ballet 


Budgets of Canada’s Three Ballet Companies 1958-59 


Operating 
Deficit 


Expenditure Revenue 


608,090 344,312 
115,215 47,711 
34,021 5,675 


National Ballet 
Royal Winnipeg Ballet . 
Grands Ballets Canadiens 


The council provided $125,000 of the 
$310,000 deficit the three Canadian ballet 
companies ran in 1958/59. 

Presumably, without this help, the 
ballet groups would have cut their per- 
formances to the bone, or else gone under. 

Canada Council officials consider ad- 
ditions to the scholarship and fellowship 
program (for which they asked the other 
$250,000 a year) at least as important as 
additions to the arts support program. 

In 1960/61, they approved 120 fellow- 
ships for study leading to the Ph.D. de- 
gree, which has become the “union card” 
for the university teacher. 

At an average three years per degree, 
this means that 120 “pre-doctoral fellow- 
ships” (at a cost of $185,000) will pro- 
duce 40 Ph.D’s for Canadian colleges. 

There are now some 8,600 professors 
at Canadian colleges. Enrolment is 114,- 
000. By 1970/71, according to the latest 
predictions of E. F, Sheffield, research 


213,778 
67,504 
28,346 


Lonada 
Council 
Grants 


Provincial 
Grants 


City 


Donations Grants 


$ 
115,577 
33,484 
2,135 


85,000 
32,600 
8,000 


18,000 


3,000 5,000 


ing the grants fund must be borne by the 
endowment fund. This cost, including 
staff, office overhead, etc., comes to per- 
haps $50,000 a year, enough for another 
35 pre-doctoral fellowships. 

Another administrative cost which has 
nothing to do with the arts in Canada, 
and which is charged to the endowment 
fund, is that relating to the Unesco com- 
mission — perhaps $35,000 a year. 

Taken together, these costs made up 
about one-fifth of the council’s total 
1959/60 cost of administration of $354,000 
(this expense is running about 9% of 
income, against 11% to 139% for the Arts 
Council of Great Britain, an organization 
with some responsibilities like those of 
the Canada council. 

How about changes 
grants fund? 

These will be inevitable shortly. 

Up to March 31/60, the council paid 
$22.1 million out of this fund to assist 


In the capital 


How Your Project 


Should Seek Money CARRIES JUST 


(CONTINUED FROM P. 25) 


in Canada in 1957 through 1959 bears 
this out. 

Twelve Canadian institutions got grants 
totaling $415,000 in that period. 


@ W.K. Kellogg Foundation, assets $215 
million, annual expenditures more than 
$8 million, made grants of $294,808 in 
Canada during 1960. Its Canadian ex- 
penditures covered a wide field. 


Here is a breakdown. Dentistry receiv- 
ed $17,554; education, $43,303; hospitals, 
$90,734; medicine, $76,170; nursing $61,- 
753; public health, $5,294. 


@ Alfred P. Sloan Foundation, assets 
$175 million, expenditures more than $6 
million a year, in a two-year period sup- 
ported projects in five Canadian Univer- 
sities for $38,436. | 

The list of U. S. foundations which 
have made one-time, or occasional grants 
on special request, is a fairly long one. 
This gives strength to the opinion of some 
U. S. foundation officials who say Cana- 
dians should make more effort to make 
their needs known. 


> Lilly Endowment, assets $157 million, 
annual spending more than $4 million, is 
one of these. It has given a grant to the 
Stratford Festival. 

Even though it has a strong regional 
emphasis, Union College, Vancouver, has 
received $4,500 for summer graduate 
courses for ministers. 


The Canadian Education Association received $14,635, 
1960: 


Canadian Hospital Association, $140,000 te establish a cor- 
respondence-extension program fer education of hospital per- 
sonnel. 

Dalhousie University, $25,023, for development of a com- 
prehensive program in graduate and postgraducte medical 
education. 

For strengthening teaching in undérgraduate medical educa- 
tion, Dathousie received $71,070, and the University of 
Toronto $46,000. 

U. of T. also got $17,487 for development of a program in 
hospital administration. 


Announced in 1961: 
——— 

University of Toronte, $59,190 for a program ef education 
for hospite! administration and medical core. 


University of Alberta——$35,571 for graduate program in 
educational administration. 


KRESGE 


The Kresge Foundation spent $415,000 in Canada 
for the three years 1957 through 1959, 


london District Crippled Children Trectment Cre 
tendon, toward additional facitities ... 


> The John and Mary Markle Foundation 
is another example. It gave $40,000 to 
the University of British Columbia facul- 
ty of medicine in 1960 for planning a 
university hospital. 


> The Commonwealth Fund, assets $119 
million, expenditures almost $4 million 
a year, has sponsored on-going studies 
at the Saskatchewan Hospital, Weyburn 
the application of learning theory 
techniques to alter behavior in psychi- 
atric patients. 


> The Samuel A. Bronfman Foundation 
this year announced a grant of $1 million 
to advance business and industrial de- 
velopment in Canada (while at the same 
time granting $1 million to establish the 
Samuel Bronfman Archaeological Bibli- 
cal Museum in Israel). 


It is not difficult for Canadians inter- 
ested in the field of philanthropy to get 
the facts about U. S. foundations. 


The Foundation Library Centre, 588 
Fifth Ave., New York, was incorporated 
in 1956 (and handsomely supported by 
some of the large U. S. foundations) to 
collect, organize, and make available to 
the public reports and information about 
foundations. 

It issued, in 1960, the first foundation 
directory which, in more than 800 pages, 
gives extensive information about U. S. 
foundations — Canadian foundations are 
not included. 


50,000 


10,000 
10,000 


25,000 


25,000 
25,000 


Queen's University, toward building program ..... 
St. Bernard's Convalescent Hospital, Willowdale, Ont., 
toward building program 
St. Joseph's Hospital. Sarnia, building fund 
Stratterd Shokespeare Festival Foundation, teward new 
building 
Sudbury Memorial Hospital, toward cepitol fund pro- 
gram 
United College, Winnipeg, toward building fund ... 
University of Western Ontario, toward school 
nursing 
Victeria Union Hospital, Prince Albert, Sask., toward 
hespital addition 
YMCA's, toward buildings: 
Holifox 
Hamilton 
Toronto 


SLOAN 


Grants by the Alfred P. Sloan Foundation for a 

two-year period, ending Dec. 31/58, were $38,436. 
- 

5,373 


13,200 
1,600 


University of British Columbia 

Carleton University 

McGill University 

Queen's University S 

Univarsity..of Toronto .--eeeeeeseieres Em 8.800 
Three research fellowships continued until 1961, for which 

additional annual payments were made by the foundation, 


een aeseees e 
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42 different universities and colleges with 
their building projects. 

Some $16 million is assigned by the 
act for universities in Quebec (but not 
yet drawn). Total drawn or assigned, $38 
million, 


YOU 


and 


NOT EVERY BUSINESSMAN NECESSARILY KNOWS 
WHETHER OR NOT HE HAS COMMUNICATION 
PROBLEMS. What many businessmen have discovered 
is the fact that not just some, but a//, of the types of 
communications they need are available from one source 


... your telephone company. 


Your telephone company has built and maintains 
the most comprehensive communication network in the 
world, It is a vast interlocking complexity of microwave 
and line facilities that literally puts the world at your 


fingertips. 


7” YOUR 
TELEPHONE 
COMPANY 


The fund has earned $8 million in 
interest, bringing the total available to 
$58 million. 

The difference, $20 million, was the 
amount remaining in the fund about a 
year ago. This is enough for slightly over 


communications, 


FACSIMILE 


TRANS-CANADA \ 


two years drawing at present rates. 

The fund will be empty, therefore, in 
something over a year from now and will 
require replenishment or else an 
important support for the present univere 
sity building boom will disappear. 


R TELEPHONE COMPANY 
ONE LINE... 


it’s a complete package! 


You can use a small, medium or large piece of this 
network...for any and all communication needs, whether 
it be to speak, write, see or control... forthe transmission 
of words, voice, picture or data. 

To “plug in” on this network—whether it be for the 
most complex data, procesSing requirement, or simplest 
teletype installation, even within the same city—call the 
business communications office of your telephone com- 
pany—specialist in one important field only—complete 


TELEMETERING 


TELEPHONE SYSTEM 


Supplying ever-wider horizons in communications ... 


Canada's ten provinces are linked through the facilities of the eight major 
Canadian telephone companies, providing the only complete nationwide 
telecommunications network for every communications need and cone 
necting with telephone companies throughout the continent and abroad. 


The Avalon Telephone Company, Limited — Maritime Telegraph and Telephone 
Company, Limited — The New Brunswick Telephone Company, Limited — 
The Bell Telephone Company of Canada — Manitoba Telephone System — 
Saskatchewan. Government Telephones — Alberta Government Telephones — - 
British Columbia Telephone Company. 
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ON LA PRESSE COVERAGE 


taken from the period of April 1959 to March 1960 


Do not tell the ACTUAL true Story 


Here is an UP-TO-DATE BREAKDOWN of our 
NET PAID CIRCULATION 


for February 1961 


MON. to FRI. SATURDAY 


GREATER MONTREAL 185,052 191,690 


Outside 

QUEBEC & South Shore iG STB CCSC*iSY 3} 
SAGUENAY - North Shore = =~ 8,577_ SS, 485 
THREE RIVERS Region, 819_ «dN, 499 

—— 
LAURENTIAN Region 24,136 SS 28068 
ABITIBI - Northern Quebec === 3,305. 83494 
SOUTH-WEST Region. ===s——s*d10, 2554S siz 506 
i ___  e 


103,376 122,644 


TOTAL 288,428 314,334 


LA PRESSE 


By Far More Circulation in Quebec Province than all Other French Evening Dailies Combined 





Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisal of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA, 4-8761 


Years of Experience 
from Coast to Coast 


ANNOUNCEMENT 


MONTREAL SHIPPING 
APPOINTMENT 


MITCHELL W. SHARP 


Announcement is made by Montreal Ship- 
ping Company Limited, Montreal, of the 
oppointment of Mitchell W. Sharp to its 
Board of Directors. 

Mr. Sharp is Vice-President of Brazilian 
Traction, Light & Power Company Limited 
- of Toronto and a director of other Cona- 
dian corporations. He was _ formerly 
Deputy Minister of the Department of 
Trade and Commerce, Ottawa. 


Company. Reports 


a 


Steel 


DOMINION STEEL & COAL 
CORP., Montreal, consolidated net 
profit was $495,192 for five months 
to Dec. 31/60. Fiscal year was 
changed from July 31. Consolidated 
net profit for full year to July 31/60 
was $3,475,816. 


Canadian. demand for steel prod- 
ucts was at relatively low level 
during fiscal period and combined 
with seasonal factors seriously re- 
“duced earnings from steel opera- 
tions, Chairman Sir Roy Dobson 
and President A. L, Fairley Jr. say. 
Substantial sales in export markets 
were at very low profit margins, 
but kept facilities in operation that 
otherwise would have been idle. 


Trenton railway car plant, Wind- 
sor bridge and structural steel plant 
and Halifax shipyards all operated 
at low levels. Wabana iron ore 
mines operated at high levels and 
with improved productivity par- 
tially offset effects of present low 
world ore prices. . 

Final date to proceed with flat 
| rolled products mill near Montreal 

| has not been determined in view of 
deterioriation of business condi- 
| tions. 
CONS. INCOME ACCOUNTs 
5 mos. 

ended 


Dec. 31 
1960 


Year 
ended 
July 31 


| Period: 1960 


$ § 
3,871,388 14,634,771 
2,774,022 6,661,952 
237,174 597,003 
365,000 3,900,000 
495,192 3,475,816 
Less: Divds. 592,017 1,184,035 
Surplus for period ,.. 296,825 2,291,781 
sExcluding Dominion Coal accounts, 
«Deficit. 


| Net earnings 

Less: Deprec. ... 
All interest ... 
Income taxest 


Net profit 


tOf which $220,000 for yr. ended July | 


31, 1960 and $120,000 for 5 mos. ended Dec. 
| 31, 1960, applicable to future years. 
Times All Interest Earned: 
Before deprec. 16.32 24.51 
After deprec. ....... 4.63 13.35 
Earnings per Share and Dividend Record: 


Ordinary $0.16 $1.17 
0.20 0.40 


Shares o/s at: Dec. 31 July 31 


Ordinary, n.p.v, 


CON, BALANCE SHEET—MAIN ITEMSa} 
j Dec. 3! July 31 
| As at: 1960 1960 
| Cash & invest. ,.... $11,966,685 $10,792,701 
| Inventories ......... 34,923,960 37,279,682 
Total curr, assets , 69,578,451 71,857,556 
Fixed assets* 77,768,613 78,099,045 
Total assets 153,743,496 160,491,064 
14,350,090 19,416,157 


Total curr. liab. , 
Prov, furn. relin. .. 2,936,969 3,015,917 
Funded debt ,... 9,577,000 10,732,500 
Conting. res. .seee. 16,216,832 16,447,060 
Def. inc. tax .. 12,249,000 12,369,000 
Capital stock .. 43,380,993 43,380,993 
Capital surplus ..... 8,199,883 8,199,883 
4; Earned surplus ..., 46,832,729 46,929,554 
*After dep. of .... 91,499,926 89,079,176 
Working capital 55,228,361 52,441,399 
aYear-end changed to Dec, 31 in 1960. 
‘Excluding Dom. Coal Co, and subsids, 


es ANNOUNCEMENT 
SOUTHAM EXECUTIVE CHANGES 


PHILIP S. FISHER, C.B.E. 


ST, CLAIR BALFOUR 


At the annual shareholders’ meeting of The Southam Company Limited on April 13, 
Philip S. Fisher. C.B.E., president, announced his retirement from the office which he 
had held since 1945. At a subsequent meeting of the board of directors, he was 
elected chairman. He is succeeded os president by St. Clair Balfour. 

Mr. Fisher joined the company in 1924, was elected a director in 1928 and | 
President in 1945. He is honorary president of The Canadian Welfare Council, past 


President of Canadian Daily Newspaper 
of the Canadian Chamber of Commerce. 


Publishers Association and past chairman 


Mr. Balfour joined the company in 1931 and after service on the staffs of The 
Hamilton Spectator and The Winnipeg Tribune, was appointed vice-president and 


publisher of The Spectator in 195]. He 


was elected a director of the company in 


1953 and vice-president and managing director in 1954, He is a director of The 
Conadian Press, Canadian Daily Newspaper Publishers Association, American News- 
paper Publishers Association, a Governor of McMaster University and a member of 
Corporation of Trinity College. Mr. Balfour is also a director of a number of com- 
panies engaged in publishing, printing, and broadcasting. 


FENCO provides industry and government 
with complete engineering services, from pre- 
liminary studies and reports, working drawings 
and specifications to the supervision of 


construction, 


Specialized services are available for trans- 
portation, marine structures, mining and 
metallurgical, pulp and paper, chemical and 
petroleum, and industrial projects. 


FOUNDATION 
ENGINEERING 


OF CANADA . 
CORPORATION 


LIMITED 


VANCOUVER 
‘ 


TORONTO 


MONTREAL 


2,960,086 2,960,086 | 


STEDMAN BROS. LTD., Toronto, 
consolidated net profit rose 5.8% 
to $1,432,239 in 1960, 

First quarter compares favorably 
with 1960. Beyond that it is hard 
to forecast, Chairman S. W. Sted- 
man says. 

Three new stores were opened, 
one closed, There are 126 company- 
owned stores in operation, 206 fran- 
chise. stores. 


CONSOL, INCOME ACCOUNT 
Years Ended Dee. 31: 1960 1959 


Net earnings ......... $3,516,624 $3,242,050 

Less: Deprec. ......-. 489,385 435,762 
Income taxes ..ees. 

Net profit 

Less: Com, divd. ...., 488,602 

Surplus for year 943,637 

Earnings per Share and aa Record: 


Earned ‘ $3.32 
i . 1.26 1. 

Shares o/s at Dec, 31: 

Common, n.p.v, .... 407,168 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec, 31; 1960 1959 
Cash $2,099,310 $3,354,314 
Inventories 6,243,544 4,377,043 
Total curr. assets ., 

Fixed assets* 
Total assets .. 
Total curr, lia 
6% Mtge. pay, 
Capital stock 
Capital surplus ..eess 5,200 
Earned surplus ... 11,707,712 10,759,028 
*After depr. of 3,247,104 2,769,892 
Working capital 7,469,699 7,177,242 


Merchandising 


1,453,000 


1,595,000 H 


1,432,239 


Paid 
407,168 


1,893,037 
18, 


| Electrical Equipment 


PHILLIPS ELECTRICAL CO.,| 


Brockville, Ont., net profit declined 
84.2% to $12,530 in 1960. Loss was 
$171,767 before applying $184,297 in- 
come tax credit. 

| Business volume was down, bene- 
| fit of falling copper price was pass- 
|ed on to customers, and there were 
| Special expenses in setting up new 
| Dartmouth, N.S. plant, President T. 
| A. Lindsay explains. 

Dartmouth plant started produc- 
| tion in August and is now operating 
} smoothly. A relatively small opera- 
tion now, equipment is capable of 
| expansion. 


To develop broader operating 


| Reserves 


? 


Insurance 


GREAT-WEST LIFE ASSUR- 
ANCE CO., Winnipeg, new life in- 
surance and annuities sold in 1960 
came to a record $667 million, 13.2% 
above year-earlier sales. Group life 
accounted for 55% of the new in- 
surance business, ordinary life the 
remainder. 

“Total business in force rose 10.2% 
to $5,092 million, with ordinary life 
at $2,407 million, group life $1,772 
million and group annuities $777 
million. 

Company assets increased by $58 
million to $791.5 million. Net rate of 
interest earned on invested assets 
was 5.00%, compared with 4.67% in 
1959. Mortgages account for 42.9% 
of all assets, corporate bonds 24.3%, 
and government and municipal 
bonds 17.1%. 

Company's total income was 
slightly higher than a year earlier 
at $160 million. Of this total, $123 
million came from life insurance 
and annuity premiums and $37 mil- 
lion from investments. ‘ 

Premiums from accident and 
health business rose 12% to more 
than $28 million. Company con- 
tinues to be the largest single health 
insurance underwriter in Canada, 
President D. E. Kilgour says. 


1960 1959 
-$000- 
Total business in force 5,001,810 4,617,000 


| Net business 667,329 589,557 


INCOME & EXPENSE ITEMS 

Total income 159,975 158,417 

Premiums 123,131 126,328 

Invest. income . 36,844 32,089 
Policy payments .. 93,295 77,792 
Incr. in pol. res, .. 49,890 
Expenses, taxes 22,254 
Sh’holders’ divds. 440 
Incr, in conting. res. 3,000 
Adj. in book value of 

assets 2,498 
Incr, in surplus 2,543 


BALANCE SHEET ITEMS 


Liabs, to pol’holders 
incl, actuarial res. . 
Prov. pol’holders’ divds, 
Liabs. to sh’holders .. 

Other liabs, ......... 


706,255 
8,047 
1,000 

12,957 
27,300 
35,935 

791,494 


5.00% 


668,061 
7,193 
1,000 

11,547 
23,150 
32,547 

743,498 


4.68% 





Free surplus .... 
Total assets 


Net interest earned , 


| base in Atlantic provinces, assets of | 


a former manufacturer of metal 
doors and windows were acquired. 


| owned, was incorporated to operate 
the business at a site close to Dart- 
mouth wire and cable plant. The 
new plant will be capable of pro- 
ducing wide range of metal items, 


| building trade. 

Phillips Electrical Construction 
Co., 60% owned, had small profit 
in 1960. 

It is difficult to make a reliable 
forecast of 
president says. 





INCOME ACCOUNT 
Years Ended Dec. 31; 1960 1959 
Net earnings $1,192,047 $1,521,196 
Less: Deprec. . 911,393 870,682 

Bond & deb. int. ... 419,342 446,363 

Amort. of bd. & 

deb, dist. ....0e 

Income tax 
Net profit & surplus , 

«Credit. 

Note—1959 inc, taxes transferred to ac- 
cumulated tax reduction applicable to 
future years, as a result of claiming for 
inc. tax purposes deprec. in excess of that 
recorded in the accounts. 

Times Interest Earned: 

Before deprec. .. 2.84 3.41 

After deprec. .... 0.67 1.46 
Earnings per Share and Dividend Record: 

Common . $0.02 $0.13 

None paid 
Shares o/s at Dec. 31: 
Common, n.p.v. 


BALANCE SHEET—MAIN ITEMS 
31: 1960 1959 
$56,701 $30,566 
34 5,946,666 
2 8,873,299 
10,854,534 


35,781 
89,000 


33,079 
4184,297 
12,530 


614,996 


| As at Dee, 


| Inventories j 
| Total curr. assets .. 
| Fixed assets* 
Total assets oa 
| Total eurr, liab. 
Funded debt 
| Def. income tax ,.... 
| Capital stock 
| Earned surplus ..,... 
*After depr. of 
Working capital 


6,149,940 

466,503 
4,133,828 
5,077,666 


Pulp and Paper 


EDDY PAPER CO., Hull, con- 
solidated net profit rose 7.3% to 
$1,968,046 in 1960. 

Sales declined 33.3% to $31.9 mil- 
lion and represented sales of whol- 
ly owned E. B. Eddy Co. exclusive- 
lly. Interest in partially 


|Millan, Bloedel & Powell 
Ltd. (FP, April 30). 


Gain on Sidney sale was $1,057,- | 
| 596 over book value. Sale accounted | 
| for $3.7 million of the $4.4 million | 


improvement in working capital. 
Sale allows management to con- 
centrate on ,operations which are 


located at one central point and} 
pulp and | 
eee St 


related to 
President 


are entirely 
paper industry, 
Moffatt says. 

Capital expenditures of $3 mil- 
lion planned in 1961 include $2.8 
million for mill projects. They were 
$1,857,126 in 1960, including $1,652,- 
700 on Ottawa-Hull mills. 


Shareholders on April 28 will be 
asked to approve a stock split of 
the common shares on a three-for- 
one basis. 


Each class A cumulative convert- 
ible non-callable share will become 
convertible into three common 
shares, instead of one as at pres- 
ent, if the split is approved. 


CONS.* INCOME ACCOUNT 

Years Ended Dec, 31: 1960 1959 

$ $ 

31,942,469 47,869,947 
5,347,531 6,682,369 
1,694,164 2,152,934 
511,121 991,103 
1,174,200 1,665,700 
38,505 
1,834,127 
68,592 
497,115 


Net sales 

Net earnings 

Less: Depr. & depl, .. 
Bond interest 
Income taxes 
Minority interest ... 

Net profit 

Less: Cl. 

Common divds. 
Surplus 729 1,268,420 

*Consolidation includes E, B, Eddy 
Company; also includes Sidney Roofing & 
Paper Co. Ltd, in 1959. 

Note—For tax purposes the co. claimed 
additional depreciation in excess of the 
amount shown in the accounts thereby re- 
ducing taxes. 

Times Bond Interest Earned 
Before deprec, ...,. 
After deprec. ...... 7 

Earnings per Share and Divid 
Class $38 

PAld 5 cccceccncees 
| Common ,...... 
Paid 


6 


10.4 


Or eeereeenee 


Cl. A & common . 

Shares o/s at Dec. 3i: 
Class A, $20 par ... 51,156 
Common, n.p.v. .... 348,844 


| CONS.* BALANCE SHEET—MAIN I 
As at Dec, 31: 1960 
Cash & treas. bil 
Inventories ........... 10,851,527 11,653,030 
| Total curr. assets ... 17,228,302 19,036,277 
| Fixed assetst ......... 28,533,099 43,077,564 
| Total assets 46,100,361 62,366,150 
| Bk. loan & o'dft ¥ 1,585,287 
Total curr, liab. . 10,726,623 
| Fund debt of sub. ... 21,925,000 
Def. income tax 3,056,174 
| Capital stock 7 ,000, 8,000,000 
} Earned surplus . 17,213,984 14,759,659 
| tAfter deprec. of .. 23,227,302 25,086,556 
*See note * to income account. 
Working’ capital « 12,807,770 8,359,654 


336,891 


TEMS 
1959 


Is .. $36,513 $38,518 


Phillips Metal Products Ltd., wholly | 


lespecially aluminum products for | 


INTERNATIONAL BRONZE 
| POWDERS LTD., Charlottetown, 
| consolidated net profit rose 7.2% 
to $473,402 in 1960. 

Sales were up 36.5% to $13,453,- 
908. 

Earnings of metal powder divi- 
sion were down on lower price 
level, caused by competition, and 
on higher raw metal and wage 


| costs. Production was up. There is 


short-term prospects, | 


|continuing trend to lower sales 
prices for this division, President 


|W. Howard Wert says. 


79,370 


| Less: 
614,996 | 


| Cash & invest. ....... $1,030,631 


owned | 
| subsidiary Sidney Roofing & Paper | 
Co. was sold early 1960 to Mac- | 
River | 





Subsidiary Ingram & Bell Ltd. 
increased profits and had record 
sales. Lymans Ltd. profit increased | 
but sales declined. Unprofitable | 
sales items were eliminated. Owner- | 
ship was transferred to Ingram & 
Bell. 

Capital expenditures were $370,- 
000 ($774,000 previous year). 

A $2 million debenture issue 
planned. 


is 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 
Sales . $13,453,908 $9,856,563 
Net oper. inc, ........ 1,279,148 1,186,276 
Add: Prof. sale f.a, .. 55,881 14,496 
Net earnings 1,335,029 1,200,772 

Deprec. . 245,914 180,954 

Int. on loans 112,729 36,986 

Taxes .. 444,669 495,147 

Min. int. 58,315 46,062 | 
Net profit . seen 473,402 441,623 | 
Less: Pref. divds. .... 150,000 150,000 | 

Com, dividends . 60,000 70,000 | 
Surplus for year 263,402 


eereee 
eereee 


221,623 | 
Earnings per Share and Dividend Record: | 
Preferred $4.73 $4.42 

Paid . 1.50 1.50 
Common 3.23 2.92 
Paid 0.60 0.70 
Note participation each class 
would earn $2.36 in 1960, $2.21 per sh. in 
1959 and $1.80 per sh. in 1958. 
Shares o/s at Dec. 31: 
6% Pref., $25 par .. 
Common, n.p.v. .... 


SHEET—MAIN ITEMS 
1960 1959 
$748,231 | 


100,000 
100,000 


100,000 
100,000 


BALANCE 
Bi: 


CONS. 
As at Dec. 


2,303,571 
5,337,105 
2,670,319 
8,142,896 
1,165,825 
2,680,033 

837,500 

377,550 
2,608,037 
1,639,776 
2,674,973 
2,657,072 


Inventories . ensees 
Total curr. assets .. 
Fixea assets* 
Total assets 
Bank loans .... cece 
Total curr, liab, , 
Bank loan . . 
Min. int itnacnb 
Capital stock 
Earned surplus ...ees- 
*After depr. of .... 
Working capital 


360,260 
2,608,037 
2,319,722 | 
2,458,746 
1,508,384 
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Greater Winnipeg Gas Company 


(Incorporated by Special Act of the Legislature of Manitoba) 


‘ 


$5,000,000 
6% First Mortgage Bonds Series B 


To be dated May 1, 1961 To mature May I, 1981 ; 


Interest on the Series B Bonds at the rate of 6% per annum will be payable semi-annually on May 1 
and November 1. Principal, interest and redemption premium, if any, will be payable in lawful money of Canada at 
the holder's option at any branch in Canada of the Company’s bankers. 


Definitive Series B Bonds will be available in coupon form in denominations of $500 and $1000 with provision 
for registration as to principal, and-fully- registered form in denominations of $1,000, $5,000, $10,000 and authorized 
multiples of $1,000 in excess of $10,000, Coupon Bonds and fully registered Bonds will be interchangeable. 


. 
mus 


TRUSTEE: Montreal Trust Company, Winnipeg, Toronto, Montreal 


In the opinion of Counsel, the 6% First Mortgage Bonds Series B will be investments in 
which companies registered under the Canadian and British Insurance Companies Act may, 
without availing themselves for that purpose of the provisions of sub-section 4 of section 63 
of said Act, invest their funds or any portion thereof. 


We offer, as principals, $5,000,000 principal amount of Series B Bonds subject to prior sale and change in price, 
if, as and when issued by Greater be cay tn Gas Company and accepted by us, subject to approval of all legal matters 
on our behalf by Messrs, Aikins, MacAulay, Moffat, Dickson, Hinch and McGavin, Winnipeg, Maniveba, and on 
behalf of the Company by Pitblado, Hoskin & Company, Winnipeg, Manitoba, 


PRICE: 100 and accrued interest to yield 6% 


It is expected that Bonds in definitive form will be available for delivery on or about May 1, 1961. 


A prospectus, copy of which has been filed with the Provincial Secretary of the Province of Manitoba, will be 
promptly forwarded upon request. 


Osler, Hammond & Nanton 


Nesbitt, Thomson and Company, 
Limited 


Limited 


Wood, Gundy & Company 


A. E. Ames & Co. Dominion Securities Corporation 
Limited 


Limited Limited 
McLeod, Young, Weir & Company W. C. Pitfield & Company Greenshields & Co Inc 
Limited Limited 


Deacon Findley Coyne Burns Bros. & Denton A.B. Flett & Company Herrndorf Securities 
Limited Limited Ltd. 








INCOME 
Years Ended Dec. 31: 


ACCOUNT 


operation 18 months and has made} 
1960 


very satisfactory progress in field | 
of air conditioning and refrigeration CANADIAN WESTERN NaA- Gas sales (net) . 
canines —— = — |TURAL GAS -CO., Calgary, net | Net earnings .. 
2aSiIS, president says. Certifie ain- | t € . Less: Deprec, .. 
Smite fica Sak tae Geum profit rose 1.4% to $2,143,502 in 1960. Inc. taxes 

organized to enter this market in Volume of gas sold was 41.4 bil-| lp gh 
Montreal. lion cu. ft. (41.6 billion cu. ft. in| est 


Net profit .... 
CONSOL. INCOME ACCOUNT 1959), President D. K. Yorath says, | Less: 4% Pref. divd. . 
Years Ended Dee, 31: 1960 1959 


. . . 14¢, iv. 

x £9 Sales to residential and commercial| 212% Eref; divd. ... 760°000 
sross revenue 998,564 $8,208,938 | ’ , ‘ 
ag Hing = Guan ° aaa | ae rose by 510,381 mcf but | Sazpine fer 7e0e ..--. 014,388 
Add: Profit sale fia... 11,015 _ 20,875 | Were offset by 717,751 mcf decrease | | Heke hon tax purposes co. is claiming 
Less: Loss fire damage 104,921 | in industrial sales, on reduced re- Pe ee ene 
Stak caratenn 150,089 - jin the accounts, thereby effecting a re- 

=. eas 50.0% | quirements by two large customers. | duction in taxes of approx. $298,000 in 
Less: Deprec. & amort. 38,540 T . | 1960, $308,000 1959 

Debent. int. 17577 | __ Number of customers increased by | Times Fixed Ghavcect oneal 
ene ae 22,200 5,161 to 92,206 at Dec. 31/60. Service Before deprec. ree 6.28 5.40 
a ae a ae oe was extended to 19 additional com-| After deprec. ...... 4.97 4.34 

Guan Mee 5'000 5000 | Munities, bringing total to 82 with| tA interest plus bond disc, and exp. 
Surplus for year ..... pL hon 


181,731 24,572 | population of 349,000. 


Earnings per Share and Dividend Record: 
$8.27 $1.98 Because of increased competition 
. oe for gas reserves and increased costs, 
Common? 3.73 0.59| Company expects it will have to 
Paid 0.10 0.10 | pay more in 1961 and thereafter for | (old., n.p.v.) ... 
gas supplies purchased from Jump-| Paid ............. 
ing Pound and Okotoks fields, In- | Shares,o/s at Dee. 31: 


tBefore ‘‘after) participation, 
4Maximum participation. 

a. 4% Pref., $20 .. 

creased provincial taxes also are! 519% Pref., $20 

expected. 


Public Utilities 


1959 


Electrical Equipment 


CANADIAN ICE MACHINE CoO., 
Toronto, consolidated net profit in 
1960 at $206,731 was over four times 
greater than in 1959. 

Improvement was due mainly to 
large backlog of contract business 
carried over from 1959. 

New business booked in 1960 did 
not keep pace with billings and 
carryover into 1961 was below that 
in 1960. This could have depressing 
influence on 1961 results unless 
there is a significant upturn in gen- 
eral business, particularly in com- 
mercial and industrial contracting, 
President H. V. Shipley says. 

Under agreement with York Co. 
of U.S., company in 1960 started 
building air conditioning equipment 
of York design for Canadian mar- 
ket. As present Toronto premises 
are not adequate to carry out this 
program, company acquired Nation- 
al Heating Products Ltd., St. Jerome, 
Que., which has 42,000 sq. ft. plant, 
not fully used. 

Site has been purchased in Scar- 
borough for a larger Toronto 
manufacturing plant and new head 
office. Construction schedule will 
depend largely on progress of 
manufacturing program. 

Subsidiary R. H. Dyson Co., me- 
chanical contractor, shortly will 
be offering its service throughout 


$ $ 
14,443,248 13,061,059 
5,543,225 5,337,795 
1,156,764 1,047,756 
1,359,700 1,186,777 
847,237 951,616 
36,022 37,083 
2,143,502 2,114,563 
220,328 
220,000 


seeeeee 


450,021 
41,415 
15,675 

186,200 

206,731 
20,000 


Earnings per Share and Dividend Record: 
Preferred ..... cases $4.45 
4% Paid 0.80 

1.10 


2.09 
0.95 


275,410 
200,000 


Shares o/s at Dec. 31: 
Ord., n.p.v.a Sea's 
800,000 


Cl. A, $1 par 25,000 25,000 | 

Common, $1 par .... 50,000 50,000 | 
Common, n.p. 
4Foll. 2-for-1 


CONS, BALANCE SHEET—MAIN ITEMS | 
As at Dec. 31: 1960 1959 | 
Cash $93,263 $169,532 

| Inventories 1,094,548 943,053 BALANCE SHEET—M 

Total curr 3,401,840 2,702,287 As at Dee. 31: 

Fixed assets* 282,654 228,336 | Cash & invest 

Inventories .. 

Total curr. 

| Fixed assets* 


Total assets . Le 3,709,072 2,960,152 | < rves i 4 
ote coca Sarwar Gas reserves in fields connected 
Total assets .... 
Total curr. liab. .... 


Wetalaure, thake 2,175,664 1,585.897 | (© Company’s system were estimated 
| Funded debt .... 15,998,000 16,469,000 


Long term debt . 293,772 316,350 | at 1,054 billion cu. ft. at Dec. 31/60. 

tie heck 937500 $1,500 | Company also has agreements with 

Earned surplus . 1,073,136 891.405 | Trans-Canada Pipe Lines Ltd., Al-| Note pay. parent co. . 1,250'000 3.700.000 
and | Capital stock . 20,307,200 17,508,200 


Canada. *After depr. of 381,598  372,812| berta & Southern Gas Co. 
Working capital 1,226,176 1,116,390 | Surplus -». 9,128,171 8,662,575 
. 12,015,037 10,944,333 


, sa eke y 
Refrigeration Certified Mainte | Contingent liability as at Dec. 31, 1960 Westcoast Transmission Co. for pur- 
nance Co., Toronto, has been in| included $705,500 re notes under discount. | Chases of additional gas. 871,070 2,214,351 


stk, split, 1960. 
AIN ITE 
1960 


Capital expenditures for 1961 are 
estimated at $2.5 million ($3,459,462 
in 1960). 


MS 
1959 

. $1,162,124 $1,540,849 
1,084,804 1,496,247 
3,741,831 4,681,806 
47,940,885 45,918,239 
52,486,030 51,638,671 
2,870,761 2,407,455 


assets .. 


| “After depr. of 
| Working capital ..... 


FASTEST 


ON DC-8 JETS 


start April 30 Polar Route, June 2 Southern Route 


LOWEST FARES 


ON JET-PROP BRITANNIAS 


"ROME | “LONDON 
+h 90° +64 20° 


RETURN RETURN 
from Montreal from Vancouver 


$595.50* from Toronto 
$671.50* from Winnipeg 


“ 
Cx 
fSaN\ 


oe Ee 


yw <aP 
© 


ORR M Uae aaa 
2 WAYS TO GO...2 WAYS TO SAVE 


SAVE MONEY! 


Only Canadian Pacific offers 
the lowest fares over both the 
Polar Route and the sunny 
Southern Route on finest Jet- 
Props — Britannias. 


POLAR ROUTE 
TO EUROPE 


Only Canadian Pacific flies 
non-stop from Western Can- 
ada over the short fast Polar 
Route to Continental Europe. 


SAVE TIME! 


Fastest jet flights over the 
Polar Route . .. only one- 
airline jet service direct from 


SUNSHINE ROUTE TO 
SOUTHERN EUROPE 


Only one-airline service direct 
to Lisbon, Madrid and Rome 
.-. one ticket... one baggage 
check. 


Canada’s major cities to all 


Southern Europe. 


*Return economy jet-prop far 
effective April y) -_ - 


tincluding connecting carrier, Buy Canadian Pacific ‘‘Extra Cities Plan'’’ — up to 


18 European cities at no extra fare. Fly Now — Pay Later. 


THE ONLY CANADIAN AIRLINE LINKING § CONTINENTS 


| Qnadian Cacific AIRLINES K 


KEEP CANADIANS EMPLOYED — BUY CANADIAN — FLY CANADIAN 


rs 





[EEE ANNOUNCEMENT =e 


DARE FOODS LIMITED 
APPOINTMENT 


= Export Credit Bank | 


Gets Ready to Roll 


By NEVILLE NANKIVELL 

Formation of Export Finance 
Corp. of Canada Ltd. is finally 
starting to roll again after a long 
delay. 

A general manager and presi- 
dent of the new export credit 
operation of Canada’s chartered 
banks were named this week. 

They are H. Duke Scott, of 
Toronto, and A. F. Mayne, of 
Montreal. 

Scott, 
who will 
head the 


R. J. SANDERS 


Mr. J. J. Tennier, Vice-President Manv- 
facturing of Dare Foods Limited, | 
announces the appointment of Mr. R. J. | firm’ s 
Sanders as Plant Manager, Biscuit Divi- |e xy ecu- 
sion, Kitchener. He will be responsible | 4: 
for the manufacturing operation at the | tive offices 
Dare Biscuit Plant. Mr. Sanders is a | 1M Toronto, 
groduvate of the University of Toronto | is former 
ond has a Bachelor of Applied Science ag gs 5 j 5 « 
degree in Engineeri d Busi : : 
9 gineering an usiness, tant-. gen- 


A | 
eral mana- 


DID YOU MiSs Um peal 
THIS 885% PROFIT 
IN SOYBEANS? 


C an ada’s 
inter- 
nation- 
Recent recommendations to our clients al depart- 
covering a wide range of commodities ment, 
resulted in profits from 41% to 885% 
In soybeans and soybean oil, two of 
the most popular trading items among 
our clients, profits of 885% were 
realized. Commodity 
brings you weekly recommendations 
and information, plus on-the-spot 
telegrams as conditions warrant. Cur- 
rent bulletins on selected commsdliies ' deputy general manager of the | 


FREE on request, Just write- Bank of Nova Scotia, has been 
COMMODITY TREND SERVICE |*pointea vice-president. 
136-21 39th Avenue he new corporation, 


Flushing 54 (N.Y.C.) N.Y. 
Tel.: Hickory 5-2474 


SCOTT 


| dent of the Royal Bank of Can- 
ada. 
Thomas A. Boyles of Toronto, 


Trend Service 


which 


ES RE Oa eS ee ee 


investment Securities 


Cochran, Murray & Co. 


LIMITED 
Dominion Bank Building, Toronto 


Kitchener London 


6051 


Hamilton 


Mayne is executive vice-presi- | ~ 


finance medium-term credit 
sales, will be operating soon. 

Interest rates and recourse 
policy, the key questions in the 
operations (FP, Jan, 14), still 
have to be settled. 

“But we will have to have re- 
course against the exporters,” 
said one banker. 

Exporters have been told to 
deal directly with their banks. 
Paper involved 


over to EFC. 


No medium-term financing of | 


capital goods has been complet- 


ed, however, since government | 


announced new plans late last 
year (FP, Dec. 3/60). 
Spokesmen for Export Credits 


Insurance Corp., crown company | 


which gives insurance needed 
for banks to finance medium- 


term sales, say there have been | 


many enquiries from exporters 
| and a lot of business is pending. 

But no orders have been seal- 
ed. 

ECIC, which 
million worth of regular export 
sales in 1960, has insured two 
completed medium-term deals 
/on capital equipment in last 
three months. 

These were around $200,000 
;each, but financing was handled 
by companies themselves, both 
described as ‘“‘well heeled”. 


Several exporters say they 


ie authority to borrow up to/ have been holding off until someon a five-year term, 
$100 million initially to help | official announcement from EFC. | sources say, and it is hoped that 


One electrical company exec- 
utive told FP: 
been happening. The 
electrical industry has 
marking time, waiting to see 
what develops.” 

Head of a small industrial firm 
said, “My company hasn’t done 
anything yet. 


whole 


We need more than the bits and | 
blobs of information coming out | 
at the moment.’ 

Some exporters complain that 


setting up EFC has taken longer | 


than originally expected. 

Some bankers say privately, 
though, that the technical exis- 
tence of EFC is beside the point. 


| Exporters who have ECIC in-| 


in any deals| 
completed during the waiting | 
period eventually will be turned | 


insured $63.5) 


“Not much has| 


been | 


Too many key} 
questions remain unanswered. | 


ECIC’s newly established Export 
Finance Division, which submits 
exporter’s case to government’s 
Committee on Export Finance. 
The committee, made up of 
representatives of government 
| departments concerned with in- 
ternational trade and finance, 
makes recommendations for 
final approval by the cabinet, 
If approved, ECIC then at- 
taches its guarantee to promis- 
sory notes of foreign purchaser 
or arranges for outright pur- 
| chase of them. 
| All such purchases are with- 





lout recourse to the exporter, 
who, in effect, makes a cash sale 
|}and doesn’t take part in credit 
terms of transaction. 

ECIC says its interest charges 

are comparable to those availa- 
ble under credits extended by 
| foreign competitors. 
Each case is considered sepa- 
irately, but typical rate is 
around 6%. The U. S. Export- 
Import Bank now charges 5%4 % 
}on similar deals. 

ECIC insurance is not requir- 
ed on long-term government 
financing, and government 
sources say interest rate will be 
kept as close as possible to rate 
which government pays for 
money. 

On rates involved in banks’ 
medium-term financing, export- 
ers will be able to get a better 
deal on a two-year credit than 
these 


| eventually—but not immediate- 
|ly—interest rate will depend on 
rate at which banks can borrow, 

“They may be able to borrow 
at 442%,” said one government 
official. 

“A fairly large number of ex- 
| port sales will be in U. S. dol- 
lars, and banks will borrow in 
U. S. market where interest 
rates are lower than in Canada.” 

U. S. exporters can get rates 
on medium-term credits ranging 
between 544% to 54%. 

“Rates through EFC and long- 
term government financing will 
be on a competitive basis for 
each specific transaction,” an 
ECIC spokesman said. 

Exporters wanting long-term 


i OUNCE ENT |surance and want bank financing credit should communicate di- 
can get it easily, they say. There! rectly with ECIC, he said. 


L, G, LUMBERS 0. W. TITUS 


lt. G. Lumbers has been elected President, and O. W. Titus Vice-Chairman of the | 


Board of Directors of Canada Wire and Cable Company Limited. Mr. Lumbers will 
continue os General Mangger and Mr. Titus, formerly President, will remain actively 
associated with the Company. 


Are You Extending to AUSTRALIA? 


Then there is much that you will want to know, 


What are Australia’s natural resources? 


How will you be served in respect of communica- 
. ° o ‘ 
tions, power, water and fuel? 


How are Australia’s labour relations, what are the 
conditions goyerning wage scales, taxation? 


What is the law relating to company formation? 


The answers to these and other vital questions will 
be found in a fact-filled booklet “Establishment 
of Industry in Australia.” Write for a FREE copy 
today, to:— 


General Manager's Office 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 
394/396, Collins Street, Melbourne, Australia 


The Manager 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 
71 Cornhill, London, E. C. 3, England 
Other bank publications, also free on request, include 
“Investment in Australia, Norch American Edition”, “Austratia’s 
Continuing Development”, and “New Zealand's Continuing Development”, 


AUSTRALIA AND NEW ZEALAND BANK LIMITED 


are no impediments. 

“There has been a terrific 
lot of talk,” said one banker, 
“but not a lot of business.” 

In the long-term financing 
field, the government has re- 


ceived applications on at least: 


$150. million worth of capital 
goods. 

None of these long-term deals 
has been clinched yet, although 
some ‘have been approved by the 
government. 

ECIC spokesmen say the ex- 
porters are bidding on the or- 
ders, in the face of stiffening 
international competition, and 
completion may take many 
months. 

Bids involve large orders for 
heavy electrical equipment, rail- 
|way equipment and heavy 
machinery. Terms range up to 

| 15 years. 

Most observers expect only 


= about $15 million worth of these 


| potential orders to stand a firm 
chance of completion. 

“But,” says an ECIC official, 
“main thing is the exporters are 
now in a position to bid on the 
orders.” 

The direct government financ- 
ing is administered 


through | 


Meanwhile, some export fi- 
nancing for U.S.-owned com- 
panies is not being attempted in 
Canada. It’s being done through 
U.S. parent, the World Bank 
and banks such as Chase Man- 
hattan, New York. 

Deals financed outside Can- 
ada include heavy equipment 
sales to Central and South 
American countries. 

Medium-term financing of an 
ECIC-insured deal was brought 
into play in a special way re- 
icently on sale of Canadian wheat 
to Czechoslovakia. 

‘ ECIC insured sale of about $13 
million worth of wheat on three- 
year installment plan. 

Canadian banks, protected by 
this insurance, did bulk of. fi- 
nancing—allowing private com- 
panies which act as agents for 
Canadian Wheat Board to get 
cash now rather than collect 
over three years. Banks took 
over promissory notes. 

Normally, medium-term ECIC 
insurance is limited to capital 
goods. But when it is in the na- 
tional interest to do so, special 
legislation allows government to 
authorize insurance ECIC usual- 
ly wouldn’t undertake. 


Price Bros. Gains Control 


Of Anglo-Newfoundland 


MONTREAL (Staff) — Price ; 


Brothers & Co. has acquired 
51% of the ordinary stock of 
Anglo-Newfoundland Develop- 


ment Co., and will seek to ac- | 


quire the balance. 

The 51% was acquired from 
Associated Newspapers 
London, the Daily Mail news- 
paper group, on a share ex- 
| change basis of two Price shares 
for each 11 AND shares. Recent 


price of Price was $435, and | 


of AND, $7%. 

A similar offer will be made | 
to all other shareholders, ex- 
cluding U.S. residents. Total | 
held in U.S. is less than 125,000 
shares. 

There are 5,498,415 $5 par 
Anglo - Newfoundland shares 
outstanding. To obtain all the 
shares, Price would be required 
to issue an additional 999,711 
| shares. 

Price has authorized capital | 


of 2,716,336 npv common shares, | 


of which 2,191,428 are issued 
}and outstanding. 

To provide sufficient shares, | 
Price will ask shareholders | 
April 25 to approve an increase 
in authorized capital to 3.5 mil- 
lion shares. 

At the same time, approval 


Ltd., | 


will be sought to increase num- 
ber of directors to 15 from 12. 


| This will make room for some 


Anglo-Newfoundland directors 
on the Price board. 

A. S. Gordon, director of 
|Price Bros., told FP Anglo- 
Newfoundland would continue 
operations under its own name. 

Companies will be integrated 
as much as possible, mainly in 
sales and management areas. 
Operating economies are ex- 
| pected. 

Last year Price shipped 412,- 
'921 tons of newsprint, 23,223 
| tons of paperboard and 47,472,- 
000 bd. ft. of lumber. 

Anglo-Newfoundland’s news- 
| print production in 1960 was ex- 
pected to exceed the 1959 total 
of 230,000 tons. 


CHOLESTEROL CONTROL 





A new cholesterol reducing 

agent is being manufactured for 
use in Canada and abroad by 
| Baxter Laboratories of Canada 
| Ltd, Alliston, Ont., subsidiary of 
| Baxter Laboratories Inc., San 
Francisco, Cal. U. S. firm reports 
net profit of $2,142,857 ($1.53 per 
| common share) ‘in 1960, up 17% 
| from previous year. Sales were a 
2 record $33.8 million ($29 million 
in 1959). 


- as pS ee 


April 22, 1961 


s O'KEEFE CENTRE SUBSCRIPTION SERIES 1961-62 


ME INCORPORATING THE THEATRE GUILD-AMERICAN THEATRE SOCIETY 


/ 


CENTRE 


TEN ATTRACTIONS 


including the following original Broadway productions: 


BYE BYE ‘E BIRDIE 


IRMA I LAD DOUCE 


LA PLUME DE MA TANTE 
Do ee Se eR eee 


During the 1960-61 season O’Keefe Centre subscribers have enjoyed the advantage of assured 
scats in good locations for ten top attractions—the very best the theatre has to offer—CAMELOT, 
MY FAIR LADY, HARRY BELAFONTE, A MAJORITY OF ONE, DESTRY RIDES AGAIN, A RAISIN IN THE SUN, 
FIORELLO, AT THE DROP OF A HAT, FIVE FINGER EXERCISE and THE SOUND OF MUSIC. The three 
attractions mentioned at the top of this page plus the Canadian Opera Company and six cther 
attractions to be announced later are your assurance of continuing quality of theatrical enjoy- 


ment for the ig61-62 season. 


HOW SUBSCRIPTION WORKS FOR YOU 
YOU ARE ASSIGNED THE BEST SEATS. Only after this is done are tickets made available 
for public sale. 
YOU SHOP ONLY ONCE FOR THE SERIES. NO STANDING IN LINE AT THE 
BOX OFFICE. 
YOUR TICKETS ARE MAILED TO YOU IN ADVANCE. 


YOU ARE GIVEN A PRIORITY TO ORDER TICKETS FOR ALL ATTRACTIONS 


not included in the subscription series. 


YOU PAY LESS for the total serics than you would at regular box office prices and payment 
can be made in four instalments. 

You may exchange your tickets for another performance of the same attraction within the 
subscription period. 


Last season’s subscribers are guaranteed the same or better seats for the coming season provided 
‘they renew not later than May 6, 1961. 


e Your applications will be filled in order of receipt and will be accepted until August 5, 1961. 


Subscription Series are purchased and issued subject to the policies, rules and regulations of the O’ Keefe Centre 
and the Theatre Guild-American Theatre Society. 


Subscription prices per seat for ten attractions 
FOR THE FAMILY 


Matinees : 7 
Moderate price seats enable you to take the family. 


(Wed.) (Sat.) 
$37.00 $42.00 
28.50* $2.25* 
37.00 42.00 
28.50 3225 


Evenings 
(Mon.-Thurs.) (Fri. Sat.) 


$52.00 $57.00 
40.00* 44.25* 
52.00 57.00 
40.00 44,25 
30.25 33.75 21.25 23.75 
22.75 25.25 15.25 17.75 


*Subscriptions purchased in rear orchestra are guaranteed seats for per- 
formances in O'Keefe Centre only, since the Royal Alexandra Theatre 


Location 
Orchestra 
FOR GROUPS, CLUBS AND 
THEATRE PARTIES 
Get your friends to join you at the same performance, 


Rear Orchestra 
Mezzanine 
Front Balcony 
Middle Balcony 
Rear Balcony 


FOR CORPORATIONS 
You won’t find better entertainment for 


your VIP guests and customers, 


does not have equivalent seat locations, 


SSSR ERR REE e HEE Eeeae ew 
Mas. THELMA Lecrow, Subscription Secretary ‘ak ORDER FORM 
O'KEEFE CENTRE Mrs 
1 Front Street East, Toronto 1 Miss 
Tel. Em. 3-7387, Office hours 10 a.m. to § p.m, 
Street. 
I have marked with X in the 
appropriate square the 
performance and 
week preferred. 


City or Town 
I request the following tickets for the performance (s) indicated. 


ancesecD Giccsccccnccccoccnnecoecs SB ncnccccccccseccesersneceesoecceses ° 


First Choice 
indion Price per seat : Am 
(include exchange on oa ‘of town cheques) 


Second Choice ay By RE eS 0 ee 
A hee Location Number of seats 
(orch., mezz. or balconf) 

If group order includes people who wish tickets and advance notice of other attractions sent individually, attach list of names and addresses, 


Tel. No. DAY. 


PERFORMANCE 


Mon. —Eve. 
Tues. —Eve. I enclose 1 cheque for full amount 
a x or () 4 cheques each for */, of full amount dated respectively ” 
Ww ed. .—Mat. today, July 1, Sept. 1, and Nov, I, 1961, 
Eve. Cheques should be made payable to O'Keefe Centre 


Thur.—Eve. 


» EVE. 


If order cannot be filled as requested please 0 je qarkes wheel chale lecation 
ches 


Substitute best available seats for the performance 
chosen 


oro Substitute best available seats for another performance 
or © Return cheque(s) 


uw 





CANADAWIDE INVESTMENTS LTD. 
QWNERS OF THE 


RIDEAU TOWERS, CALGARY 
REAL ESTATE 


a’ a 


SAPPHIRE PETROLEUMS LIMITED 


NOTICE TO HOLDERS OF 5% SINKING FUND 
CONVERTIBLE DEBENTURES DUE 1962 


SAPPHIRE PETROLEUMS LIMITED (hereinafter called the “Company” 
by offers to exchange shares without par value in % capita! stock of the Company. 
for 5% Sinking Fund Convertible Debentures opemneny under the Trust 
Deed made by the Company in favour of The Toronto General sts Corporation 
Limited and The Bank of New York, as Trustees, as of July 1, 1952 on the basis 
of 2,000 shares of the Company for each $1,000 principal amount of Debentures 
tendered for exchange. . 

Forms of acceptance letter for use in accepting this offer available at the 
offices of The Bank of Nova Scotia Trust Company of New York, 37 Wall Street, 
-New York 5, New York, and at The Toronto mera) ite Corporation, 253 Bay 
Street, Toronto, Ontario. 

This offer may be accepted by delivering to The Bank of Nova Scotia Trust 
Company of New York or to The Toronto General Trusts Corporation at the above 
respective addresses the Debenture or Debentures in respect of which the offer is 
accepted, accompanied by an acceptance letter substantially in the form of the 


Company Reports 


Metal Products 


COMMONWEALTH INTER-| JOHN WOOD INDUSTRIES LTD., 
NATIONAL CORP., Montreal, net} Toronto, consolidated net profit de- 
t rose 21.9% to $1,182,800 in| clined 48.8% to $508,147 in 1960. 


3 Sales declined 14.8% to $39.2 mil- 
Total net assets increased 25.7% | lion. Sales were down 18% in U.S., 
to $44.5 million. Net asset value per/6% in Canada. 

share declined 3.5% to $7.96 ($8.25| Consolidated sales and income for 
at Dec. 31/59), Shares outstanding 


first two months of 1961 were 
inéreased 1,303,218 to 5,585,880 at|slightly ahead of like 1960 period, 
Dee. 31/60. 


but results for first half 1961 are 
Face value of plans outstanding 


Oil 


CANADIAN PETROFINA LTD., 
Montreal, consolidated net profit de- 
clined 25.1% to $1,031,454 in 1960. 

Cash generated from operations 
was a reccrd despite lower profit 
margins on refined products, Presi- 
dent A. F. Campo says. Larger 
write-offs of exploration and de- 
velopment expenses in western Can- 
ada and heavier depreciation and 
amortization reducec net profit. 

Outlook for 1961 is for continued 


expected to be lower than in first 
exceeds $115 million, President R. C. 


Canadian cost reduction program 


April 22, 1961 THE FINANCIAL POST 30 


TRIUMPH HERALD 


half 1960. 
Vaughan says, 


Number of shareholders increased 


to $1,815 (23,392), 


INCOME ACCOUNT 


Years Ended Dec. 31: 
— income ......++. 
; Expenses , 

Income taxes 
oe profit .... 


acceptance letter mentioned above, duly completed and signed, with signature guar- | aaa 


anteed by a bank or trust company or by a firm having membership in the Toronto, 
American New York or Pacific Coast Stock Exchanges, 


Upon delivery of the Debentures and acceptance letter as mentioned above, The 
Bank of Nova Scotia Trust Company of New York or The Toronto General Trusts 
Corporation on behalf of the Company will forward to the Debenture holder at his 
address given on the acceptance letter a certificate representing the number 
shares to which such Debenture holder is entitled hereunder, 
This offer is open for acceptance until 5.00 o'clock in the afternoon, Eastern 
Daylight Time on May 26th, 1961. 7 
SAPPHIRE PETROLEUMS LIMITED, 
Maxwell Goldhar, 
President. 


es ANNOUNCEMENT Se 


WILLIAM J. GIBBARD CLYDE SNOW 


Mitchell Franklin, president, has announced that William J. Gibbard, prominent 
Halifax businessman, has been appointed general manager of the Lord Nelson Hotel, 
Ltd. Mr. Franklin also stated that Clyde Snow, who has been associated with the 
hotel for 21 years, five years as manager, will remain in the same executive capacity 
with the firm. ; one - 

The hotel was recently acquired from U.S. interests and extensive renovations, 
plus completion of the unfinished addition to the hotel, will commence immediately, 

Mr. Gibbard, the new general manager, was born in Ottawa and has lived in 
the Maritime Provinces for 11 years. He bought the franchise of Avis Rent-A-Car 
when he established 13 maritime offices. He is still a director of the firm. He is 
president and managing director of Gibbard Leasing Ltd. He is 31. 

Clyde Snow entered the hotel business in 1940 with the Lord Nelson and has | 
remained with the firm. Since 1956 he has been manager. He is a Haligonian and | 
well known to the local and travelling public. | 


eens ape ene eae en et aN Sn en 9 A NR eR NRE Ta ee AN A 


Bre’r Rabbit’s abilities in multiple increase 
depend on talents other than those involving 
magic and high silk hats. So must your sales- 
gaining skills be based on more than mere hopes, 
and promotional sleight-of-hand. In Nova Scotia, 
multiply impressions solidly through the two 
Halifax daily newspapers, reaching every corner 
of the Maritimes’ most important market . 

and you multiply sales, quick as a bunny! The 
CHRONICLE-HERALD and The MAIL-STAR 
give you complete coverage of the important 
high-density HALIFAX-DARTMOUTH TWIN 
CITY Market area; plus 77% coverage of the 
Nova Scotia mainland . . . at the lowest cost in 
time, effort and money any medium can offer. 


ABC OVER 
108,000 DAILY | 


National Advertising Mgr — A.C Griffin 


Toronto Sales Office. Gienn Connell 
Imperial Life Tower Building 


Ward-Griffith & Co., Inc.—United States 
D. A. Goodall & Co.,—London, Engiand 


Tsf. fr. inv. surp, ,. 
Tet. fr. pd.-in 


PY Gicae gec, «. 
Less; Divda, ........ 


1960 
$1,557,103 
281,266 
93,037 
1,188,800 
206,558 
69,491 


‘tae 


1959 — 
»238,340 
214,551 
53,675 
970,114 
148,733 
103,409 


1,112,148 
110,108 


$1 


growth in demand, higher operating 
efficiency and improved marketing 
conditions bringing about substan- 
tial earnings increase, he says. 
Pointe-aux-Trembles refinery 
processed 9,719,816 bbl. crude oil, up 
5.9%. Company share of crude oil 
production, before royalty, was 
2,934,000 bbl. or daily average of 
8,000 bbl., up 5%. Natural gas sales, 
before royalty, were 3,399 million 
cu. ft., up 48%. Due to proration, oil 
wells in which interest is held pro- 


more than offset lower Canadian 
operating margins on lower sales, 
high labor and material costs and 
intense price competition, Chairman 
and President G. G. Gabrielson 
says. 

Certain unprofitable lines were 
discontinued, Manufacturing opera- 
tions in Vancouver were terminated. 
Marketing of major product lines 
in British Columbia will be done 
through Vancouver warehouse. 


Surplus for year ... 
of abeficit 


| market and averaged $34.42. Selling | 


Earnings per Shareg an? Dividend Record: 
Common . : 1231 =: $0.262 | facilities and installation of equip- 
pe 30| ment for glass-lining tanks in To- 
ronto are expected to reduce 
manufacturing costs significantly. 


Gabrielson says. 


as calculated from dividend paid. 
Shares o/s at Dee, 31: 
Common, ‘$1 par ... 5,585,380 4,282,162 


BALANCE SHEET—MAIN ITEMS 
As at Dec, 31: ~ 1860 1959 

Cash, demd. notes ., $3,526,760 $3,977;332 

Accts., etc., rec. ..... 00 262 
Invest. at mkt.f ...., 37,291,677 31,912,779 
Total assets ........ 45,124,438 36,152,341 
oboe 671,418 785,105 
5,585,380 4,282,162 


4,422,218 5,486,486 
5,099,892 4,978,762 
299,716 20,497,628 
43,814 122,198 
+++ 32,869,459 26,426,293 

Net assets per sh. .... 7.96 8.25 


showed good sales; in world mar- 
kets, showed growth in most areas. 
Plans for manufacturing in Euro- 
pean market have not been settled. 
Manufacturing operations in Brazil 
are producing satisfactory results. 
Heater and tank division sales 
were down on ‘reduced housing 
starts with lower selling prices be- 
ing another adverse factor. Superior 
Metalware division had _ higher 
profit but lower sales. Product lines 
lof agricultural equipment division 
are being broadened. It placed a 
new type of bulk milk cooler on 
| market in 1960. 
Net capital 
$636,000. 


CONS, INCOME ACCOUNT 
| Years Ended Dec. 31: 1960 
$ 


Invest. surplus 
Paid-in surplus 


LEITCH GOLD MINES’ profit in 
1960 rose 4% to $274,412. Production 
income increased 6% as company 
mined higher grade ore to offset 
increased costs and 30th level de- 
velopment expenses. 

President K. J. Springer says 
work on the 30th level has disclosed 
an ore shoot of 280 ft. averaging 2 
ft. wide and grading 1.468 oz. gold 
per ton, also a shoot 106 ft. 2.5 ft. 
wide averaging 0.607 oz. gold. 


All gold was sold on the open 


expenditures 


1959 


Net sales 
Oper. income 
Less: Loss sale f.a. .. 
Add: Transf. fr. res. .. 
Net earnings 
Less: Deprec. ....000. 
Int. charges . 
Inc, taxes .. 
| Net profit 
Less: Pref. divds. .... 
Ch A GiVGE. ..ccce 
»| Cl. B divds. 
| Surplus for year .... 
Times All Int. Earned: 


1,827,315 
44,857 
80,000 

1,862,458 

811,705 
102,606 
440,000 
508,147 
96,948 
301,299 
80,000 
29,900 


3,103,046 
923,695 
148,968 

1,039,000 
991,383 
103,059 
301,299 

80,000 
507,025 


Before deprec. 18.15 20.83 
After deprec. . 10.24 14.63 
Earnings per Share and Dividend Record: 
Preferred aS $24.02 $43.79 
4.50 4.50 
2.18 4.72 
1.60, 1.60 
1.72 3.73 
1.60 1.60 


on this market will continue in 1961 
Springer says. 

Leitch carried out exploration on 
its own behalf and through syndi- 
cate participation in Manitoba, On- 
tario, Quebec and New Brunswick. 
It has interests in Mattagami Lake 
Mines and in Canada Tungsten 
Mining Corp. 

Report notes mining trend will be | 
to lower tonnages of higher grade 
ore. | 


Paid 
A & B comb, ..ccse 
Ch. is. PONG. oe icc 
Shares o/s at Dec. 31: 
442% Pref., $100 par 
OS ee 188,312 188,312 
Ch, By Bis. ccna 50,000 50,000 


| CONS, BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
$3,127,535 $1,243,893 
7,308,950 10,502,766 
15,503,411 


21,159 22,639 


INCOME ACCOUNT 
Years Ended Dec. 31: 1960 
Bullion prod. $1,304,224 $1, 
989,276 
314,948 
61,413 
376,361 
38,111 
13,700 
50,138 
274,412 
174,750 
99,662 


1959 
228,052 
907,827 
320,225 

49,119 
369,344 


Cash & invest. ...... 
Inventories 
Total curr. assets .. 
Fixed assets* ..... 
Total assets ... 
36,637 | Total curr. liab. 
18,500 | Notes pay 
50,138 | Capital stock ...,. 
264,069 | Surplus . erece 
174,750| ‘After depr. ...... 
89,319 | Working capital 


Less: Oper. exp. 
Net oper. earn. 
Add: -Sund, rev. 
Total net earns. 
Less: Deprec. . 

Res, for taxes 

Def. dev. w/o , 
Net profit* ...... eee 
Less: Dividends 
Surplus for year 

*Excluding $82,251 in 1960, $79,946 in | 
1959 for outside exploration w/o through | 
surplus. 





14,056,865 
7,406,194 
12,257,657 


Construction of new warehousing | 


In U.S, Bennett pump division | two gas wells and 78,000 net acres 


duced at 28% of their capacity. 


Assets of New Superior Oils of 
Canada Ltd. were acquired (FP), 
April 15; Dec. 3). Acquisition in- 
cluded net interest in 48 oil wells, 


of petroleum and natural gas rights. 

Company participated in drilling 
65 wells in 1960, the drilling result- 
ing in 29 oil wells and 16 gas wells. 

At Dec. 31/60, Canadian Petrofina 
group held varying interests in 1,770 
oil wells and 158 gas wells, amount- 
| ing, in terms of net wells, to 256 oil 
wells and 43 gas wells. 

Expansion of marketing facilities 
included 36 new service stations and 
10 new bulk distribution plants. 





were 


Company participated in  con- 
struction of $12 million gas plant 
|}and gathering system for East Cal- 
| gary field and in $6 million similar 
plant in Wildcat Hills area. 


| CONS. INCOME ACCOUNT 
| Years End. Dec. 31: 1960 1959 
Oper. income $60,672,440 $58,831,568 
Less: Oper. exp. 52,614,161 51,057,872 
Net oper. profit 8,058,279 7,773,696 
Add: Other inc. 883,781 1,031,533 
| Net earnings , 8,942,060 8,805,229 
Less: Deprec, e 6,518,266 6,239,213 
ROOOONS concedes 1,223,222 1,069,027 
Prov. inc. tax .... 103,900 42,000 
Minority int, ..... 65,218 78,514 
| Net prof. & surp. .. 1,031,454 1,376,475 
|,Earnings per Share: 
| Preferred 
None 
Ordinary .. 
None paid 
| Shares o/s at Dec. 31: 
Pref., $10 par .... 
| Common, $1 par .. 


$0.17 $0.23 


40.13 d0.11 


6,066,374 5,966,374 
20,000,000 20,000,000 


| CONS. BALANCE SHEET—MAIN ITEMS 
| As at Dec. 31: 1960 1959 
| Cash & s.t. inv. ... $2,678,710 $3,153,215 
| Inventories 14,484,300 14,925,744 
|_ Tot. curr. assets ., 29,537,387 27,905,901 
| Inc. tax under 

3,789,256 


|. appeal . 
| Invest, & adv 12,309,451 
1,818,503 


3,158,174 





14,309,176 
1,908,286 


5,924,027 


Deferred chgs. 
Prem. pd. on 
| acqu, subs. ....... 
| Props., plant & 
equip® .. 
Total assets....... 
Tot. curr. liabs. . 
Advances +aeiw'v'e 
Long-term debt. ... 
Minority int. ....., 
Res. inc. tax under 
appeal 
Capital stock 
Paid-in surplus .... 
Earned surplus ..... 
*After depr. of ... 
| Working capital .... 


- 107,169,911 
158,848,787 
18,275,089 
4,823,440 
28,284,867 
2,086,554 


105,655,882 
154,637,167 
16,354,480 
4,823,440 
24,578,772 
2,043,936 


79,663,740 | 
20,150,012 | 
3,233,631 | 
29,394,485 
11,551,421 | 


80,663,740 
20,450,012 

4,265,085 
36,063,745 
11,262,298 


CAR ITSELF! 


The Triumph Herald turns 

in 25 ft. That’s about the width 
of the narrowest city street. This surprising 
manoeuvrability makes parking child’s play—even 
for your wife! And there are plenty more surprising 
things about this Coupé. For example, independent 
suspension on all 4 wheels. And a driving seat 
that adjusts to 72 different positions. But the price 
is the nicest surprise of all. ONLY $2,048. 


AT PORT OF TORONTO 


oMALL WONDER 


Ey | Ww 
ag 


« VANCOUVER « TORONTO - MOUNTHEAL « 


Re-Elect Anderson 


J. L. Anderson of Oil Springs, 
has been re-elected chairman of | 
the Ontario Wheat Producers’ | 
Marketing Board. 

Other members of 1961 execu- 
tive are: R, J. Myers, Chatham, 


W JOINS INSTITUTE 
Wheat Board Head | G. Raleigh Parkin of Montreal, 
past chairman; E. M. Carroll, Iona| one of the founders of the Arctie 
Station, first vice-chairman; Roy | Institute of North Ameri. 1, has 
: | joined the institute staff to work 
Co ee cetnd|on development aspects oi 


: : __” | program, He has been associate 
Peterborough, third vice -chair-| treasurer of Sun Life Assurance 
man. 


|Co, of Canada in Montreal. 


‘ 


Earned per Share ... 
Paid 


I: 
Common, $1 par .. 


BALANCE SHEET — MAIN ITEMS 


As at Dec. 31: 
Cash & bullion 
Total curr. assets .. 
Mkt. secs., at cost* ,, 
Other invests., cost .. 
Mat. & supplies ..... 
Def. dev. evps.t .. 
Mining props, ... 
Plant & bidgs.a .. 
Total assets 
Total curr. liabs. ., 
Capital stock 
Earned surplus 
*Market value 
tAfter w/o of 
«After depr. of .... 
Working capital ..... 


eeee 


OPERATING STATISTICS 


Tons milled 
Average recovery ., 
Ore reserve, tons .,,. 
Grade ($35 gold) ,, 


GUNNAR MINING net profit in 
1960 dropped 42% 
Gross revenue decreased due to 
lower price received from uranium | 


sales to Rayrock Mines and Cana- | harvester. New electric furnace of 


dian Dyno Mines. 


President Gilbert 
revenue over life of present con- 
increase since 
priced contracts are being fulfilled 
first. He adds, however, that lower 
cost ore from the open pit will be 


exhausted in 1961 and taxes will | arrangements to produce automatic 


tracts will 


increase. 


Company redeemed all outstand- 
ing debentures, also amalgamated 
Gunnar Mines and Nesbitt LaBine | 


Uranium Mines. 


Ore reserves are not disclosed. 
Uranium oxide reserves in proven | 
ore and product awaiting shipment 
are calculated at 10 million lb. at 
Dec. 31/60. LaBine says oxide re- | 
serves are well beyond present fore- | 


$0.094 
0.06 


2,912,505 


136,175 
50,138 
271,337 
215,543 
1,886,489 
76,410 
545,505 
1,264,574 
2,900,260 
100,277 
1,081,546 
237,898 


1960 
32,521 
$40.10 
104,267 
$38.29 


seeable requirements. 


Company plans to enlarge its ex- 
ploration work in 1961. 


to $5,184,263. 


LaBine says 


$0.09 
0.06 


2,912,505 

| ronto, 
| net 
| 31/60. For 12 months to July 31/60 


1959 
$320,354 
325,843 
720,406 
72,956 
133,329 
100,277 | 
271,337 
207,187 
1,866,242 
77,955 
545,505 | 
1,242,782 
2,159,334 
50,133 
1,050,392 
247,888 


1959 
36,862 | 
$33.31 
93,435 
$27.51 


lower 


Heavy Manufacturing | 


A. V. ROE CANADA LTD., To- 
had $3,889,041 consolidated 
loss for five months to Dec. 


consolidated net profit was $1,673,- 
869. Fiscal year was changed in 1960. 

Seasonal factors, slump in eco- 
nomy, and continued depressed 
state of aeronautical and railway 
stock business affected operations. 

Loss in the five-month period in- 
cludes special write-off of $993,974 
for development and tooling costs, 
mostly in connection with Canadian 
Car Co.’s new city transit bus. 

Fundamental problem facing A. 
V. Roe is low level of ‘manufactur- 
ing activity in its airframe and rail- 
way rolling stock construction ac- 
tivities, Chairman Sir Roy Dobson 
Says. 

Product lines have been diversi- 
fied. Canadian Car has an order 
for 20 prototype models of Bobcat 
armored tracked vehicle for Cana- 
dian Army. It is also producing 
and selling a _ self-propelled log 


NEW SERIES 


Canadian Steel Foundries Ltd. has 
enabled it to move into field of 
heavier castings. 

Avro Aircraft Ltd. started produc- 
tion of aluminum-planked hulls for 
motor yachts; initial orders are en- 


|} couraging. It also made licensing 


vending equipment. 

Orenda Engines Ltd., which is 
working on J-79 jet engine program 
for RCAF, also is receiving contracts 
for increasing volume of new work 
in design, development and manu- 
facture of components for nuclear 
power applications. 

Canadian General Transit Co., 
55% owned, improved profits. Do- 


* 
minion Coal Co. continues to suffer We offer, as 





Gunnar is 


also active in studying proposals 


and “industrial fields are not bein 


overlooked”, Labine says. 
INCOME ACCOUNT 


Years Ended Dec. 31: 


Prod. 
Less: 


revenue 

Oper, eee 

Net oper. inc. ....... 

Add. Misc. inc, , 

Net earnings .. 

Less: Deprec. . 
Amort. dev. exp. 
Amort., deb. disc, 

& exp. ; 
Outside explor, .... 
Income taxes .,,... 

Net profit ....... ° 

Less: Divds. 

Surplus for year ,,.. 

Earned per Share .., 

WUE d dn vane n ° 

Shares o/s at Dec. 31: 

Common, $1 par .. 


1960 


$ 

13,683,773 
5,129,794 
8,553,979 
1,021,469 
9,575,448 
1,993,000 
619,000 


134,934 
195,940 
1,448,311 
5,184,263 
4,366,106 
818,157 
$1.46 
1.25 


3,541,649 


& 
1959 


$ 

20,974,251 
6,782,732 
14,191,519 
251,077 
14,442,596 
3,970,000 
1,217,000 


180,000 
119,162 
5,200 
951,234 





3,492,885 


BALANCE SHEET — MAIN ITEMS 
1 


As at Dec. 31: 
Cash & deposits 
Refinery settlements . 
Concents. on hand ,, 


$92,778 
1,144,918 
3,957,160 


#1959 

$41,167 
3,323,871 
1,644,115 


Short-term invests.t , 20,371,805 15,159,485 
27,663,188 22,777,508 
766 


Total curr. assets .. 
Invests., cost 
Devel, exp.? 
Mng, cls. & leases .. 
Bidgs., plant, equip., 
etc,* 
Total assets 
Total curr, assets .. 
Funded debt 
Adv. re def. conc. 
deliv. 
Capital stocks 
Surplus 
tMarket value 
“After deprec. of .. 
sAfter prem. of .... 
tLess amortization. 


1,629,203 
1,158,301 


5,169,483 


588,982 
2,558,478 
1,158,300 


7,768,994 


36,386,399 34,987,196 


2,051,693 


4,454,680 


4,232,102 


4,405,916 


26,917,798 26,349,178 


20,484,000 


15,295,000 


17,207,489 14,692,192 


913,031 


913,031 


sAccounts of Gunnar Mines prior to 
amalgamation with Nesbitt LaBine Uran- 


um Mines in Nov 
Mining ‘Ltd 
Working capital: 


Tons milled 


710,785 
$19.25 


, 1960, to form Gunnar 


25,611,496 18,545,406 
OPERATING STATISTICS 
1 


1959 
719,946 
$29.14 


| Net oper. 


| poses, 
| that recorded in accounts, 


from increasing competition of 
natural gas and fuel oils. 


CONSOL, INCOME ACCOUNT 
5 Mos, Year 
ended ended 
Dec. 31 July 31 
1960 1960 
$4,009,588 $22,411,028 
210,395 536,781 


income . 
Add: Invest. income 
Prof. sale f.a, & 

adj, re pr. yrs. 
Net earnings . 
Less: Depreciation . 
Special dev. exp. 
Interest 
Income taxes 
Minority int, . 
Net profit 
Less: Pref. divds. , 
Surplus for year ,. 
4Loss or deficit, 
Note—In 1959 and 1960, for tax pur- 
depreciation claimed is less than 
Excess taxes 
thereby payable amounting to $1,494,054 
in yr. ended July 31, 1960 and $574,986 in 
5 mos. ended Dec, 31, 1960 were transfer- 
red from tax reductions accumulated over 
prior years. 
Earnings per Share and Dividend Record: 
Pref.: Earned .., $27.78 $11.95 
42.875 5.75 
d0.53 0.10 


379,921 
23,827,730 
13,238,907 
210,342 
1,362,045 
5,663,101 
1,179,456 
1,673,879 

805,030 


44,291,536 868,849 


A. E. Ames & Co. 
Limited 


Paid . 
Com,: Earned .,, 
None paid. 
aTwo quarterly dividend payments. 
Shares o/s at: 
542% Pf., $100 par 140,000 140,000 
Common, n.Pp.v. 8,112,441 8,112,441 


CONS, BALANCE SHEET—MAIN ITEMS 

Dec. 31 July 31 
1960 1860 

+ $16,516,212 $11,681,465 

49,489,714 54,521,790 

101,564,568 114,435,646 


Mills, Spence & Co. 
Limited 


Burns Bros. & Denton 
Limited 


Gairdner & Company 
Limited 


As at: 
Cash & mkt. 
Inventories .. ‘ 

Tot. curr. »ssets 
Inv. in sub, & 

assoc, cos 
Mtges. & iny. 
Fixed assets? 

Total assets 
Due bank ........ 

Tot, curr, liabs. . 
Deferred inc. tax .. 
Sonting. prov., etc, 
song-term debt . 
linority int. ... 

apitai stock 
‘apital surplus .... 
sarned surplus ..,. 

tAfter depr, of ., 
Working capital ... 


sec. 


7,397,956 
8,592,403 
152,983,634 
270,720,135 
5,288,069 
42,715,893 


6,597,956 
13,440,963 
155,523,854 
290,207,054 
9,233,722 
65,434,113 
24,297,674 
20,351,710 
24,086,611 
25,409,4.4-; 
97,412,954 
gy 77 


37,614,280 
147,020,099 


58,848,675 59,001,533 


To be dated 1 May 1961 


Principal and semi-annual interest (1 May and 1 November) 
at the holder's option at any branch in Canada of the Company's bankers. Series 
tions of $1,000, $500 and $100 registrable as to principal only, 
nominations of $1,000 and authorized multiples thereof. 


In the opinion of Counsel, these Bonds will be investments in which a comp. er 
under Part III of the Canadian and British Insurance Companies Act may, without name 
itself for that purpose of the provisions of sub-section 4 of Section 63 of said Act, invest its funds 


or any portion thereof. 


received by us and subject to prior sale and subject to the ap 
Douglas, Symes & Brissende 
Cate, Ogilvy, Bishop, Cope, 
the opinion of the Company’s 
and extent of the security for the said Bonds and all other matters of local law 


A prospectus, copy of which 


Nesbitt, Thomson and Company, . 


Limited 


W. C, Pitfield 


Limit 


Collier, Norris & Quinlan: 
Limited 


F. J, Brennan & Company 
Limited 

Odlum Brown Investments 
Ltd. 


McDermid, Miller & McDermid 
‘ : Led. 


$15,000,000 


LIMITED 


(Incorporated under the laws of British Columbia) 


FIRST MORTGAGE BONDS, 534% SERIES “P” 


TRUSTEE: Montreal Trust Company 


principals, the First Mortgage Bonds, 534% Series “P”, if, as and 


n, Vancouver, B.C., on behalf of the Company, 


promptly forwarded upon request. 


Wood, Gundy & Company 


Limited 


Dominion Securities Corporation Royal Securities Corporation 
Hi 


Limited 


& Company Greenshields & Co Inc 
ed 


Cochran, Murray & Co. James Richardson & Sons 


Limited 


René-T. Leclerc, Incorporée 
Equitable Securities Eastern Securities Company 
c Limited Linsiood 
Osler, Hammond & Nanton R. A. Daly & Company 
Limited Limited 


i } Tanner Bros. 
Houston, Wikeughby & Company or 


Okanagan Investment 


Samis & Company 
Limited 


Hagar Investments 
ian Led. 


Hall Securities 
Limited 


British Columbia Electric Company 


To mature 1 May 1991 


payable in lawful money of Canada | 
“P” Bonds in denomina- 
and fully registered Bonds in de- 


mpany registered 


when issued and 


roval of all legal matters by Messrs. 
and by Messrs. Howard, © 
Porteous & Hansard, Montreal, Que., on our behalf, who will rely upon 


Counsel in respect of the title to the assets of the Compan 
in Britis 


, the nature 
Columbia. 


PRICE: 99.25 and accrued interest to yield approximately 5.80% 


It is expected that Bonds in definitive form will be available for delivery on or about 1 May 1961; 


has been filed with the Registrar of Companies of British Columbia, will be 


Société de Placements 
McLeod, Young, Weir & Company 
Limited 

Pemberton Securities Limited 


Midland Securities Corpa. 


Limited 


Harris & Partners Limited 


Yorkshire Securities Limited 


Anderson & Compan: 
Limited , 


Carlile & McCarthy 
Led. 


Thomas B. Read Company. 
Led. 


C. M, Oliver & Co. 
Limited 


‘ 
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METALLURGICAL 
a TUT KYB) 

Py 

PHYSICISTS 


TECHNICAL 
SERVICE 
LABORATORIES 


355 King St, W., Toronto | 
EMpire 2-4248 


ee ANNOUNCEMENT 


TRUCK ENGINEERING LIMITED 
APPOINTS EXPORT MANAGER 


ARNOLD R. GILLOTT 


Vernon B. King, President of Truck Engi- 
neering Limited, Woodstock, Ontario, has 
onnounced the appointment of Arnold R. 
Gillott to the position of Export Manager. 
Mr. Gillott will be responsible for the 
development of overseos markets for 
KING trailers and KING special bodies 
for Utilities and general use. 

Truck Engineering specialises in the 
manufacture of heavy duty low bed ma- 
chinery trailers, hydraulic dumping semi- 
trailers, bulk materials handling trailers 
with self-contained pneumatic loading and 
unloading equipment, specialised bodies 
with derrick and digging equipment for 
line construction work and smaller truck 
bodies used by telephone, gas, hydro 
ond other public utilities. 

Mr, Gillott is presently travelling in 
Europe to determine the type of KING 
equipment best suited to the European 
market. 


—____— 


eS 
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Why Experts Chose 
These Two Stocks 


Which two stocks of 


reasonable security do you 


think show the greatest promise for capital gain over 


the next two years? 


FP put this question to a selected group of profes- 
sionals — stockbrokers and investment dealers across 
Canada — and their replies have been tabulated (FP, 


April 8). 


Here are brief summaries of the two companies 


which tied for second place 


in number of votes cast, and 


the reasons they were selected by the brokers, 


Aluminium 


Through subsidiaries, Alu- 
minium Ltd. is one of the largest 
producers of aluminum ingot in 
the world. Principal subsidiary 
is Aluminum Co. of Canada, 
with smelting plants in Quebec 
and British Columbia, and 
bauxite mines and processing 


plants in British Guiana and | 


Jamaica, 
Other subsidiaries operate in 
U.K., Europe, India, South 


2,000 tons a year rolling mill 
|is to be built in Malaya. 
Consolidated sales rose 14.3% 
/in 1960 to $449.8 million (705,- 
102 tons of aluminum products). 
Aluminum Co, of Canada pro- 
duction totaled 637,800 tons. 
Alcan reduced its production 
| rate to 80% of capacity in sec- 
ond half of 1960, where it still 
remains. 

Capital expenditures this year 
should approximate $90 million. 
In 1960, company spent $70 
| million. 

Funded debt at Dec. 31/60 
}amounted to $557.3 million. 
There were 30,553,259 npv com- 
mon shares outstanding, of 60 
| million authorized. Recent price: 
$3656. 





CANADA'S ORIGINAL MUTUAL FUND 


AS DECLARED ITS 


LTA al é 


INVESTMENT 
FUND 


113™ CONSECUTIVE QUARTERLY DIVIDEND 
EIGHT CENTS PER SHARE 
PAYABLE MAY 1, 1961 TO SHAREHOLDERS OF RECORD APR. 14 


GROWTH IN POST-WAR ANNUAL DIVIDENDS PER SHARE 


1945..17¢ 


(UP 111%) 


1960... 36¢ 


CASH DIVIDENDS EXCEED $42,000,000 SINCE ORGANIZATION 


Here are some reasons why 
brokers selected this stock 
(some asked that they not be 
identified): 


to: 

Aluminium Ltd. has bauxite, 
alumina and power facilities 
sufficient to support an output 
|of one million tons annually. 
|This extra capacity 
| overhead at the present time, 
| but the low cost of future ex- 


prospects for rapidly increasing 
|earnings, because of the small 


| million tons per year. 





| cilities that has placed company 
lat some disadvantage 


metal companies, including Alu- 
minium, : 
build a 100,000 tons per year 
hot rolling mill at cost of ap- 
proximately $30 million. 

| Current fabricating capacity 
amounts to around 350,000 tons 
annually, the bulk of which is 
located in Canada and the U. K. 


J. N. Morton, Molson & Co., 
| Montreal: 

Free world consumption of 
aluminum is expected to rise 
9% annually from the current 
3.6 to 5.3 million tons by 1965. 
In this period, the capacity of 
Aluminium Ltd. is slated to rise 
some 24% to 1,161,000 tons. 

Cash income, which was $3.09 





(per share) last year, should | 
reach $4.89 in this period. By | 


1963, net per share should have 
risen by 50% which, should the 


Alfred Bunting & Co., Toron- | 


increases | 


icton: glul Maui ‘Aeierika A | pansion in production holds out | 


|amount of money necessary to | 
| bring total Capacity up to one | 


Deficiency of fabricating fa- | 
in the} 
|present competitive period is | 


being corrected. In Oct./60, four | 


announced plans to| 
'clines from year earlier oc-| 


24 plants in Canada, U.S., U. K., 
France, Germany, Italy and 
Australia. 

In 1959, company bought 
controlling interest in F. Per- 
kins Co., a U.K. firm which 
makes a wide variety of engines 
for motor vehicles, boats and 
farm equipment. Late in 1960 
it bought an Italian tractor 
company, G. Landini & Figli 
S.p.A. ! 
| Net profit in first quarter of 
| present fiscal year was $1,627,- 
000 (lle a share), up from 
| $1,031,000 (6c) a year ago. Sales 
| were fractionally lower at $6.8 
} million. 


World sales for 


1960 fiscal 


| year were $490.4 million. De- | 


Price Ranges 
1956 mid-price = 100 


MASSEY- 
FERGUSON 


Annual price ranges 1957-61 
(to April 14) 





lcurred in U.S. and France, 
| while notable gains were made 
|in Canada, Australia, Germany 
and international export mar- 
kets. 

Capital expenditures totaled 
| $16.9 million. Main items were 
additions to the tractor plant at 
Beauvais, France, and increas- 
ing diesel engine manufacturing 
|capacity of the Perkins group. 
| At Oct. 31/60 funded debt 
| amounted to $39.9 million. Out- 
standing capital consisted of 
9,665 412% cumulative con- 
vertible preferred shares, $100 
par; 250,000 542% cumulative 
preferred shares, 
/$100 par; and 12,098,471 npv 
common shares. 


| convertible 





Recent price: | 


ows eS Ow ee ee 
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Q DEWAR’S 


Distilled, blended and bottled in 

Scotland, ‘““Dewar’s Special” Scotch Whisky 

is available in every province of Canada. ¢« 
You'll really enjoy Dewar’s ... one of the great 


Scotch whiskies of the world. 


| $14%,. 

Brokers who picked this stock 
gave these reasons for their 
| choice: 


1960 .. 12% - 8% 0.97 0.40 10.5 3.93 
1959 .. 16% -10% 1.65 0.40 8.3 2.93 
1958 iW - 5% 1.25 040 68 4.74 
1957 , 75% - 5% d0.61 0.40 . 6,15 
1956 9%, - 6 0.22 0.50 35.5 6.40 
*Based on recent price for 1961; on mid-price 


sh. Div'd. ratio¥Yield* | in annucl range for previous years. 
ratio for 1961 bosed on 1960 


price/earnings ratio of 1959 be 
attained, would indicate a price | 
in the region of $80. 

Quite apart from this com- 


companies in the industry and |on the basis that they can bring } be hard to see earnings doubled | 
as the management has proven |earnings up to a more realistic |in the next couple of years. 

it can take the company as far | relation to sales. Eornings —Price/ 

as it has so far, we would be! While company is in a wary | - oarnings 


Canadian Investment Fund, Ltd. 





Price range 


rr ANNOUNCEMENT 


IMPERIAL TOBACCO 


MELVIN JONES 


APPOINTMENTS 


' 4 


. 


LEN MOORE 


Two appointments in the finance division of Imperial Tobacco Company have been 
ennounced by J. A. Calder, Vice-President and Treasurer of /the Company. 

Mr. Melvin Jones who joined the company in 1920 is named Assistant Comp- 
troller—Transportation. He was formerly manager of the Traffic Department. During 
World War Il Mr. Jones served six years with the RCAF. On demobilization he was 
Commanding Officer of number 1 Port Transit Unit responsible for all overseas 
movement of personnel and supplies, and held the rank of Wing Commander. Mr. 
len Moore is appointed Deputy Assistant Comptroller—tTransportation and also 
retains his former position as Manager of the Insurance Department. Mr. Moore 
joined Imperial in 1957 having been Branch Manager of a Fire Insurance Company 
in Montreal, Both men are well-known in the fields of transportation and insurance. 


A Wise 
Investment! 


FOR ANY TERM 
FROM 3TO 5S YEARS 


it 
2/0 


CANADA 
PERMANENT 
DEBENTURES 


IN AMOUNTS OF 
$100.00 AND UP 


@ In bearer, registered or 
accumaiative form. 


" @ Easy to purchase. 


FOR SHORTER TERMS 


© Approved trustee investment. 


CANADA PERMANENT 


Address. 


MAIL COUPON OR TELEPHONE FOR DEBENTURE DETAILS 


Canada Permanent Mortgage Corporation, 
320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 


Seances ees ae 


| et 


putation is the outstanding posi- 


tion of subsidiary Alcan, as the 


lowest cost ingot producer in | 


wes tatuntey. IS prestnt tents 6 | world expected to double in the | 


new production process are suc- 
cessful, further cost reduction 
will be achieved. 

To these advantages should 
be added the rapidity with 
which additional pot line ca- 
pacity may be added, since 
ample power, at present un- 
used, is available at Arvida. 

Although the price/earnings 
ratio may be considered high by 
some, it would seem to be jus- 
tified by these advantages, and 
is substantially lower than that 
of its U. S. competitors. 


Broker “C”: 

Recent developments in the 
North American aluminum in- 
dustry suggest that the 
fundamental advantages of low- 
cost primary ingot production 
|and established, geographically 
diversified markets, could en- 


able Aluminium Ltd. to outper- | 


form its competitors. 
While capital 


opment of power and reduction 
facilities, the company recently 
has stressed expansion of cap- 
tive markets from this soundly 
established base of low cost in- 
got production, through devel- 
opment of fabrication facilities. 

In addition, as interest 


charges decrease through re-| 


demption of funded debt and as 
depreciation accumulates on the 
generating facilities, cost of 
power to Aluminium will de- 
crease in future, whereas its 
competitors in all probability 
will find it necessary to rene- 
gotiate power purchase con- 
tracts at increased rates. 
Shipments of ingot to lower 
per capita consumption coun- 
tries have more than offset the 
lower rate of exports to the 
high per capita consumption 
markets of U.S. and U. K., em- 
phasizing the potential of the 
markets which Aluminium is 
now developing. 
Earnings Price/ 
per earnings 
Price range sh. Div'd. ratio¥Yield* 
$ $ % 


0.70 28.6 1.91 
23.9 
40.2 
41.5 


28.1 


1961... 
11960 ::. 
1959... 
1958 ... 
11957... 


36%, - 31% 
337/_ - 27% 
37% - 26% 
36% - 25 0.74 
50% - 26%, 1.37 
| 1956... 49.17-33.33 1.86 0.78 22.2 1.89 
*Bosed on recent price for 1961; on mid-price 
in onnval range for previous yeors. 
Prices in 1956 adjusted for stock split. 
P/E ratio for 1961 based on 1960 earnings. 


1.28 
0.79 


0.70 
0.55 
0.75 
0.88 


1.73 
2.44 
2.28 


Massey-Ferguson 


Massey-Ferguson Ltd. manu- 
factures a complete line of farm 
implements and machinery on 
a world-wide basis. Directly, or 
&hrough subsidiaries, it operates 


expenditures | 
during the past decade were | 
confined in the main to devel- | 


2.29 | 


J. M. Peckham, Barclay & 
Crawford, Toronto: 


With the population of the 


| next 50 years at the present rate 
|of growth, and many countries | 


‘unable to produce sufficient 
| foodstuffs, industrial revolution 
jat the farm has become an 
| absolute necessity. Sales of farm 
| implements already show an in- 
| crease in the U.S. as a result of 
lincreased assistance to the 
farmer. 

In anticipation of such trends, 


| 


| 


| 


| Massey - Ferguson, under the | 


guidance of its 
management, has grown into a 
fully-integrated producer of 
|farm implements, with manu- 
facturing plants in the most 
important food-producing coun- 
tries and sales organizations all 
over the world. 

Stock of this company is rea- 
sonably priced in view of earn- 
ings of $1.02. per share in the 
last 12 months. 


Merrill Lynch, Pierce, Fenner 
& Smith, Toronto: 

Following completion of in- 
tegration of new manufacturing 
facilities abroad, together with 
domestic realignments, Massey’s 
earnings are expected to im- 
prove sharply this year to 
around $1.50 per share (vs. 
97c). 

The unusually strong position 
in the European common mar- 
|}ket and abroad lends growth 
attraction not found elsewhere 
in the farm machinery group. 

Management is capable and 
aggressive and Massey is now a 
much tougher competitor in 
North America than heretofore. 
Measures now indicated to bol- 
ster U.S. agriculture should 
permit Massey’s U.S. operations 
| co bolster the strong outlook for 
| foreign activities. 
| By 1963/64, earnings level of 
$3 or better a share appears 
possible. This reflects confidence 
in management’s moves to in- 
crease integration, as well. as 
the generally higher profit mar- 
| gins that prevail abroad. 
Assuming these forecasts gen- 
|erally come to pass, it appears 
likely that a higher price/éarn- 
ings ratio will be accorded 
Massey, in line with the intrin- 
sic growth potential which we 
feel exists. 


P. A. Turcot, Turcot Wood 





| Power & Cundill Ltd., Mont- 





| real: 
Massey-Ferguson has 
| quite a way since 1957 when it 





profit margins are still rela- 
‘tively low in relation te other 


come | 


lost 6lc a share. However, its | 


enterprising | 


willing to go along with them | cyclical industry, it would not|19) .. 





ers Se 


® x 


STORES 


< ee 


: 
a ~ 


ye 
a OIL COMPANIES 


ed 


oe 


* 


| P/E 


10% 0.40 14.7 2.81 | d—deficit 
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Other firms save money by microfilming 


your records... how about 


T MAY COME asa surprise to you to learn that many 
of your business and personal records are now being 
photographed in Recordak microfilmers! Chances are 
your bank microfilms your checks... stores and suppliers 
microfilm your sales slips and orders... your oil company 
microfilms your charge tickets. So it goes! 

The reason is simple! Taking pictures of items like 
these is a lot faster, more accurate and safer than copy- 
ing them by hand, Also saves up to 99% in file space. 

Makes sense, don’t you think, to see how Recordak 
microfilming can save you dollars on even simple record- 
keeping jobs, like keeping track of incoming checks. Or 
on problem jobs, like getting bills out. 


=RECORDPR’ 
of Canada, Limited 


SALES AND SERVICE POINTS! 
Moncton * Quebec City * Montreal » Ottawa « Toronto « Hamilton. 
London * Winnipeg * Regina « Calgary « Vancouver 


you? 


New RECORDAK Portable Microfilmer is 
ideal for even the smallest business. Com- 
pact, fully capable, it weighs only 24 lbs, 
You just feed items intoit, and they’re microe 
filmed (up to 90 a minute) 
and returned in sequence, 


Recordak high-speed, gasmmm —-_. i 


automatic equipment also ; 


available for large-volume 
operations, 

ecececececcess MAIL COUPON TODAY cosccsccceccs 
RECORDAK OF CANADA, LIMITED ne 
105 Carlton Street, Toronto 2, Ontario 
Send free booklet giving details on new 
RECORDAK Portable Microfilmer, 


Nam 

DOS 100 1 
Company. 

SCO te 
City. Provin0Gmnmeissmmmes 
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Sales and service pointsl Check local telephone YELLOW PAGE listings under “MICROFILMING” for telephone number end address, 


earnings. 





April 22, 1961 THE FINANCIAL POST 


Creative Chemi stry 


.. Your Partner\in Progress 


ee ANNOUNCEMENT 


HARDEE-TREASURER 


Company Reports : 


Appliances Glass ' Merchandising 
ELECTROLUX CORP., New York,! CONSOLIDATED GLASS IN-| A. J. FREIMAN LTD., Ottawa, 


WILLIAM S. HULTON 


Appointment of William S. Hulton as 
treasurer of Hardee Forms International 


Ltd. is announced by Bram Dee, presi- | 
dent. Mr.. Hulton has been a director of | 


the Company since its formation two 
yeors' ago, and he will continue as a 
director in addition to his new re- 
sponsibilities. He is former president and 


general manager of Charterhouse Canada | 
| Fixed assets* .. - 3,964,702 3,937,825 


Ltd. and has had extensive experience 
in management and finance, both in 
Canada and England. Mr. Hulton also 
serves as a director of Hi-Tower Drilling 
Co. ltd. of Calgary and John Millen & 
Son Limited of Montreal. 


ANNOUNCEMENT 


HOLLINGER DIRECTOR 


M. WALLACE McCUTCHEON, C.B.E., Q.C. 


Jules R, Timmins, Chairman of the Board 
and President, Hollinger Consolidated 
Gold Mines, Limited, wishes to announce 
the election of M. Wallace McCutcheon 
of Toronto as a Director of the Com- 
pony. Mr. McCutcheon is Vice-President 
and Managing Director of Argus Corpora- 
tion, a Director of The Canadian Bank 
of Commerce and a number of other in- 





net profit rose 7.9% to $3,273,232 in 
1960. This is exclusive of $301,800 
non-recurring net profit, equal to 
25c per share, from sale of real 
estate. 

Dollar sales rose slightly. Two 
new cleaners were put into pro- 
duction in 1960 and early 1961. 


INCOME AND SURPLUS ACCOUNT 
Years Ended Dec. 31: 


Taxes payable «e 
Net profit ......se00+ > $3,273,282 


Less: Com, divds. ... 1,476,600 

Surplus for year ..,, ¢1,796,632 
+tExclusive of $301,800 net gain on: sale 

of properties amounting to 25¢ per share. 

Earnings per Share and Dividend Record: 
Earned ....sesssees +$2.66 ne 

Paid .uacecccccses 1.20 1.20 

+Based on shs, in hands of the public. 


Shares o/s as at Dec. 31: 
Common, $1 par ... 1,237,500 1,237,500 


BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 


$ s 
| Cash & invests, ...... 11,210,845 10,682,858 


Inventories 9,703,372 8,824,205 
Total curr, assets .. 40,193,306 38,392,772 


Note receiv. 500,000 100,000 


Total assets ........ 44,650,008 42,430,507 
Total curr, liabs. ,,, 11,387,914 11,258,845 


Long-term note pay. . seen eee 5,000,000 
Capital stock . 125,500 1,125,500 
Reval. surp. ... . 1063580 1,063,550 
Surplus . 26,081,134 23,982,702 


*After depr. of .... 4,774,880 4,916,498 
Working capital 28,805,482 27,133,927 


Amusements 


CONSOLIDATED THEATRES! 


DUSTRIES LTD., Toronto, had $1,- 
954 consolidated net profit in 1960 
($39,498 consolidated net loss in 
1959). 

Sales were down 6%, largely on 
decrease in construction activity. 

Several glass and glazing proj- 
ects are on hand, Increased sales for 
some products are expected. 

Common share capitalization was 
increased to 500,000 shares from 
100,000 and 320,000 shares were sold 
for $150,000 to Montreal Trust Co. 


CONS. INCOME AGEOORS 
Years Ended Dec. 31: 1960 
Net earnings .. 
Less: Deprec. .. 
Bond interest 


r 


4Loss or deficit, 

Note—For tax purposes co, is claiming 
add, deprec., resulting in taxes payable 
being reduced. 

Times Bond Interest Earned: 
Before depr. 1. 1.03 
After depr, a , 


d$17. 55 
40.03 40.53 


Note—Preferred dividends were in ar- 
rears $16.50 per share at Dec, 31, 1960. 
Shares o/s at Dec., 31: 

6% Pref., $100 par . 2,250 2,250 

Common, n.p.v, .... 420,000 100,000 


CONS. BALANCE SHEET—MAIN ITEMS 
. Si: 1960 


Inventories 

Total curr. assets .. 
Fixed assets* ........ 

Total assets ... ° 
Due barik ...#. 

Total curr. lia 
Long-term debt . 
set stock 

Earned surplus 


LTD., Montreal, consolidated net | *After deprec. 


profit rose 55.6% to $107,253 in 1960. | 
Increase was due to improvement 


| in quality of available product and 
to some economies, President L. R. 


Adilman says. 
CONS. INCOME ACCOUNT 


| Years Ended Dec. 31: 1960 1959 


Net oper. inc. $107,514 
Add: Gain sale sec. .. 3,402 
Less: Loss sale sec. .. 

Loss sale f.a. .esees 


| Net earnings ....ceee 165,379 


Less: Deprec. ...cccee 5,326 
Minority int. ..see. 1,385 
Income taxes ..eses 51,415 

Net profit eve 107,253 

Less: Cl. A divds. eee 18,272 
Class B divds ..... 40,773 


| Surplus for year 48,208 9,504 


($4 per sh.) was paid in 1959, representing 
distribution of surplus funds formerly 


| invested in pref. shs. of other Canadian 


corporations and in 1960, an extra divd. 
of $30,586 (15c per sh.) was paid 


| Eartfings* per share & Dividend Record: 


Cl. A: Earned . $2.87 $1.84 
Paid . 7 0.50 0.50 
Cl. B: Earned .... 0.43 0.24 
Paid 0.20 +0.15 0.20 + 4.00 
*Based on number of shares in the 
hands of the public 
Shares o/s as at Dec. 31: 
Class A, n.p.v, ..... 81,200 81,200 
Cisse B, BibsVe. cvese 243,600 243,600 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1959 
Cash & invests, 33, $256,799 
Total curr. assets .. 2 3 340,660 | 
Loans, mtge, rec. ..... 275,715 286,443 
Fixed assetse ° $ 265,492 
Total assets .... 77 940,597 
Total curr. liabs. ,,. “ 23,683 
Pn Ui. caseacaes eoce 6,45 16,362 


Cap. surplus ... eee 65 136,652 


Capital stock se: F : 374,340 | 


Earned surplus .. “ 594,083 


Working capital : 42aitd = (311,085 


fron and Steel 


| BURRARD DRY DOCK co., 
| North Vancouver, consolidated net 
| profit declined 59.7% to $280,205 in 
| 1960. 


All ship construction other than | 
| coastal barges was for government | 
‘ | authorities. 

Supply and rescue vessel CMS | 
Simon Fraser was completed early | 
in year for federal Department of | 


In addition, a special divd. of $816,224| Transport. Dredging vessel for fed- | 
eral Department of Public Works is | 


expected to be delivered in Aug./61. 
Construction of destroyer escort 


| Yukon for Royal Canadian Navy} 


‘continued. Company is starting 


| work on outfitting and completion | 


| of destroyer escort Saskatchewan. 
| Passenger-automobile ferry MV 


| Tsawwassen was delivered to Brit-| s 


lish Columbia Toll Highways and 
|Bridges Authority. Another is 
scheduled for completion early 1962. 


9 | Ship repair business volume and 


continue to be satisfactory, Presi- 
dent Clarence Wallace says. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1960 + 1959 


Add: Invest. inc. “s 258,900 256,395 








Net oper. income .... $371,287 $1,414,940 | 


consolidated net profit rose 13.4% to 
a record $455,355 in 1960. 

Company’s car parking garage 
made great contribution to business, 
President Lawrence Freiman says. 

A new department store is plan- 
ned on company’s site in east end 
Ottawa. 


CONS. INCOME ACCOUNT 


Years Ended Dec, 31: 1960 1959 
Net earnings $1,457,886 $1,326,104 
Less: Deprec. 217,405 214,653 
Amt. of improv, ... 32,823 18,766 
Amt. of alter. ....0. 44,893 60,700 
Int, charges ....e0.. < 212,272 
Income tax ...eses: 466 418,000 
Net profit ° 401,713 
Less: Pref. divds. 20,806 
Common divd, .. 127,500 
Surplus for year 253,407 
Note—Co, is claiming deprec. in excéss 
of that recorded in the accts. for tax 
Purposes, resulting in a tax credit of 
$18,000 in 1960 and $29,000 in 1959, which 
has been deferred. 
Times All Interest Earned: 
Before depr. & amt. 6.04 6.25 
After depr. & amt. 4.82 4.86 
Earnings per Share and Dividend Record: 
$ $78.38 
-50 


5.16 4.48 
1.00-+-0.50 0.87) + 0.62) 

Shares o/s at at Dec. 31: 
Pref., $100 par 3,410 4,087 
Common, n.p.v. .... 85,000 85,000 


CONS. BALANCE SHEET—MAIN ITEMS 


As at Dec. 31: 1960 1959 
Cash . $27,990 
Inventories eee 1,859,078 

Total curr. +» 6,173, 6,400,401 
Project exps. see 507,904 
Fixed assets* ... 4,064,955 

Total assets e ay ‘464, ‘913 11,148,083 

e 2,662,558 2,540,531 
3,852,521 3,799,422 


4 285,000 
Funded debt ... 2,456,500 
Capital stock .., 816,700 
Capital surplus 559,000 
Earned surplus ..,,.. 3,495,192 

*After depr. of .... 


2,829, 
Working capital 2,321,205 


HENRY MORGAN & CO., Mont- 
real, consolidated net profit for year 
to Jan. 28/61 was $1,169,641 ($1,332,- 
054 unconsolidated net profit pre- 
vious year). 

Heavy opening expenses incurred 
at new Cloverdale store in Toronto 
reduced profits, Vice-president and 


| General Manager C. A. Duff says. 


Sales were $52,227,730, up 8.9% 
Good part of increase was on full 
year’s operation of Montreal Rock- 
land store and first six months’ 
operation of Cloverdale store. 

Owners of 99% of outstanding 
common shares have accepted offer 
of Hudson’s Bay Co. for their shares 
to date (Fp, Dec. 17). 

CONS, INCOME ACCOUNT 
Jan.28 tJan. 30 
Years Ended: 1960 


Net earnings .. «» 3,056,; 3,309,276 
Less: Deprec. . ‘ B 494,586 
Debent. interest | oe 86: 147,379 
Improv. 39,6 70,257 
Income taxes 059, 1,265,000 
Net profit ..... TT ,169,6 1,332,054 


industrial engineering operations | Less: 4340, ‘pf. divds. 166468 172/047 


Com. divds. . Fs 428,145 428,145 
Surplus for year .. 575,028 731,862 
Times Debent. Int, Earned: 

Before dejiec, . 21.70 22.45 

After deprec a 19.10 

*Not consolidated 
Earnings per Share and Dividend Record. 

S56% Preb, ..ccccess $34.85 $37.66 


1919 WILGON AVENUE 
Plants and offices in WESTON *« STE. THERESE,P.Q. * PORT MOODY, B.C. 


GROW/NG 
WITH CAN 


Canadian industry 
looks to the sixties 
with enthusiasm. 

Let Reichhold’s 
Creative Chemistry 

be your partner in this 
decade of expansion, 


Resins for the Plywood « Paint 
Particle Board + Adhesives + Reinforced Plastics 
Paper + Foundry and Chemical Industries 


WESTON, ONTARIG 





dustrial and financial companies. | Less: Shs. held subsid. 204,523 | Prof. sale assets & = RR 4.75 4.75 


eAfter deprec. of .. 534,193 invest. . °. 7,473 6,77 ' 2.34 2.71 = iit a aerate tinstatleaiag iain 
2,391 1,00 1,00 INCOME AccoUN® : MONETA PORCUPINE MINES INCOME ACCOUNT 


| Working capital ’ 316,977 _Pr yr. inc. "adjust 203,370 1 as 
: —— | Net earnings 841,030 1,680,497 | shares o/s at: Mining Years Ended Dee. 31: loss in 1960 was $71,559 ($84,500 1 Ended Dee. 31: 1960 1959 


i. ee aoe a0 000 4%% Pref., $100 par 33,562 35,374 | Sentak: ie aan 2 90,507 $28,942 ' 
Net profit :...... 290,205 495,253 | Common, N-P.v, - 428,145| | BUFFALO ANKERITE GOLD | (iis! Admin. exps. .. me 17.731 | 1959). ee en | MG ‘Sties 
Less: Cl. A divas. 112,500 112,500 | © i os MINES’ loss in 1960 was $38,110} Outside expl. ...... 54,410 52,938 : mee 23'701 
Trade Investment Cl. B divas, "2 112'500112'500 | CONS: BALANCE SHEET —MAIN ITEMS | (441707) ‘This loss and $5,380 loss|Net profit @ surp... °88,110 *41,727| _ Assets, less physical plant, at/XuissecsPesicicsss: 11" “54,500 
9 ' 9 Surplus for year 55,205 _ 470,28 ae ahs om: er” | stat cate Pasa gfe nt *Loss & deficit. Dec. 31/60 was $2,540,135 ($1 share),|Esrnea per Share... 4$0.028 4$0.033 
and Earnings per Shar and Dividend Record: | cash & invest. $2,600,911 9907112 | .O™ Saivage operations were Charg- | Earnings per Share . . 4$0.042 a drop of 18% mostly due to de-| None paid. 
CLAD - vis oes $1.12 $3.98 | sr ventotios 6.831909 $919,980 | €4 to earned surplus. None paid. a : ket tati ¢ Al. | Shares o/s at Dec. 31: 
mens, ‘881, 919, eicten ate ak Bee. S2 ease in market quotations of Al- | Shares o/s af Dee » tinnes teen 
minex Ltd. and Buffalo Ankerite | . fee ond ve 


0.51 *0. 3 9 ~ ss 
ced aseetsy nett: eee ae, ‘esl.528 | Company continued joint explora-| Common, $1 par... 997,500 997,500 
Gold Mines, President F. R. Burton | CONS. BALANCE SHEET—MAIN ITEMS 


e 7 . 
ial portunities ape 0.45 0.45 | a2 ; 
Industr Op P ste ee 0.68 | Cap exp. fu tion programs with Moneta Porcu- 
BALANCE SREET—MAIN ITEMS says | As at Dec. 31: 1960 1959 


Cap. exp. fund ...... 
0.15 0.15 ; i 

Total assets ... ine Mines. A 15% interest in H. G. | . 
*Max. available for year under partic. Total curr. li ie “ae tin a held, also sub-| _ 4% ** Dec. 31 1960 959 ‘ Cash & invests. $1,247,826 $1,289,448 
— ms : Cash & mkt. secs. ... $625,985 Company conducted exploration | Total curr. assets .. 1,282,621 1,381,218 


a textes) participation Funded debt .... ’ . | . 7 . 
; Capital stock » 7 7,006,457 | stantial interest in Alminex Ltd. Total curr. assets. 645,805 ioe Se ek. aleeen te seveeee | Inv, Vaseoe. co8.t 940 097 
| Partics. in gas oul. 


Australia, a young country ‘moving swiftly to a great Note—Net profit in 1960 includes $203,370 | “281, “oniy a 2 ae ae 
future, offers two-way trade, investment, and industrial snes ot ere, income. sIncluded in curr, assets in 1961. President F. R. Burton says ne-| Invest’ Alminex§ ... 372,039 ‘758 | provinces, plans diamond drilling | Properties ... 
Class A, n.p.v,..... 250,000 250,000 | Earned surplus 8,895,594 8,320,566 | gotiations, which would have re- | Mining props. 1,158,728 . this year on an Eastern Townships, | Plant & equip.s 
Total assets . 2,892,033 Quebec, base metal prospect. | Total assets 


opportunities, and the Bank of New South Wales, the y *Won-censelideten. , 
Class B, n.p.v. ..... 750,000 750,000) foe, depr. of ... 3,204,369 2,658,642 | Sulted in an offer of $2.50 per share| otal curr. jiabs, , 10,855 7,268 | Capital stock a 
ap stock .... 


‘ largest commercial bank in Australia, can hel ; - 
ape ew a 4 ’ CONS. BALANCE SHEET—MAIN ITEMS | Note—A_ contingent liability in the|/ +t. Buffalo shareholders, were not | Capital stock -.....+. 997,500 Moneta has 15% interest in On- | 5apital K ceeseserey 
those interested. As at Dec. 31: 1960 1989 amount of $1,616,000 exists under a guar- eo : ; Capital surplus ...e6, 413,597 413,597 | rned surplus 

j ‘ aS Cash, inv., etc. ....... $5,947,642. $6,324,010 | amtee of the bonds of Henry Morgan | concluded due to “difficulties im-| Earned surplus ...s... 970,081 999,619| tario gold producer, H. G. Young)| «After depr. of ..... 

The Bank's complete banking service includes such Inventories... 2'953.110 7.094.543 | Properties Limited. SMkt value .-.seeee 579,243 795,873 | ag +Market value ..... 
Total curr. 11,453,798 15,702,147 | Working capital ..... 14,961,247 11,784,245 ' posed by various regulatory bodies”. Working capital ..... 635,040 658,733 nes. ‘ eubhe capital 1:318,521 
LN 


specialized facilities as trade and industrial enquiries, Fixed assets’ . 3'204'391 
economic and trade information, and a complete travel oun soe. -+ 16,479, ame 20, 


service. The Bank, through more than 1,000 branches and Divd. maint. fund .... 
Capital stock 


agencies in Australia, New Zealand, Fiji, Papua and New Earned surplus .. 
*After depr. of .. 


Guinea, is closely and constantly in touch with industry, Working capital 

















business, and agriculture in the areas it serves. 
Enquiries may be made through your own bankers 


or direct to 


BANK OF NEW 


SOUTH WALES 


HEAD OFFICE: SYDNEY, AUSTRALIA 
International Division: John W. McEwen, Chief Manager 
Founded in Australia in 1817 — Incorporated with limited liability 


Underwriters and Dealers in 


Canadian Securities 


DOMINICK CORPORATION OF CANADA 


860 ST. JAMES STREET WEST 
MONTREAL 


private wire with 


DOMINICK & DOMINICK 


14 WALL STREET, NEW YORK 


Members 
New York Stock Exchange 


American Stock Exchange 


Toronto Stock Exchange 


Packaging 


SOMERVILLE LTD., London, 
Ont., consolidated net profit rose 
8.5% to a record $1,100,335 in 1960. 

Sales also were a record, up 8.3%, 
Sales of packaging and related di- 
visions were up 2.6% but profits 
continued to decline on severe price 
competition caused by over-capac- 
ity in folding carton industry, Pres- 
ident and General Manager F. C. 
Lennox says. 

Sales of games, crackers and 
paper novelties were up 16%. Au- 
tomotive panel division sales were 
down 4% on lower activity in au- 
tomotive industry, price competi- 
tion, and replacement of some com- 
ponents by other products. 

Display division had record sales 
and profits. 

Paulite Plastics Co., Preston, Ont., 
producer of novelty and household 
items and custom molding, was ac- 
quired Sept. 1/60. 

Packaging and related divisions 
continue to show progress this year, 


| despite intense competition, Lennox 


says. Panel plants in Scarborough 
and Windsor are adversely affected 
by decline in domestic automotive 
industry. Record year is seen for 
display and games divisions. 

Capital expenditures of $1 mil- 
lion are planned in 1961 ($1,021,- 
000 in 1960). 


CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1960 1959 
Net oper. ine. $2,857,448 $2,612,368 
Add: Prof. sale f.a, . 1,002 
Net earnings ... 2,858,450 
Less: Deprec, 647,637 

Bond int, . 268,478 

Income tax , kia 842,000 . 
Net profit ........eee5 1,100,385 1,014,018 
Less: Pref. divds. ,... 106,372 106,372 
Surplus for year .. 993,963 907,646 

Note—For tax purpose co, is claiming 
additional deprec. in excess of that shown 
in the accounts, thereby reducing the 
om by $102,000 in 1959 and $163,000 in 


Times Bond Interest Seeneds 
Before deprec. ..... 0.65 9.63 
After deprec. .,. 2 23 7.36 
Earnings per Share ‘ana Dividend Reeord: 
sromered $28.96 $26.69 
ai 


Shares o/s as at Dec, 31: 
Pref., $50 par 


1 
None paid 
Common, DAG: <c8ce 356, ‘300 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
Cash dueanst 4 $145,289 
| Inventories oe . 4,506,407 

Total curr. assets ... 5S 6,506,444 
Fixed assets* 9,422,788 
Total assets ........ 17,248,454 16,321,802 
Bank advances ....... 
Total curr. Habs. .. 
Funded debt ; 
Capital stock 
Earned surplus 
} Capital surplus ° 
“After deprec. of .. . 5 
Working capital ....., 4,163,747 


Itinerant warehouse 


Now it’s a truck. But set it down on its four legs, plug it in, and it’s a subzero warehouse. 


Detachable tractor and body are free to haul other payloads. This Clark Tool of Mobility, created by 


Brown Trailer Division, is more than a trailer. It’s a new concept in distributing goods at lower cost. 


Canadian Clark, Ltd. @M UE) 4 


ata 





WHEREVER-WHENEVER 


DELUXE 10 YEAR OLD 


(Advertisement) 


HOW TO MAKE REAL 
ESTATE PROFITS USING 
OTHER PEOPLE’S MONEY 


Thousands of investors who 
have passed up a chance to 
make money in real estate— 
who have shied away from 
this lucrative: field for lack of 
big sums they thought were 
needed, are in for the surprise 
of their lives! An _ exciting 
new study just released shows 
small investors 27 unusual 
investment angles in use today 
—reveals how subetantial prof- 
its could be made on just 
small cash outlays or by using 
other people’s money entirely. 
All this startling information, 
ingenious new methods, actual 
deals worked out in detail for 
each adaptation are brought 
to light by William J. Casey, 
a leading authority in real es- 
tate, tax planning and related 
matters, in his new book — 
“Real Estate Investments and 
How To Make Them.” 

Want to know how to convert 
a 3% cash equity into 100% 
income producing property? 
Would you like to close a deal 
that yields a guaranteed 7% 
net with as little as ten cents 
on the dollar of your own 
money? These are just a hint 
of what you could do, of how 
amazingly easy it is to set up 
all kinds of profitable deals 
that banks and other individ- 
ual investors will gladly f- 
nance. 

For example, 
how businessmen use front 
money alone to swing lush 
apartment house deals. How 
investors capitalize on attrac- 
tive mortgage financing of 
small industrial plants that 


you're shown 


pays 10% to 15% bonuses; 6% 
interest, and has a five-to- 
eight-year payout. How syn- 
dicates buy up submerged 


land at $125 an acre, develop’ 


it at mo cash cost and then 
gross $21,000 per acre. A 12- 
point plan that averages 20% 
net profit after taxes on motel 
deals. How to set up or buy 
shares in a syndicate to cash 
in on shopping centers, coop- 
eratives, hotels, etc. How to 
make the most of leverage, 
use investment triists, multi- 
ple cornorations, t{wo-snot cor- 
Pporations, step-up leases, ex- 
changes ... how to discover 
and size up the kinds of deals 
that let you pyramid profits 
by using financed capital. 
Not a word of this revealing 
book is theoretical. You get 
each step of transactions in- 
volving real people, real prof- 
its, actual investments you 
could duplicate on similar op- 
portunities everywhere. Many 
of these methods were pio- 
neered by men like Hender- 
son, Zeckendorf and Hilton. 
Explained in simple terms, 
here are the low-cash, high- 
profit techniques that could 
give you the same magic touch 
in real estate dealings. 


“Real Estate Investments and 
How to Make Them” is avail- 
able for 10 days’ free exami- 
nation. If you keep it you pay 
$12.50, and it would be a ter- 
rific bargain at three times 
the price. Write Institwte for 
Business Planning, Dept. RE-154, 
2 West 13th St., New York 11, 
N. Y., for your free trial copy. 


SHELDON 


| TS 


Vane Axial Fan 


Utility Set 


Ventilating Fan 


Stainless Steel Blower 


Mill Exhauster 


~ 


Mechanical Draft 


AIR MOVING and 
CONDITIONING 
EQUIPMENT 


Name your need for air. . 
Ventilation ... Comfort... 
Processing. Whatever your re- 
quirements, the full line of Sheldon 
air moving equipment will provide 
an efficient, economical answer, 
From this wide range of fans, 
blowers; heating, ventilating and 
air conditioning apparatus, you 
can select the equipment that will 
suit your air handling needs all 
year round. 


Included: in the complete air- 
conditioning line is the Sheldon 
MULTI-ZONE Unit designed to 
furnish complete air conditioning, 
heating and ventilation to several 
areas. Each of these areas may 
require varying air supply con- 
ditions, dependent on_ building 
exposure or occupancy. Sheldon 
MULTI-ZONE Units provide in- 
dependent, manual or automatic 
temperature control for two to 
six individual zones. 


Sheldon 
MULTI-ZONE Unit 


HEATING * COOLING 
DRYING ¢ DUST CONTROL 
AIR CONDITIONING 
VENTILATING * PROCESSING 


e 


SHELDONS ENGINEERING LIMITED 
Galt, Ontarie, Montreal, Toronto, London, Ottawa, Hamilton, Vancouver 


Representatives in principal cities across: Canada 


| Central Creameries Ltd., Charlottetown, P.E.1., evaporated milk 


‘No Operator’ 


Phoning Soon 
To Big Offices 


MONTREAL (Staff) — Bell; Bell has been using Centrex 
Telephone will shortly begin in-|in its 20-story Beaver Hall 
stalling new system for big} building in Montreal for some 
offices using 200 or more tele-| time. Among other users in 
phones. Montreal this year will be: 


This will give each local a| - Canadian National Railways in 
separate number and enable} new head office; Bank of Mont- 
people outside to dial right| real in head office addition on 
through to any local without the} St. James St.; Canadian Indus- 
intervention of an operator. tries Ltd. in C-I-L House; Alu- 

Called Centrex, it does away | Minium Ltd., Aluminum Co. of 
with most of the bulky private| Camada, Royal Bank of Can- 
exchange equipment in a sub-| ada and Trans-Canada Air Lines 
scriber’s premises, since all|in new Royal Bank Building 
equipment is housed in one of| in Place Ville Marie. 

Bell’s central exchange build- Centrex is also in use in sev- 
ings. eral city areas in the U.S. Here 

First installations will be| are some of its advantages: 
complete in the fall, for some| @ You can dial from outside to 
of the big new buildings in| anyone’s desk. 

Montreal’s Dorchester Blvd. (You can still call an oper- 
area. ator if you’re not sure who you 

Big subscribers near Bell’s| want to speak to, and calls can | 
Asquith Ave. office in Toronto| still be filtered by a secretary | 
will probably get service late| for top men.) 

1962, @ Saves lot of space in high 


Defenee Contracts 


Department of Defence Production awarded 126 contracts, | 
valued at $10,000 or more each, in the first half of March for a 
total of $13 million. 

Imperial Oil Ltd., Ottawa and Leaside, Ont., received nine | 
contracts totaling $2.9 million for petroleum products. 

Large contracts for the repair and overhaul of aircraft and| 
aircraft equipment went to: Northwest Industries Ltd., Edmon- | 
ton, (four contracts totaling $2.3 million); Orenda Engines Ltd., 
Toronto, (two contracts totaling $1.8 million); Lucas-Rotax Ltd., 
Montreal, ($716,219); and Bristol Aero-Industries, Winnipeg, 
(two contracts totaling $680,000). 

Other large contracts: 

Garrett Manufacturing Ltd., Rexdale, Ont., for electronic | 
equipment ($554,071); E.M.I.-Cossor Electronics Ltd., Dartmouth, 
N.S., for sonobuoys ($463,881); Canadian Charts & Supplies Ltd., | 
Oakville, Ont., for recording paper ($386,400); and Instronics 
Ltd., Stittsville, Ont., for radio reception equipment (two con- 
tracts totaling $243,282). 

Ten contracts for $10,000 or more each, totaling $535,363 were | 
placed by Defence Construction (1951) Ltd., during the first half | 
of March. Largest contract in this group went to B & H Metal | 
Industries Co., Montreal, for supply, fabrication and erection of | 
structural steel for an extension to a cantilever hangar at Sum-| 


merside, P.E.I. 


| 
| 
| 
| 
| 








Defence Production Contracts 
March 1-15 


Commodity Value | 


Contractor $ 
116,402 
14,560 
44,395 


See eeeeeeeeces Pees reer eeeneeeeeeere 


J. D. Adams Co., Paris, Ont., scrapers 

Austin Airways Ltd., Toronto, rental of aircraft . 

Aviation Electric Ltd., Montreal, circroft lighting equipment ... 

Belt Telephone Co. of Canada, Montreal, installation of on-base te 
equipment, associated cabling 38,850 

Boeing of Canada itd., Arnprior, Ont., repair, overhaul of helicopter airframes, 
airframe components .. ‘ 25,000 

S. F. Bowser Co., Ottawa, bulk fuel dispenser es 13,330 

Bristol! Aero-Industries Ltd.,. Montreal, aero engine engineering studies . es 10,000 

Bristol Aero-Industries Ltd., Winnipeg, oircraft engineering studies, aircraft 
modification kits, spares, repair and overhaul of airframes and aircraft floots, 
airframes and airframe components, provision of spare parts 

British American Oi! Co., Toronto, automotive gasoline .........--.+eee. 

British Yukon Navigation Co., Whitehorse, Y.T., automotive gasoline ....+e+s++ 

Bucyrus - Erie Co. of Canada, Toronto, crane 

Canada’r Ltd., Montreal, technical representatives, aero engine spores 

Canadian Charts and Supplies Ltd., Oakville, Ont., recording paper 

Canadian Clark Ltd., St. Thomas, Ont., industrial tractors 

Canadian Converters’ Co., Montreal, clothing 

Canadian General Electric Co., Toronto, electronic components, technical publications, 
technical representatives 

Canadion Kodak Sales Ltd., Toronto, photographic paper 

Canadian Pratt & Whitney Aircraft Co., Longueuil, Que., aero engine engineering 
studies, hydraulic pumps, repair and overhaul of standard propellers and com- 
ponents, special investigation and technical studies, mobile repair parties, and 
provision of spare parts 

Canodian Westinghouse Co., Ottawa, electronic tubes 

Cannon Electric Canada Ltd., Toronto, connectors 

Central Alberta Dairy Pool, Red Deer, Alta., evaporated milk 


730,000 
16,871 
102,630 
13,059 
138,772 
386,400 
59,840 
151,283 


203,754 
71,347 


59,050 | 
19,244 

11/856 
24,200 
29,650 
17,273 
13,160 


65,000 
74,610 | 
13,671 
20,068 
12,228 
37,310 
70,672 
12,000 
20,385 
463,881 
54,945 
10,890 
34,810 
13,500 


25,000 
57,829 
12,344 
17,931 
554,071 


Montrec!, photographic chemicals 
Lower Post, B.C., automotive gasoline 
Windsor, Ont., 


Christie Chemical Co., 

Christy's Holdings Ltd., 

Chrysler Corp. of Canada ltd., 
vehicles 

Construction Equipment Co., Toronto, crushing and screening unit 

Cose Corp. of Canada, Toronto, jig boring machine, attachments .... 

Czarnikew (Canado) Ltd., Montreal, canned juices 

Dixie Cup Co. (Canada), Brampton, Ont., paper products ... 

Domil Ltd., Montreal, cloth 

Dominion Road Machinery Co., Goderich, Ont., graders 

Dominion Stee! & Coa! Corp., Trenton, N.S., bomb pod frame 

Dominion Stee! & Coal Corp., Walkerville, Ont., steel towers 

E.M.1.-Cossor Electronics Ltd., Dartmouth, N.S., sonobuoys 

Electric Storage Battery (Canada) Ltd., Toronto, batteries 

Electromechanical Products, Agincourt, Ont., amplifiers 

Electronic Materiels International Lid., Ottawa, amplifiers ... 

F.W.D. Corg. (Canada). Kitchener, Ont., truck spares Sens 

Fairey Aviation Co. of Canada, Dartmouth, N.S., airframe, aero engine accessories 
and tools 3. 

Ford Motor Co. of Canada, Toronto, repair of standard commercial vehicles, buses 

Fraser Valley Milk Producers Association, Vancouver, B.C., evaporated milk 

Frigidaire Products of Canada Ltd., Scarborough, Ont., refrigerators 

Garrett Manufacturing Ltd., Rexdole, Ont., electronic equipment 

Genaire Ltd., St. Catharines, Ont., repair, overhaul of airframes and airframe com- 
ponents, special investigation and technical studies, provision of spare parts ond 
materials, and technical representative 

B. F. Goodrich Canada Ltd., Kitchener, Ont., tires 

Harry Gore Clothes Reg'd., St. Hubert, Que., clothing repairs 

T. Hogan & Co., Halifax, retubing of ship's boiler 

Imperial Oil Ltd., Ottawa, automotive gasoline, aviation fuel, 
fuel oil, petroleum products digs . 

Imperial Oil Ltd., Leaside, Ont., automotive gasoline, de-icer fluid .........ssee. 

Instronics Ltd., Stittsville, Ont., radar test sets, sadio reception equipment 

Irvin Air Chute Ltd., Fort Erie, Ont., parachutes 

Irving Oil Co., Saint John, N.B., automotive gasoline 

H. D, Layfield & Co., Vancouver, anti-skid marine point 

A. C. Leslie & Co., Montreal, copper tubing, condenser tubes ........ ee . 

lucas Rotax itd., Montreal, repair, overhaul of airframe and aero engine spares 
and electrical material 

R. R. MacKinnon Mfg. Ltd., Dundas, Ont., steel wardrobes 

Mansfield Rubber (Canada) Ltd., Barrie, Ont., tires 

McBee Co., Toronto, digital computer 

Miller & Gabbe Ltd., Montreal, clothing 

D. Napier & Son (Canada) Ltd., Montreal, pneumatic starters 

Niagara Brand Chemicals, Burlington, Ont., insecticide 

Northern Radio Manufacturing Co., Ottawa, multiplex telegraph terminal 

Northwest Industries Ltd., repairs and overhaul airframe components, 
airframe spares 

Orenda Engines lLtd., 
components ‘ . 

Peacock Brothers Ltd., Montreal, repair of ship's main feed pump 

Presentey Engineering Products Ltd., Ottawa, engineering services ...s++see+e eeec 

Purolator Products (Canada) Ltd., Toronto, aircraft accessories 

Pye Canada Ltd., Toronto, radio transmitters 

Railway & Power Engineering Corp., Montreal, aero engine spares, aircraft servic- 
ing equipment 

Rolls-Royce of Canada Lid., Montreal, aero engine engineering studies, aero engine 
spores 

W. H. Schwortz & Sons Ltd., Halifax, coffee .... 

Shell Oil Co. of Canada, Montreal, automotive gas - en kad 

Shell Oil Co. of Canada, Toronto, methanol mixture, olf for hydraulic 
lubricating oil, automotive gasoline 

Shell Oil Co. of Canada, Edmonton, aircroft oi! 

Shiff & Co., Montreal, clothing 

Snap Manufacturing Ltd., Montreal, scouring powder 

Standard Aero Engine Ltd., Winnipeg, repair, overhaul of aero engines, cero engine 
components, storage of aero engines and components, special investigations and 
technical studies and technical representatives eee 

Standard Brands Lid., Montreal, coffee 

Tees & Persse Lid., Winnipeg, canned juices 

Terry Machinery Co., Montreal, diesel generator spares 

Texaco Canada Ltd., Montreal, fuel oil, automotive gasoline 

Trump Ltd., Oliver, B.C., maintenance platform 

Union Carbide Canada Ltd., Edmonton, oxygen gas .........cccceeuecvences > 

Valeriote Electronics (Guelph) Ltd., Guelph, Ont., modification kits for radio 
transmitters 

Williams & Wilson ltd., Montreal, band saw, attachments ..... 06966006 knee bas 

S. L. Wright & Son Ltd., Toronto, refuse disposal 

Yarrows Ltd., Victoria, B.C., docking, repairs to ship 

York Farms, Willowdale, Ont., conned juices . 


repcir of standard commercial 


40,000 
23,626 
10,000 
20,981 





2,034,748 | 
23,622 | 
285,499 
32,480 | 
16,070 
15,822 
219,096 


716,219 
32,133 | 
58,243 
18,000 
14,456 
12,360 
12,285 
12,722 


,277,000 | 





Toronto, 
-810,000 | 
16,485 | 
10,000 
20,231 
16,533 





28,245 


146,418 
31,998 
19,768 


76,178 
19,920 
12,774 
16,986 


33,000 
27,250 
24,102 
12,567 
79,879 
17,942 
13,332 


22,261 
10,503 
11,484 
40,000 


Defence Construction (1951) Lid. Contracts 
March 1 - 15 
Contractor Work Value 
8 & H Metal industries Co., Montreal, supply, fobricatidn and erection of structural 
steel for on extension to cantilever hangar — Summerside, P.E./. .. 
Canedian Erectors Lid., Montreal, retubing two boilers — Sydney, N.S. Pe - 
Canty Sonstendtion ltd., Ottawa, construction of an extension te building—Rockcliffe, 


295,340 
34,874 


27,989 | 





nt. 
Horton Sfeel Works Lid., Terento, supply and erection of three welded steel petroleum 
storage tanks — Resolute Bay, N.W.T. 
McBride & Morrison, Kingston, Ont., install stairways to attics in permanent married 
Quarters and replace ducts in quarters — Barriefield, Ont. .........065000005 
Erwin Radeke, St. Boniface, Man., interior painting of permanent married quarters— 
Camp Shile, Man, 
Michente-Wilenn Canadian Co., London, Ont., power drive for hangar doors—Churchill, 
an. r 25,785 
Standard Paving Maritime Lid., Halifax, construction of fire prevention facilities in. 
cluding water mains —— Halifax .....cccccccccncccescesscscsssececteces ; 19,465 
Universal Painters & Decorators Reg., Ottawa; Interior painting of four barrack blocks | 
19,500 
20,342 


53,068 | 
20,495 
18,505 


~—Petewawa, Ont. .... . ° . 
Ven Viiet Construction Ce., Edmonton, alterations and repairs to drill building—~ 
en SUNG NE coca ckndiGane bvocbedabdcksadouaen hed saedce 


| sq. ft.). 
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New Safety Awards 
Open to Industry 
On National Basis 


New national safety awards are 
now being grantel by the Cana- 
dian Industrial Safety Associa- 
tion. 

Over 70 factories and mines in 
Canada have already applied for 
either the one million man-hours 
or 365 consecutive days no-lost- 
time accident awards which the 
association will grant. 

These awards are open to all 
Canadian companies, factories, 
mines, mills, utilities, refineries, 
lumbering operations, shipping 
firms. 

The awards are the only all- 
Canadian, nation-wide awards in 
this field. 

Association, headed by N. D. 
Simmons, executive director, is 
located at Room 317, 207 Queen’s 
Quay W., Terminal Warehouse 
Building, Toronto. ; p 


The auditorium, foyer and lounges of Toronto's magnificent new O'Keefe Centre for 
the Performing Arts were sound conditioned with Acousti-Celotex acoustical products. 
For these critical areas, where greater sound absorption was required, the architects spe- ~~ - 
cified Acousti-Celotex Celotone, a mineral fibre acoustic tile with the natural texture of 
travertine. 

Installation was by Dominion Sound Equipments Limited, Canada’s foremost Acoustical 
Applicators and exclusive Canadian distributors of Acousti-Celotex products. 

Whether you plan to build or remodel, we invite you to take advantage of our expert 
Ceiling Consultation Service. No obligation. 

ARCHITECTS: Page & Steele, Toronto, Ont. « Earle C. Morgan, Toronto, Ont. 
ACOUSTICAL CONSULTANT: V. L. Henderson 

GENERAL CONTRACTORS: Anglin-Norcross Ontario Limited, Toronto, Ont. 


rental buildings (Montreal’s 
new buildings rent up to $7.50 


@ Cuts down _ considerably} 
number of trunks needed be- 
tween subscriber’s private! 
branch exchange and the tele- 
phone exchange (trunks cost 
$24.25 a month each), 


@ Makes big cut in number of 
operators and private exchange 
equipment needed. 


@ Makes additions and altera- | 
tions to equipment, and _its 
maintenance, easier and quick- 
er, since this is housed in the| 
telephone exchange itself. 

How much will Centrex save | 
in a big installation? 

Rates for the new service 
have still to be approved by the 
Board of Transport Commis-| 
sioners. 

And Bell points out that it’s 
not possible to give comparative | 
figures that have any general | 
meaning, because every cus-| 
tomer’s needs are different, 

Subscribers won’t be able to) new big buildings in Dorchester, by Guy, St. Catherine and St., with 50,000 sq. ft, 


make full cuts in number of| Blvd. area have specified Cen-| James Sts. and St. Lawrence! space and over. 
operators and in private eX-/ trex in their drawings.) | Blvd. | To handle traffic now passing 
ig eee as oe tae oak _And Bell expects most big} There’s 4.4 million sq. ft. of} through Montreal subscribers’ 
side callers to get used to the| firms to go on increasing num-| office space under construction | own equipment and switch- 
sition ‘ ber of telephones in use, there now, and planners fore-| boards, company will use its 
Z H ‘ rae ; So savings made now will be| see an additional 2.2 million sq.| new Belmont St. exchange 
ee a ee eel even greater in a year or as/ ft. in the near future. | building. This will serve as cen- 
Sue Pains aii cad lh | more phones per office goin. {| Bell reckons that the present | tral switchboard for Centrex 
Bell recently made survey of | 23,400 telephones in the area | Subscribers. 
| will increase in the next five; Some of the new office struc- 


big savings on his telephone! 
costs, if he includes savings on| telephone needs in the Dor- 
years by 41,600 to a total of tures in Montreal are getting 
| television cable as well. This 


operators and equipment, and| chester Blvd. area in Montreal 
The survey took into account| will carry closed-circuit TV 


on space saved on_his own| where all the big buildings are| 64,000. 
It covered the area bordered! only the “big building” class,| for meetings and conferences. 


if it's “by Celotex” 
you get quality: 
--. plus! 


The Celotex Corporation, 
120 S. LaSalle St., 
Chicago 3, Illinois 





Acoust/-CELOTEX 


SOUND CONDITIONING PRODUCTS 


DOMINION SOUND 


EQUIPMENTS LIMITED 
HEAD OFFICE; 4040 ST. CATHERINE STREET WEST, MONTREAL 


BRANCHES: HALIFAX @ SAINT JOHN @ MONTREAL @ OTTAWA @ TORONTO @ HAMILTON e@ LONDON 
NORTH BAY @ WINNIPEG @ REGINA e@ SASKATOON @ CALGARY @ EDMONTON e VANCOUVER 





rentable 





premises. | going up. 


(Architects for many of the| 


24,347 | 


Jet fighter pilots on two continents are being 
trained in flight simulators designed and built by 
Canadian Aviation Electronics Ltd. and the Tac- 
tical Crew Procedure Trainer shown above will 
soon train RCAF crews to operate the complex 
electronic equipment in the Argus CP-107 sub- 
marine hunter on Canada’s east coast. 


CAE is designing and building F-104 Starfighter 
simulators for the governments of Canada, West 
Germany and the Netherlands to train pilots in 
those countries to carry out tactical missions with 
precision in aircraft which fly at more than twice 


the speed of sound. 


Canadian Aviation Electronics Ltd. is a rapidly 


expanding, international company in Canada, en- 
gaged in the development and manufacture of 
electronic equipment for industry and defence, 
with plants in Montreal and Winnipeg. During 
the past twelve months CAE has formed three 
subsidiary companies:—ONEIDA ELECTRON- 
ICS INC., in Utica, N.Y.; CALMONT INDUS- 
TRIES INC., in Los Angeles, California, and 
C.A.E. ELECTRONICS GmbH., in Bad Godes- 
berg, West Germany. 

Today CAE provides jobs for more than 1,500 
in the electronics industry in Canada, and 300 
in the United States and Europe. Present com- 
mitments alone ensure several hundred additional 
Canadian jobs within the next twelve months. 


cae 


CANADIAN AVIATION ELECTRONICS LTD. 


Montreal @ Winnipeg 





TOP PEOPLE 


TAKE THE 
POST 


Every week across Canada, 
company chairmen and presidents 
read The Financial Post. So do 
general managers, secretary-treas- 
urers and many others in the man- 
agement and supervisory levels of 
business and industry. 

Many cabinet ministers and 
deputy ministers also read The 
Financial Post. 

Moreover, the people who 
are next-in-line read The Post 
regularly: the up - and - coming 
young men who will be entering 
the top decision-making group. 

FP is important to manage- 
ment, hence important to you as 
an advertising medium.* Use it 
regularly.to reach and sell to Can- 
ada’s biggest buyers. 


*In 1960, The Financial Post 
ranked second in advertising 
linage among all weekly publica- 
tions in North America. 


The Financial Post | 


50.1 

; $0.1 $0.35 
o Pai 022 0.28 
"409,507 428, 


Company Reports 


Manutacturing 


SWITSON INDUSTRIES LTD., 

waned net profit declined 46.6% 
to $112,712 in 1960. 

Formative stages in program to 
manufacture heavy-duty, diesel 
tru (FP, May 14) entailed con- 
siderable expenditures, many non- 
recurring, which had marked effect 
on profit, 

Sales. of vacuum cleaners and 
floor polishers declined. Market for 
gas heating equipment was reduced 
considerably on housing starts de- 
cline, President Laroche Hudson 
says. Company increased its share 
of existing market. It introduced 
new furnace line early in 1960. 

Outlook is for over-all volume 
to’ show improvement in 1961, presi- 
dent says. Full-scale operation of 
truck division is anticipated. Ap- 
pliance and gas heating sales are 
expected to remain about the same. 
Several new lines are to be added. 

INCOME ACCOUNT 
Years Ended Dee. 31: 
Net earnings 
Less: Deprec, 
Taxes 


Net profit 
Less: Common divds. 


se eeeeeees eens 


Shares o/s at Dec, 31: 
Common, n.p.v. ... 600,000 600,000 


ey omg SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
Cash 
Invent. 

Total curr. assets .. 
Fixed assets* 

Total assets .. 
Due bank 

Total curr. liabs 
Capital stock .. 
Earned surplus 

*After deprec. of ., 
Working capital 


1,256,013 
460,134 
831,252 


1, 236,725 
494,927 
832,526 


iron and Steel 


CANADA FOUNDRIES & FORG- 
INGS LTD., Brockville, Ont., net 
loss increased to $143,766 in 1960 
from $55,396 in 1959. 

Results reflect non-recurring li- 
quidation of inventories at price 
compatible with overseas competi- 
tors, President W. D. Weir says. 
This should be completed during 
first half. 

Production of hardware lines is 
being discontinued because of cver- 
seas competition. 

Operations of Brockville division 
were revamped to produce more 
efficiently products which are not 
as vulnerable to this competition. 
Over-all results of forging units 
were reduced in last half on falling 
off in demand. 

Two U.K. subsidiaries were es- 
tablished to participate in central 
heating. equipment market there. 


Capital expenditures were $80,599. | 


INCOME ACCOUNT 


Years Ended Dec, 31: 
Net earnings 


1959 
$23,489 
105,304 
$26,419 

55,398 

26,605 

82,001 


143,766 


19,013 


Less: Cl. A divds. .... 
162,779 


Deficit for year 
aLoss or deficit. 
tCredit. 

Earnings per Share and Dividend Record: 


$9.10 
n/a 
1.12% 

4.24 


tBefore (*after) participation. 


Shares o/s at Dec. 31: 


Co eee 15,804 
Common 38,400 


BALANCE SHEET—MAIN ITEMS 

As at Dec. 31: 1960 1959 
Cash & govt. bds. $304,760 $305,674 
Inventories 1,985,271 

Total curr. assets .. 2/481, 325 3,354,833 
Fixed assetst 1,102,425 1,115,643 

Total assets 3,633,649 4,502,887 
Bank loan 874,879 1,264,502 

Total curr, liab. 1,234,979 1,933,090 
Capital stock .... 793,140 851,905 
Capital surplus .. 790,860 732,095 
Surplus 814,670 985,797 

tAfter depr. of ..e.. 1,670,921 1,585,941 
Working capital 1,246,346 


17,483 
38,400 


eee 


eres 


seeee 


TORONTO IRON WORKS LTD., 
| Toronto, had $22,165 consolidated 

net profit in 1960 ($977,812 consoli- 
dated net loss in 1959). 

‘Company started 1960 with good | 
backlog of orders which enabled it | 
to operate above industry level for 
greater part of year, President G. E. 


Ellsworth says. Cost reduction pro-| 


gram also helped. 

No immediate improvement in 
market conditions is seen in eastern 
Canada. 

Production at Toronto plant was 
| subject to wide fluctuation on very 
} unstable market conditions. 

Subsidiary Central Bridge Co., 
Trenton, operated at reasonably 
good rate for first three quarters 
but production has been curtailed 
seriously since October. Central ob- 
tained Canadian manufacturing and 
sales rights to pre-engineered build- 
|ings of Stran-Steel Corp., Detroit. 
Inquiries and orders received to 
date indicate this line will make 
profitable addition to business, Ells- 
worth says. 

Subsidiary Dominion, Scott, Bar- 
ron Ltd. increased sales to packing 
house and chemical industries and 
an important contract for automo- 
tive industry now is in progress. 
Name is being changed to D. *. B. 
Processes Ltd. 

Profitable operations are antici- 
pated in 1961 for affiliated T. L. W. 
Western Ltd. Operations were mar- 
ginal in 1960. 


CONSOL, INCOME ACCOUNT 


Years Ended Dee. 31: 1960 1959 
Net oper, inc, 219,381 $$943,303 


Net earnings ,., 219,381 $943,303 

| Less: Deprec. 197,216 204,509 
Income taxes *170,000 

Net profit $977,812 

| Less: Cl, A divds, .., 47,000 
Common divds. ,.. 19,300 

| Surplus for year ... 

| *Credit, 

tLoss or deficit. 


Earnings per Share and Dividend Record: 
$0.23 $10.32 

Paid 0.30 0.50 
cl. eon 5 5 
Common: Paid ... nil 


tBefore (tafter) participation. 

§None available for participation. 

Note—As at Jan. 2, 1961, class A divds. 
| weer in arrears to the extent of $56,850. 
Shares o/s as at Dec, 31: 


Class A 
Common 


22,165 
28,425 





94,750 
38,600 


| 

CONS, BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 

Cash & invests $83,836 

Inventories . Ly 2,739,511 
Total curr, assets . 6,826,843 

Invests. in oth, cos, 600,000 

Fixed assetss” 1,369,489 
Total assets 


38,600 


600,00 
1,279,312 
7,333,322 

619,245 
1,527,518 

12,544 | 

212,175 


7,820,332 


975,645 
2,017,250 


| Due bank . ocswe 
Total curr. liab. 


Min. interest 
Capital stock . 
| Sapte surplus t 
Earned surplus 5,574,825 5,581,085 | 
éAfter depr. of .... 2,844,025 2,649,601 
‘Transferred to earned surplus in 1959. 
Working capitai 3,809,593 3,002,492 


4$3.17 
n/a | 
1.50 | 

+d2.14 


1,421,743 | 


26,260 $1,044,112 | 


0.50 | 


94,750 | 


5,430,010 | 


Food 


UNITED DAIRIES LTD., Calgary, 
consolidated net profit was up 35.9% 
to $95,423 in 1960, 

Earnings are still below normal 
levels, President Grant M. Carlyle 
says. Chief reason is competitive 
situation under which ice cream 
price deteriorated to unprofitable 
levels and milk price in Vancouver 
area was too low to allow anything 
like an adequate return on invest- 
ment, he says. 

Capital expenditures were $139,- 
000, mainly for replacing wornout 
or obsolete equipment. 


CONSOLIDATED INCOME ACCOUNT 


Years Ended Dec. 31: 1960 1959 
Net earnings ........ ($404,958 $519,770 
264,715 
18,123 
88,817 
27,880 
95,423 
9,430 
15,000 
70,993 


279,030 
18,916 
114,997 
36,623 
70,204 
9,430 


15,000 
45,774 


Debt, int. . 
Taxes ... 
Min. int. ... 
Net profit 
Less: Pref. divds. .... 
Com. divds. 
Surplus 


Times Interest Earned: 
Before deprec. 27.48 
After deprec. 12,73 
Earnings per Share and Dividend Record: 
Preferred $50.60 $37.22 
i 5.00 5.00 


. 1.22 
0.30 


0.30 


| Shares o/s at Dec. 31: 


5% Pref., $100 par . 1,886 1,886 
Common, N.p.v, .... 50,000 50,000 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dee. 31: 9 
Cash & invests. 
Invent. 
Total curr. assets .. 
Fixed assetst 
Total assets 


1,481,553 
2,192,578 
3,758,230 
329,355 
1,129,950 
280,977 
688,600 
1,205,119 
211,400 
3,392,234 


Long-term debt 
Capital stock . 
Earned surplus 
Capital surplus ..:;... 
tAfter deprec. of . 
ees capital 


Pharmaceutical 


INGRAM & BELL LTD., net 
profit was $173,296 for 12 months 
to Dec. 31/60 ($120,992 for 10 months 
to Dec. 31/59. Fiscal year was 
changed in 1959. 


Sales volume was a record. 


Ownership of Lymans Ltd. was 
jacquired (Fp, Jan. 21). Calgary 
branch was moved to new, expand- 
ed facilities. Plans are to move into 
new premises in Vancouver in 
July/61. 

Company is “cautiously optimis- 
tic” on 1961 prospects, President C. 
C. White says. 

INCOME ACCOUNT 
Year 
ended 
Dec. 31 

1960 
$406,733 

56,240 

7,782 
169,415 
173,296 

37,332 





10 Mos. 


Net earnings ,..cesese 

Less: Deprec. ..cesess 
Loan int, ....ccceses 
Income taxes ... 

Net profit 

Less: Part. pf. divds. . 

Surplus for year 135,964 83,660 

Earnings per Share and Dividend Record: 

$2.79 : 


Part. pref.+ 
1.20 


2.27 


Commont 1.64 


| None paid. 
+Before (tafter) participation. 
Shares o/s as at Dec. 31: 
62,220 


Pref., n.p.v 
Common, n.p.v. 60,000 


BALANCE SHEET—MAIN ITEMS 

As at Dec. 31: 1960 1959 
Cash 
Inventories ........0+. 

Total curr. assets . 
Invest. & advs. ...ss. 
Fixed assets* ... 

Total assets . 
Due bank 

Total curr. liab 
Loans payable .. 
Capital stock .... 
Earned surplus ...ees 

“After depr. of ..... 
Working capital ..... 


Mining 

BRALORNE PIONEER MINES | 
profit of $811,632 in 1960 is an in- 
; crease of 67% over profit for the 
13 months ending Dec. 31/59. 

President Franc. R. Joubin notes 
production of gold only slightly 
less than previous year despite sus- 
pension of production at the Pio- 
neer division in August. Bralorne 
output of 114,115 oz. is highest in 
| its 30-year history. 
| Conversion of milling process to 
cyanidation treatment is under way 
and expected to be completed by 
early summer. 

Exploration of richest ore vein 
off the 38th level started late in 
1960, recently had developed 280 ft. 
of ore section averaging 0.54 oz. 
gold per ton over an average width 
of 8.3 ft. 

Some 1,000 ft. of favorable length 
remains to be developed, company 
notes which, if satisfactory, will 
add three years to present four 
years of known ore reserves. 

Diamond drilling is to continue 
this year on Bralorne’s Ace gold 
prospect. The company is also plan- 
ning continuation of exploration, 
including diamond drilling, on its 
lead-zine prospect in B.C. 

Bralorne has applied for leases 
on pozzolan deposits in B.C. and 
has taken samples for industrial 
tests. 


60,000 


983,728 
2,166,824 
389,825 
744,303 
3,328,545 
25,000 
827,228 
639,825 
126,062 
1,735,430 
618,564 
1,339,596 


1,813,410 
5,000 
555,481 


1,162,957 





INCOME ACCOUNT 
12 mos. 


Period: 

Bullion concent. 

Less: Oper. exps. .... 
Admin, exps. 

Oper. profit 

Add: Net other inc. .. 
Cost-aid assist. . 

Net earnings 

Less: Outside expl, 
Depreciation 

Mines shafts exp. 
Pioneer supplies w/o 
Prov. re invest. loss 

Net profit 

Less: Divds. ...... eee 

Surplus for year ..... 
tDeficit. 


| Earnings per Share ,, 
PONS cesvcccercscce 


Shares o/s at Dec. 31: : 
Common, n.p.v. .... 1,598,350 1,597,350 


BALANCE SHEET—MAIN ITEMS 


| As at Dec. 31: 1960 
Cash & deposits ..... $1,734,667 
Bullion & conc. ..... 513,026 
Marketable sec.s ..... _ 723,284 
Total curr, assets ., 3,507,216 


Invest. & adv. subs.? . 
Other invests. ....s0e 
Props, & dev.@ ...eses 
| Plant & equip.a .... 
| Total assets 


4, 023, 061 
170,875 
523,007 

88,444 
377,706 
989,157 

63,351 
150,000 
289,582 


126,778 
1,050,042 
256,820 
133,617 
1,440,479 


117,818 


68, ‘935 
811,632 
638,940 


172,692 $117,681 





$0.30 
0.40 


$0.51 
0.40 


5,792,256 
276,116 


4,333,875 
1,171,515 


657,512 
232,323 
3,143,604 


| Total curr. liab. ... 
| Capital stock 

| Surplus 

| #éMkt. value 

| tAfter res. of 

| wAfter depl. of 
«After depr. of 

| Working capital 


OPERATING 
Tons milled 
Average recovery .. 
| Ore reserves: 
Bralorne div., tons 
Grade ($35 gold) 
Pioneer div., tons . 
Grade ($35 gold) 


*13 months. 


Paper 

HINDE & DAUCH LTD., Toron- 
to, consolidated net profit for 1960 
was $1,085,080, down from $1,552,- 
876 for year to Oct. 31/59. Fiscal 
year end was changed in 1960. 

Sales were down slightly. Record 
volume was marketed by convert- 
ing plants, with somewhat reduced 
tonnage by paperboard mills. 

Earnings decrease refiects steadily 
rising costs, purchased hydro power 
and other items, without offsetting 
adjustments in selling prices, Chair- 
man P. M. Fox and President W. 
H. Palm say. Other factors were 
expensive upgrading in all product 
lines, lower tonnage of board sales 
and pre-operating expenses of new 
Moncton converting plant. 

Leaside folding carton plant will 
manufacture under license a new 
transparent type of plastic package. 

CONSOL. INCOME ACCOUNT 


Years Ended Dec. 31 Oct.31 
1960 1959 
3 $ 

Net sales 33,507,840 33,612,590 
Net earnings 
Less: Deprec. 

Debent. int. ..cese+- 

Income tax ... 
Net profit 
Less: Com. divds. 
Surplus for year 
Times Debent, Interest Earned: 

Before deprec. 29.68 

After deprec. 18.77 
Earnings per Share and Dividend Record: 

Common $3.01 $4.31 

Paid 1.80 

Shares o/s as at: 

Common, n.p.v. .... J 

Note—Co. changed its year-end to Dec. 
31 in 1960. For comparative purposes, net 
sales for 12 mos. ended Dec. 31, 1959, were 
$33,775,201 and net. profit $1,564,317. Earn- 
ings per common share amounted to $4.34, 


CONS. BALANCE SHEET—MAIN — 


Asa Dee. 3) 1960 
Cash & s.t, invest. ... $3,673,293 $4,191,091 
Inventories 4,652,459 5,147,930 
Total curr. assets 11,967,274 12,788,825 
11,732,11 1 11,316,274 


Fixed assets* . 
24,004,463 24,420,510 
856,0 


eeeeee 
seereers 


seeeeeee 


Total assets . 

Total curr. liab, 
Funded debt 
Capital stock .... 
Surplus 

*After depr. of . 
Working capital 


*. 16:144/019 14,892,139 
8,264,390 8,932,814 


A salesman has to do 
more than promise... 


Take a WHITE man. He may look 
like any other truck salesman. But 
there the similarity ends. The 
WHITE man doesn’t come in with 
“off-the-shelf” truck. And he 
starts with two distinct advantages 
that benefit you. 

First, he’s thoroughly schooled— 


an 


Oil 


HOME OIL’s improved invest- 
ment income and greater’ gas and 
gas liquid sales in 1960 contributed 
to gross income rise of 19%, to $9.3 
million, President R, A, Brown, Jr. 
says. 

Net loss was $681,000 ($762,822 in 
1959). 

Oil and natural gas liquid pro- 
duction was 2,872,875 bbl. (2,685,- 
423) and natural gas output was 
11,235 million cu. ft. (6,096 million). 
Land holdings decreased to 1,189,- 
004 net acres (1,659,856). * 

Reserves of oil and gas liquids, 
proven and probable, were at Dec. 
31/60, 161,921,000 net bbl. (170,179,- 
000). Natural gas reserves were 
512,885 million cu. ft. (483,155 mil- 
lion). 

Proven developed oil reserves in- 
creased to 58,238,000 bbl. (47,854,- 
000) despite sale of company’s Red- 
water field interests to Triad Oil 
for $7 million. 

Company sold $20 million 6% 
debentures convertible into 740,741 
Trans-Canada Pipe Lines shares 
owned by Home. It also sold $10 
million (U.S.) 64%% bonds due in 
1975. 

Home increased Trans - Canada 
holdings to 1,081,573 shares (1,044,- 
073 at -Dec. 31/59) and $7,140,000 
($3,356,800) 542% income notes con- 
vertible after July 1/64 at $15 share 
into 476,000 (223,786) common 
shares. 

Home has guaranteed 50% of $4 
million 6%% bond sale by Feder- 
ated Pipe Lines in which company 
has 50% interest. Federated trans- 
ported 7.2 million bbl. (1.9 million) 
in 1960. 

Company’s Cremona pipeline di- 
vision handled over 4 million bbl. 
(3.7 million). 

In Turner Valley field, where 
Home is responsible for operation 


of 104 wells and has an interest in 
306 wells, recovery of greater vol- 
ume of oil by water flooding proj- 
ects is anticipated. 


CONS. INCOME ACCOUNT 
Years eo Dee. 81: 


ri 100,243 
2,387,877 
459,168 
50,000 
37,216 
2,396,972 
762,822 


Less: Class A divds. . 513,741 513,659 
Deficit for year 1,194,741 1,276,481 


Earnings per Share and Dividend Record: 
4$0.37 

0.25 

40.62 


Net ‘oper. ine. 4,704,577 
Less: Depr. & depl, . 
Dry hole costs ..... 
Invests. w/e 
Taxes 


seeee 


None paid. 
tBased on shs, in hands of the public. 


Shares o/s at Dec. 31: 


Ch A, BBV. ecccia 
Cl, B, n.p.v.* 


*In hands of public. 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec, 31: 1960 1959 


Cash & bonds $420,236 $549,578 
Total curr, assets .. 12,040,655 5,129,080 


Investments 39,763,134 34,421,409 
Fixed assets* .., 41,166,990 41,280,373 
Total assets ... . 94,973,872 82,050,665 

« 15,449,427 31,453,558 

21,494,790 37,082,805 
42,315,498 14,121,632 
24,818,480 24,818,485 
6,345,104 6,027,743 
31,203,866 34,582,923 
9,454,135 31,953,725 
assets. 


2,055,090 2,055,090 
2,074,025 2,074,025 


Long-term debt ocee 
Capital stock 
Earned surplus 


*After depr., depl. . 
Working capitals .... 
4Excess of curr. liabs. over curr, 
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~ —7%e CHARTERHOUSE 
tx WINNIPEG features 


@ Swimming Pool with sidewalk cafe 
@ 96 Air Conditioued rooms with Radio 


and TV 


®@ Coffee Shop 


Rib Room for dining 


RESERVATIONS PHONE— 


Winnipeg — WH 


instruments 


ANALOGUE CONTROLS INC., 
New York, net loss for year to Oct. 
31/60 increased to $454,328 from 
$22,555 in previous year, 


Sales declined 20.6% to $1.1 mil- 
lion, 


About $254,000 of loss was due to 
unprofitable manufacturing condi- 
tions, remainder was divided almost 
equally between research and 
development expenditures and in- 
ventory and other write-offs, Chair- 
man L. S. Reis and President F. 
R. Bradley Jr. say. 


.Practically all of loss was in first 

nine months, with operations on 
break-even basis in later part of 
year and early months of fiscal 
1960-61. Sales for three months to 
Jan. 31/61 were $383,000 ($277,000 
like period in previous year). 


Operations are expected to be 
profitable for whole of current fis- 


cal year. Company now is concen- | 


trating on volume orders rather 
than on small prototypes and is 
placing major emphasis on obtain- 
ing national sales representation 
rather than relying mainly on dis- 
tribution within New York area, 
officers say. 


Order backlog at mid-March/61 
was over $700,000, almost double a 
year ago. 


Pick the salesman 
who'll do the most for your business 


not only in his business but in the 
best hauling practices in yours. 
Second, he has the WHITE concept 
of custom-engineering to help him 
design the truck that will do your 
job best. 
In fact, your company name goes 
with your truck every inch of the 
production line—from the first lay- 
ing of the chassis rails to the last 
coat of paint. 


Montreal — WE 3-8473 
loa = EM 3-2693 


CHARTERHOUSE 
MOTOR HOTEL 


Vout oul Baggpove © Ample FREE Parking 


New and more precise potentio- 
meters have been designed in past 
six or seven months. 


Development has been completed 
of pre-production prototypes of a 
high speed dental drill. These units 
are under clinical evaluation. 


INCOME ACCOUNT? 
Yeats Ended Oct. 31: 1960 1959 
les seees $1,103,014 $1,388,625 
Net earnings® ......, 452,328 17,553 
Less: =. & amort, 1,412 12,992 


Ine. 588 $7,990 
Net eo & surplus® 454,328 22,555 

tU. S. funds. 

*Loss or deficit. 

tRefund. 


Earnings per Share and Dividend Record: 


Pref.: Earned ... d$79.01 $36.85 


None paid. 
Common: Earned ,, di.11 40.07 
None paid. 


Shares o/s at Oct. 31: 


5% Pref., $100 par , 
Common, Ic par .... 


BALANCE SHEET}—MAIN ITEMS 
As at Oct, 31: 1960 1959 
Cash & invest. $123,145 $84,293 
Inventories ., 221,855 308,070 
Total curr. 544,744 580,155 
Fixed assetst . 327,427 389,307 

Total assets .. 890,984 
Bank notes ....... 94,297 
Total curr. liab. ...¢ 335,777 
Long term debt ..see 168,500 
Capital stock .. 61,618 
Capital surplus . 778,704 
Earned surplus* 2,011 
*Deficit. 
tAfter deprec, of .. 
+U. S. funds. 
Working capital 


sb eewer eee 


eee 


575 612 
411,780 363,200 


98,977 


208,967 273,197 


It’s your built-to-order WHITE, not 


just an adaptation of a truck built 


for just anyone. 


This is one of the big reasons why 
WHITE trucks give you a competi- 


tive edge in your business. 


THe WHITE Motor CoMPANY 
oF CANADA LIMITED 


TORONTO 18, ONTARIO 


Factory Branches and Distributors 
throughout Canada 


WORLD LEADER IN HEAVY DUTY TRUCKS 


WHI 





rn 8 er rane 


, CANADIAN GENERAL INSURANCE GROUP 
APPOINTMENTS 


Textiles 


TANCORD INDUSTRIES LTD., 
Newmarket, Ont., had $84,650 con- 
solidated net loss in 1960 ($168,451 
consolidated net profit in 1959). 

Sales volume was up. Very severe 
competition was main contributing 
factor in loss, President J. H. Gaird- 
ner says. High raw skin prices pre- 
vailing in 1959 adversely affected 
operations of Davis leather division 
early in 1960. 

Decreasing binder twine con- 
sumption has been more than offset 
by increased baler twine sales. 
There is a small decline in natural 
fibre rope sales but a substantial 
increase in synthetic rope sales. 

Outlook for 1961 is for continued 
keen competition affecting immedi- 
ate profitability but company’s 
ability to compete is improving 
through further improvements in 
plants, president says. 

Raw material prices were fairly 
stable and are expected to remain 
so, at least for immediate future. 


N. T. ANDERSON R. J. CRADDOCK 


The appointments of N. T. Anderson as Vice President, Production, and R. J. Craddock 
os Vice President, Operations, of Canadian General Insurance Company, Toronto 
General Insurance Company, Traders General Insurance Company, at Head Office, 
Traders Building, Toronto, are announced by Wm. F. Spry, President. 

Mr. Anderson was formerly Manager of the Western Division of Canadian 
and Toronto General Insurance Companies with headquarters at Winnipeg, Mani- 
toba, and Mr, Craddock was formerly Asst. General Manager, Traders General 
Insurance Company, at Head Office, Toronto. 


CONSOL, INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 
Net oper. ine. $131,097 $435,563 
Add: Invest. inc. 4,614 9,832 
| Net earnings 135,711 445,395 

Less: Depreciation «+. 166,629 194,739 

Debt. int. 53,732 73,205 

Income tax . ee easton 9,000 
Net profit & surp. ... *84,650 168,451 

*Loss or deficit. 

Note—Due to loss carry-forward re prior 
years, only income tax payable is to Pro- 
vince of Quebec. 

Earnings per Share and Dividend Record: 

Common $40.21 §$0.41 


None pa 
$Based on 413,738 shs. 
scription to 206,869 shs. 
fering. 
Shares o/s as at Dec. 31: 
Common, n.p.v. .... 


under r ights of- 


413,738 413,738 


Crown Trust 


Complete Real Estate Service 
Sales - Valuation - Management 


CONS. BALANCE SHEET—MAIN ITEMS 


As at Dec, 31: 1960 1959 
Cash & invest. $67,626 $655,035 
Inventories 4,333,977 3,951,669 

Total curr. assets .. 6,165,350 5,634,466 
Fixed assetsa 1,120,859 1,240,114 

Total assets ........ 7,286,209 6,874,580 
Bk. loan & o’draft .. 2,645,904 2,090,240 

Total curr. liabs, 3,054,979 2,452,300 
Funded debt 1,330,400 1,481,400 
Capital stock .... 2,026,399 2,026,399 
Earned surplus 874,431 914,481 

aAfter depr. of 2,306,988 2,151,124 
Working capital 3,110,371 3,182,166 


Toronto « Montreal « Brantford * London « Windsor 
Winnipeg « Calgary « Vancouver 





* 
seeees 


Fo 


on a Canadian Cacific holiday 


And what relaxing fun getting there 
. . » Seeing Canada’s Rockies, lakes, 
rivers and countryside from the 
comfort of your Scenic Dome seat. 
Enjoying wonderful meals without 
worries or tensions while your de- 
pendable engineer does the driving. 
Yes, make it a Canadian Pacific 
land cruise! 

Reishee: 


A “westward ho!” holiday by train is 
just packed full of fun when travelling 
Canadian Pacific. There’s Winnipeg 
and the Stampede city of Calgary... 
there’s Banff and Lake Louise to ex- 
plore . .. and then to Vancouver and 
charming Victoria . . . storied land of 
totem poles...it’s all possible when you 
travel Canadian Pacific. 


SAVE-TRAVEL BY TRAIN 


Sample ALL-INCLUSIVE FARES 
including berth, meals and tips. 


Toronto to 
Winnipeg Calgary Vancouver 


86 140 ‘175 


Round Trip, Tourist Class 


BIG SAVINGS if 2 or more travel together 


SEE YOUR TRAVEL AGENT, 
or any 


Canadian Pacific office; 


following sub- | 


Textiles 


HAMILTON COTTON CO., Ham- 
ilton, consolidated net profit was 
10% higher in 1960 at $267,147. 

Sales and production were higher 
due to first full year of operation 
of converting and finishing pJant at. 
Woodbridge, Ont. 

Outlook is uncertain. Sales are on 
strictly hand to mouth basis, but 
1961 volume to date has been in 
line with 1960, President Alan V. 
Young says. 

Woodbridge plant operations 
showed a loss but contributed to 
profit picture at other divisiors. 
Woodbridge dyes and finishes cloth 
which it buys on open market or 
obtains from company’s Hamilton or 
Marysville, N.B., divisions. [t made 
a start on export sales to the U.K. 

Elastic and cord braiding machin- 
ery of wholly owned International 
Braid Co. of Canada was trans- 
ferred to parent company, and the 
land, buildings and shoe lace braid- 
ing machinery were sold. Gain of 
$113,950 in excess of book value 
was realized. 

INCOME ACCOUNT 
Dec. 25 Dec. o 
1960 1959 
. $1,248,806 $1,131,541 

123,702 5,557 
1,372,508 1,137,098 

554,610 495,179 

232,342 133,201 

318,409 265,950 

267,147 242,768 

22,788 23,262 


CONS. 


Years Ended: 
Net oper. income . 
Add: Gain sale f.a. 
Net earnings 
Less: Deprec. 
Interest 
Inc. tax res.} . 
Net profit 
Less: Pref. divds. .... 
Com divds. 72,000 72,000 
Surplus for year ... 172,359 147,506 
Depreciation in excess of amount chgd. 
in accts .has been claimed for tax pur- 
poses in 1959 and prior years resulting in 
| tax savings which have been deferred. In 
‘960, depreciation for tax purposes was 
| ess than that recorded in the accounts in- 
lcreasing tax payable by $16,300 which 
| amount has been applied against deferred 
taxes. 
Times Interest Earned: 
Before deprec. 5.91 8.54 
After deprec. . 3.52 4.82 
Earnings per Share and Dividend Record: 
Pref.: Earned $58.71 
i 5.00 
3.05 
0.90 
Shares o/s at: 
5% Pref., $100 par . 
Common, n.p.v. .... 


CONS. BALANCE SHEET—MAIN ITEMS 
5 Dec. 27 
1959 


4,550 
80,000 


As at: 
}Cash . 
| Inventories 
Total curr, assets .. 
Fixed assets* 
Total assets .... 
Due bank ee 
Total curr. liab. ... 
Def. inc, tax 
Pay. on equip. 
Conting. res. ...esees 
Funded debt ....+.+++ 
Capital stock 
Capital surplus ... 
Earned surplus ...+.++. 
*After depr. of ..... 
Working capital 





10,694,042 
3,627,973 | 
4,393,164 
417,900 
45,000 
400,000 
1,934,000 | 
1,656,000 
166,005 
1,681,973 | 
6,506,256 | 


2'534,290 2,078,330 


Merchandising 
HANDY ANDY CO., Montreal, 


| fence establishments 


|in upward profit trend will be 


| Net earnings .......+ 





consolidated net profit in 1960 was 
$404,618 ($432,717 unconsolidated net 
profit in 1959). 

Sales increased, President Hyman 


Feldman says. } 
Company now owns 30 stores and 
supplies 75 associate dealer stores. | 
New outlets opened in 1960 included | 
five company stores and 24 as-| 
saciate dealer stores. Large increase | 
in associate dealer outlets is antici- | 
pated this year, president says. 
Additional service depots are be- | 
ing set up, to handle installation of | 
parts and accessories sold in the 


stores. | 
All preferred shares were re- | 


deemed. 


CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 
Net earnings 
Less: Deprec. 

Interest 
Income tax .. 
Net profit .... ° 
Less: Dividends ...... 
Surplus for year 
eNot consolidated 
Times All Interest Earned: 
Before deprec. 14.40 21.80 
After deprec. ... 12.92 20.12 
Earnings per Share ‘and Dividend Ss 
are 
None paid. 
Common (old) secce 
None paid. 
Common (new) 
Paid . 
*Includes initial. 
4After a 50-for-1 stk. 
1960, 


#1959 

$978,123 | 

75,547 

44,868 

i 424,991 

404,618 432,717 
114,001 


290,617 432,717 | 


seen 


split on Feb. 


Shares o/s at Dec. 31: 
Pref., $10 per ...... 
Com: (old), $1 par . nil 
Com, (new) $1 par . 380,010 


CONS, BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 #1959 
Cash & invest, . $9,793 $9,043 | 
Inventories 2, — 232 1,842,349 
Total curr, asset 2,933,799 | 
Fixed assetsa . 383,650 | 
Total assets . 3,358,364 | 
Banks loans ... 1,086,421 
Total curr, liabs. 2,078,939 
Funded debt ,130, | 
Capital stock .....e+. 

Contrib. surplus 
Earned surplus ....«-+ 
After deprec. of .. 
Working capital 
sNot consolidated. 


21,000 
6,000 
nil 


nil 


933,884 | 
257,780 
854,860 | 


ZELLER’S LTD., Westmount, 
Que., consolidated net profit rose | 
6.9% to $2,149,048 for year to Jan. 
31/61. 

Sales climbed 7% to a record $57 
million. Shopping centre stores ac- 
counted for 23.9% of the sales 
(19.6% previous year). 

Company operated 80 stores at 
Jan. 31/61, up 11 from previous | 
year. Plans for 1961 are to open 15) 
new stores, four in downtown loca- 
tions, 11 in shopping centres. Six | 
existing stores will be enlarged and 
modernized. 

Capital expenditures were $2,- 
215,000, primarily for fixtures. 

Common shareholders on May 11 
will be asked to approve increase 
in authorized common capitaliza- 
tion by 100,000 shares to 850,000 
npv shares to facilitate employees’ | 
stock purchase plan. Approval of | 
plan also will be asked. 


CONS. INCOME Ageouse 
Years Ended Jan, 31: 961 


1960 


je. $ 
. 56,995,209 53,340,543 
4,908,938 4,744,699 
798,203 735,245 
161,687 
+800, 


Net earnings 

Less: Deprec. ee 
Debent, interest ... 
Prov. for taxes 

Net profit 

Less: 444% Pref. divs. 
Common divs. 

Surplus for year 
Note—Cumulative depreciation claimed | 

for tax purposes in excess of amt. shown | 

in the accounts amounted to $1,445,000 and 

tax reductions applicable thereto to $680,- 

000 as at Jan.-31, 1961. 

Times Debent. Interest Earned: 
Before deprec. 30.36 27.85 
After deprec 25.42 23.54 

Earnings per Share and Dividend Record: 
Pref.: 442% .. $23.86 

2.25 


| 
$21.78 | 
2.25 | 
2.59 2.40 
oa 1.40 1.20 | 
Shares o/s at Jan, 31: } 
442% Pret., $50 par  _ 90,077 92,232 | 

| Common. np.v, . 750,000 750,000 | 


| CONS. BALANCE 8HEET—MAIN ITEMs | 
196 1960 


As at Jan, 31: 1 
| Cash & govt. bonds ~. $3,883,818 $8,013,641 | 
7,688,311 5,779, 292 


| Inventories 
Total curr. assets ... 15,596,402 4? 750 | 
| Fixed assets*. . 5 589 | 
Total assets 5,798,330 
Tota! curr. liab. ... 
| Funded debt 
Capital stock 
Earned surpius 
*After depr. of ..+.. 7 342 
Working capital ..... 11,017,825 12, 





“Serastt 3,402, O48 


1,600 


702 


| years’ losses and claiming excess depreci- 


| corded in the accounts, thereby decreasing 


Due bank . 


| Capital stock .... 


| Edmonton, consolidated-net profit 


| $7,749,693. Energy sales 


Merchandising 


FRED C. MYERS LTD., Vancou- 
ver, net profit declined 58.7% to 
$19,141 in 1960. 

Profits were affected by lower 
sales volume, 11 weeks of labor 
trouble and loss of business caused 

‘ fire in latter part of year, Presi- 
dent Fred C. Myers says. 

Company hopes for more profit- 
able business climate in 1961. 


INCOME ACCOUNT 
Years Ended Dec, 31: 1960 
Net oper. inc. 
Add: Prof sale f.a, .. 
Net earnings ... 
Less: Deprec, 
Income taxes 
Net profit .... 
Less’ Pref. divds. 
Jr. pref, divds. ... 
Surplus for year 7,133 33,956 
Earnings per Share and Dividend Record: 
Preferred $10.7 $24.83 
| ee 5.00 
Jr. Preferred 0.62 
Paid 0.05 
0.34 


1959 
$36,130 
1,381 
87,511 


stones 


None paid. 

Shares o/s at Dec. 31: 
5% Pref., $100 par . 
5% Jr. pref., $1 par 
Common, $1 par .. 


1,780 
60,000 60,000 
100,000 100,000 


oe oe Seer ITEMS 
As at Dec, 31: 1960 
Cash $8,369 
Inventories ..... we 439,164 
Total curr. assets” : 707,439 
Fixed assetsa 107,555 
Total assets 835,010 
Bank loan 104,064 
Total curr. 162,650 
Deferred liab. . 69,740 
Capital stock . 338,000 
Surplus 264,620 
After deprec. 77,304 
Working capital 544,789 


Public Utilities 


INTER-CITY GAS LTD., Winni- 
peg, consolidated net profit in 1960 
was $125,280 ($80,328 net profit in 
1959). 


1,866 


of ». 


Gas sales rose 500 million cu. ft. | 


to over 14 billion cu. ft. and rev- 
enue 49.4% 
increased by 22%. 


About 42% of sales volume was to} 


three Department of National De- 
in Manitoba, 
remainder to eight communities in 
same province. 

Outlook is for more customers 
and higher sales volume, President 
Gordon P. Osler says. Year's lull 


caused by increased gas costs to 
company and lower rates charged | 
customers in one community, he | 
says. 
Capital expenditures were $256,- | 
& 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1960 41959 
Natural gas sales $937,129 = $627,30° 
316,513 200, one 

70,122 48,522 
81,541 63,792 | 
34,925 5,250 | 
3,570 
1,175 
125,280 


Less: Deprec. 
Interest .... 
Inc, taxes .. 
Amort. exp. . 

Loss fin, plan 

Net profit & surplus . 
aNot consolidated. 
Note 1—1959 income tax provision deter- 

mined on the basis of applying prior 


ation for tax purposes. 

Note 2—The capital cost allowances | 
which the co. claimed for income tax pur- 
poses are in excess of depreciation re- 


current income taxes and increasing net 
earnings by $48,400 in 1960. 
Times Interest Earned: 
Before deprec. 
After deprec. . 
Earnings per Sha 
Common 
None paid. 
Shares o/s at Dec. 31: 
Common, n.p.v, 


3.88 3.14 


$0.34 


239,603 | 


CONS. BALANCE SHEET—MAIN ITEMS | 
As at Dec. 31: 1960 41959 
Cash ..i. — $566 $3,813 | 
Total curr. ‘assets .. 193,581 186,817 
Fixed assets* . 2,519,981 
Total assets 2,810,582 | 
275,000 | 
438,319 
1,275,000 
945,905 | 
44,298 | 


239,605 


Total curr. liab. sees 
Funded debt ....ceeee 
Surplus .... 

*After deprec. 86,126 
Working capitals ... 251,502 

4Excess of curr..liabs. over. cl urr. assets. | 

aNot consolidated. | 


Public Utilities 


CANADIAN UTILITIES LTD., 


rose 3.8% to $1,491,203 in 1960. 
Gross revenue climbed 11.1% to| 
increased 


to $937,129. Customers 
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Company Reports 


foods G 


is not anticipated, company expects 


it to be a profitable supplenient. 


INCOME ACCOUNT 
Years Ended Nov. 30: 
Net earnings eesevcece 
Less: Deprec. 
Inc taxes .... 
Net profit 
Less: Com. divds, .. 
Surplus for year 
Earnings per Sha 
One Earned . 
Paid . 
Shares o/s at Nov. 30: 
Common §1 par... 160,800 
BALANCE SHEET—MAIN ITEMS | 
As at Nov. 30: 1960 1959 
Cash $413,049 $211,958 
Inventories ™ 492,063 ~706,478 
Total curr, assets ,, 1,098,245 1,124,058 
Fixed assets* 601,891 636,880 
Total assets ... 1,810,961 L872, 313 
222,397 


52,000 
160,800 
1,375,764 
290,126 
875,848 


Capital stock : 
Surplus 
*After depr. of eee 


Working capital ...... 802,148 


PRESIDENT REPORTS TO 
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Gordon ¢ Go. 


Management Consultants 


PARTNERS: 

W. L. GORDON 
. B. BAILEY 
. M. CARON 
. L. GORDON 
. O. MOORE 


DAVI 
H. G 


H 
A. 
Bo 


CONSULTING PARTNERS: 
J. DBD. WOODS 


MONTREAL 


G. P. CLARKSON. 
P. BODDY 


. W. ROWLANDS 
N. STEINER 
. B. WATSON 


TORONTO 


J. A. LOWDEN E. B. CHOWN 
4. A, BROWN 

G. B. DONALDSON 
H. B. GUILFOYLE 
R, J. SHIRLEY 
D 


. M. TURNBULL 


DSON 
RANT 


- 


R. PRESGRAVE 
VANCOUVER 


Member of Association of Consulting Management Engineers, Inc. 


SHAREHOLDERS : 


Trans-Canada Pipe Lines Limited Gains 
Growing Share of Eastern Energy Market 


@ Company’s 1960 Volume Is 71% Higher Than In 1959 


@ Export To United States Now Well Under Way 
@ Sales Volume Reaches Break-Even Level 


Following is the text of the 
address by James W. Kerr, presi- 
dent of Trans-Canada Pipe Lines 
Limited, to the annual meeting of 
shareholders of the company in 
Toronto, on April 18, 1961. 


It is a genuine pleasure to be 
| able to discuss some company af- 
fairs with you and to welcome 
you to your annual meeting as 
owners of shares in Trans-Canada. 
It is also a pleasure to be able to 
report that during 1960, the year 
under review, substantial growth 
in volume of natural gas sales and 
| improvement in our financial posi- 
tion were achieved, 

During 1960, the second year of 
operation of the complete Trans- 
Canada system, your company be- 
came established as a major sup- 


|plier to the energy market in 
}eastern Canada, and at the same 


time commenced an important ex- 


|port sale to the United States. 


This volume growth along with 
further improvements in the ef- 


| ficiency of system operation re- 


flect results which were generally 


}in line with our expectations. 


As shown in the Annual Re- 
port, sales of natural gas by 
your company in 1960 were 
127.5 Billion cubic feet, which 
is 71% above the 1959 sales of 
744 Billion cubic feet. This 
rather dramatic increase in vol- 
ume, in a period when most 
other segments of industry did 
not enjoy gains in volume, re- 
sulted in an operating revenue 
of $49,221,430, satisfactorily 
above the 1959 revenue of $23,- 
626,580. The 1960 level of bill- 
ings resulted in an operating 
profit of $8,405,632. This oper- 
ating profit figure is two and a 
half times the equivalent 1959 
operating profit, but after addi- 
tion of other income and deduc- 
tion of our debt expense of $11,- 
552,859 the net loss for the year 
was $2,911,148, compared with a 
net loss of $8,410,511 in 1959. 

Perhaps the most important 
facet of your company’s devel- 
opment in 1960 occurred in the 
fourth quarter. As the season 
for residential and commercial 
heating began, and as volumes 








9% to 236 million kwh. Percentage 
increase in revenue was higher than 
in energy sales as sale of low-rate 
power to other electrical companies 
declined substantially, President J. 
C, Dale says. 


Number of customers increased 


| 2,027 to 46,082 at Dec. 31/60, includ- 


ing 12,582 farms. 

Company acquired further 192,000 
shares of Peace River Development 
Co., bringing its holding to 442,000 
shares, and has contingent commit- 
ment to purchase additional 193,000 


| Peace River shares. 


Capital expenditures were $3,367,- 
000 in 1960 and are estimated at | 


| $3, 519,000 for 1961. 
CONS. INCOME 
| Tents Ended Dec. 31: 
Sales 
Net earnings .... 
Less: Deprec. 
Interestt 
W/o b. disc., etc, .. 
Inc, tax . 
Net profit . 
Less: 5% Pf. divds, . 
4%% Pref. 
Com. divds. ...,.0+. 
Surplus for year 435,788 
tAfter chge. to 
const. of 29,470 16,406 
Note—For income tax purposes co, is 
claiming depreciation at maximum rates, 
thereby reducing income taxes, 
Times All Interest Earned: 
Before deprec. 5.12 4.77 
After deprec. 3.91 3.67 
Earnings per Share and Dividend Record: 
$27.11 $26.11 
5.00 
4.25 
1.85 
1.10 


40,000 
15,000 15,000 
633,332 633,332 


BALANCE SHEET—MAIN ITEMS 
1960 1959 
$518,920 $1,568,393 
Inventories 782,322 1,179,057 
Total curr, assets .. 2,857,770 3,898,867 
Fixed assets 431,840,332 429,892,450 
Total assets .. . 37,472,882 36,171,973 
Total curr, Hab a 2,118,897 


Misc. res. y 
- 19,698,000 
90,000 


ACCOUNT 
1960 1959 
$7,749,693 $6,975,103 
4,328,514 4,033,497 
026,469 


696,665 
475,617 


Shares o/s at Dec. 31: 
5% Pref., $100 par . 
4%4% Pref., $100 par 
Common, n.p.v, . 


40,000 


CONS. 


As at Dec, 31: 
Cash & invest. 


Funded debt ... 
Due purch, agree. 
Capital stock ..... eee 
Capital surplus ....... 
Earned surplus 

4After deprec. of . 
Working capital 


neste na ENS 


CONDUITS NATIONAL CO., To- 
ronto, net profit declined 21.9% to 
$188,268 in year to Nov. 30/60. 

Reduced over-all volume and 
lower selling prices were chief 
factors, President Ross Clarke Jr. 
Says. 

Business for December-February 
quarter was comparable to like 
1959-60 period. Improved market 
depends on acceleration in major 
| building construction, president 


6,319,694 


908,501 1 779,970 | 


of gas being exported to the 
American Middle-West began to 
build our daily deliveries, our 
volume reached the break-even 
level. This significant event oc- 
curred just slightly less than 
two years after Alberta natural 
gas arrived in eastern markets 
and directly results from the 
higher volume of sales and im- 
proved operating expenses of 
the system. Accordingly, No- 
vember and December of last 
year, and hence the last quarter 
yielded a net profit after allow- 
ance for all costs and expenses. 


I am glad to be able to report 
that this encouraging trend has 
prevailed through the first 
quarter of this year. During the 
first three months of 1961 sales 
of natural gas totalled 56.5 Bil- 
lion cubic feet, a new quarterly 
sales record. This is 79% above 
the first quarter 1960 volume of 
31.6 Billion cubic feet thus get- 
ting your company away to a 
good beginning this year. An 
indication of the fact that many 
new customer attachments were 
made during this past winter is 
found when we compare the 
first quarter of this year with 
the last quarter of 1960, The 
volume of natural gas sold in 
the first three months of this 
year was 25% higher than in 
the last quarter of last year. 


This encouraging trend is fur- 
ther illustrated by peak day 
figures. Our maximum sales for 
one day of this past heating sea- 
son occurred last February 
when 712 million cubic feet of 
natural gas were sold to mar- 
ket. This peak day compares 
favourably with the maximum 
day of the 1959-1960 heating 
season which occurred in March 
1960, when 389 million cubic 
feet ‘of gas were sold. 


and your management team, to 
further improve and strengthen 
this sales position so that we can 


|}our residential, commercial and 


|astic selling efforts and achieve- 


our commendation. Many success- 
ful negotiations for new and im- 





| Says, There are some indications of 
improvement in construction con- 
tract awards. 

Company has introduced a new 
coated conduit for electrical installa- 
tions where excessively corrosive 
conditions exist. While great volume 


portant industrial applications for | 
natural gas are creating an assur- | 
ance of expanding participation in 
the energy market of eastern Can- 


I can assure you that it is the 
| goal and intent of your Directors, | 


take full advantage of the encour- | 
aging acceptance of natural gas in | 


| industrial markets. The enthusi- | 
| ments of the distribution com-| 


panies which we serve from west | 
to east along the pipeline deserve | 


JAMES W. KERR 


President . 
TRANS-CANADA PIPE LINES 

LIMITED : 
lada. In this connection, may I} 
|emphasize that you as sharehold- | 
ers are in a prime position to per- 
|sonally recommend and speak for | 
| the use of natural gas for a varie- 
ty of applications in the home, in| 
commercial establishments and 
| for industrial operations. 


| CONSTRUCTION PROGRAM 





| To handle the increased sales} 
| volume that began in the Fall of} 


| 1960, your company engaged in a 


| rather extensive construction pro- | 
gram commencing about a year| 


| ago. In addition to the installation 
of 51 miles of 30-inch pipeline 


|south from Winnipeg to Emerson, | 


| Manitoba, for the export sale to 
Midwestern Gas’ Transmission} 
|Company serving areas in Wiscon- 
| sin and Michigan, we almost 
|doubled our installed compressor 
|station horsepower from 75,500 
| horsepower to 148,585 horsepower. 
|This new compression was in- 
| stalled in eight new compressor 


| stations and two of our existing | 
|stations were enlarged. The first | 


jmatural gas turbine driven com- 
jpreusces installed on a Canadian 
pipeline were installed at six of | 
| these new stations in Saskatche- 


|wan and Manitoba. The reduced | 


| capital expense for these stations | 
land the reduced operating ex-| 
| penses because they can be auto- 
|matically remote operated from 
our Dispatch Headquarters in To- 
ronto will result in a substantial 
improvement of our costs of op- 
eration. We now have eighteen 
compressor stations along the 


; a year ago. 

Your management will em- 
bark on a further facilities ex- 
pansion program this spring and 
summer in preparation for vol- 
ume increases planned for next 
fall. This year our construction 
program will involve the instal- 
lation of five more gas turbine 
driven compressors, and two 
more reciprocating engine driv- 
en units, for a total of 47,500 
horsepower. This year’s capital 
program, including new sales 
metering stations and system 
improvements will cost approxi- 
mately $12,000,000. The produc- 
tivity and investment per horse- 
power installed, of the 1961 pro- 
gram will be much more fav- 
ourable than in previous years 
because the foundations and 
facilities for the new turbines 
and engines have already been 
erected and paid for. We think 
it is also significant that almost 
90%. of the equipment for our 
1961 program will be made in 
Canada, This increased Cana- 
dian content and the associated 
employment of Canadian labour 
has been achieved by working 
closely with many manufactur- 
ers to help them plan produc- 
tion in Canada instead of 
elsewhere. 

The 1961 capital expenditures 
will be financed with working 
funds now being generated by 
gas sales and with bank borrow- 
ings, arrangements for which 
have been already made. There 
is significance in the fact that 
your expanding company will 
not require any new financing 
until well after 1961 and none 
has been necessary since the 
second quarter of 1960 when $13 
million of First Mortgage Pipe 
Line Bonds were sold. 

The approval of Trans-Canada’s | 
initial export project at Emerson, 
| Manitoba, involving up to 204 mi ile | 

lion cubic feet per day by the 
{ National Energy Board last April, 








pipeline, eight more than we had| 


and previously by the Alberta Oil 
and Gas Conservation Board and 
The Federal Power Commission 
in Washington, along with our in- 
creased sales in eastern Canada 
has stimulated gas exploration 
and considerably strengthened our 
gas reserves. Additional reserves 
have been established on lands in 
Alberta already under contract to 
your company, and also in areas 
under permit but not under con- 
tract. These increased reserves, 
from both permitted areas and 
other areas in Alberta have allow- 
ed us to take a prime position to 
obtain additional gas when re- 
quired for future sales develop- 
ments. Much more’ gas has been 
discovered in Alberta during the 
past year than was forecast a year 
ago, and the combination of our 
growing and abundant reserves, 
and the connection of our pipeline 
system to potentially great Cana- 
dian and United States markets in 
the Great Lakes area, augurs well 
for our corporate future. Along 
with our increased market partici- 
pation in 1960, our gas supply op- 
eration expanded to 23 natural 
gas fields involving 223 contracts, 
compared with 12 fields and 74 
| purchase contracts in 1959. 


It is gratifying to be able to 
report an even larger Canadian 

| participation in our share own- 
| ership in 1960 than in 1959. In 
all provinces of Canada and 
from all walks of life we now 
have 86% or 30,014 of our 35,041 

| shareholders resident in Canada, 
| and they own 86% of our stock. 
| We also sincerely welcome the 
interest of the 4,745 sharehold- 
ers in the United States who 
own 12% of our shares, and the 
282 shareholders in countries 
| abroad who own the other 2%. 


Since we last met at our Annual 
| Meeting, some changes in mem- 
| bership of our Board of Directors 
were made. Hon. Edouard Asselin, 
Q.C., of Montreal, Mr. J. K, Mc- 
|Causland of Toronto, and Mr. 
Clint W. Murchison of Dallas, 
Texas, submitted their resigna- 
tions. These gentlemen made im- 
portant contributions to the de- 
velopment and initial growth of 
its early 
| years and their resignations were 
accepted with regret. Mr. W. P. 
Scott of Toronto, Hon. Wilfrid 
Gagnon, C.B.E., of ree and 
Mr. Smiley Raborn, of Cal- 
| ary, were elected = fill these 
| vacancies and we welcome these 
gentlemen to our Board and to 
| their first Annual Meeting as Di- 
rectors. As a company we are for- 
tunate to have able representative 
business men with broad and 
varied Canadian business contacts 
and experience as Directors. More 
recently, Mr. Charles S. Coates, 
| Chairman of our Board, of Chap- 
pell Hill, Texas, and Mr. N. £. 
Tanner, formerly President of the 
Company, have submitted their 
resignations. Mr. Coates has as- 
sumed other business activities, 
and Mr. Tanner has accepted an 
important post of high honour in 
the Mormon Church which pre- 
cludes his business activities. Be- 
cause of their contributions dur- 
ing the period of Trans-Canada’s 
early development and initial con- 
struction, their resignations were 
also accepted with regret. 


MANY ASSIGNMENTS 


During 1960, many assignments 
|undertaken by your management 
were complex and demanding. 
Preparation for, and participation 
in the hearing before the National 
Energy Board required extensive 
planning and much intelligent ef- 
fort and team-play by all depart- 
ments. The completion of our 1960 
construction program in seven 
months is another example of 
know-how and intense effort. Our 
expanded sales were not accom- 
plished without a great deal. of 
negotiation and hard work. The 
maintenance of high quality serv- 
ice along our system by our field 
personnel, many of whom reside 
in remote areas at the compressor 
stations, deserves recognition. I 
am glad that a representative 
group of our employee-sharehold- 
ers are with us today to accept 
our aperanetion of their loyalty 
and diligence of purpose. I am 
confident that the many future as- 
|signments and new projects and 
|activities of the next few years 
will be handled with the same 
determination and unity of pur- 
pose, to result in continued im- 
provement in our corporate record 
| and stature, 


Ladies and Gentlemen, I ap- 
preciate very much this occasion 
to speak to you about Trans- 
| Canad 


\ Shans you very much, 


j}your company during 
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| KP reports on 


EW plants, business 

_ expansions and ca- 
pital projects still on the 
planning tables may 
hold sales opportunities 
for you. Here is this 
week’s checklist: 


NEW PLANTS 


Rinshed Mason Co. of Canada 
Ltd. will expand existing facili- 
ties in Windsor, Ont., by building 
a polymer plant. Estimated cost: 
$150,000. 


Plant will produce paint poly- 
mers used in manufacture of auto- 
motive, industrial and household 
paints and organic chemical coat- 
ings. 

Paint polymers to be made in- 
clude alkyds, acrylics, water- 
soluble resins, polyesters, epoxies 
and many others. 

Plant will enable Rinshed 
Mason to produce many types of 
finishes not previously made in 
Canada. 

. ” + 


Foresteel Products Ltd., Mont- 
real, sheet metal and platework 
fabricator, will undertake a $300,- 
000 expansion program which will 
more than double existing plant 
area. Work is expected to start 
immediately, 

Extension will provide total 


‘shop area of 60,000 sq. ft. Majer 


equipment to be installed will be 
new overhead cranes and exten- 
sion of existing cranes by 600-700 
ft. 

Firm primarily serves petrol- 
eum, hydro-electric, mining, pulp 
and paper, chemical and food in- 
dustries. It also does considerable 
custom fabrication of structural 
items for the construction indus- 


try. 

Hill-Ciark- Francis (Quebec) 
Ltd., Montreal, is general con- 
tractor. 

Expansion was originally plan- 
ned for 1962 or 1963 but new 
facilities are needed now: because 
plant is working at capacity. 

* cs ” 


Toronto Macaroni & Imported 
Foods Ltd., is preparing plans for 
a warehouse and offices in Mont- 
real to contain around 35,000 sq. 
ft. of space, Architect is E. Bam- 
berger, Montreal. Tenders are ex- 
pected to be called soon. 

* 7” * 

Star Slipper Co., Toronto, is 
building a $150,000 plant at Union 
St. and Turnberry Ave., Toronto. 
Plans are by R. M. Valantic, care 
of owner, 2382 Dundas St. W. 
General contractor is Construc- 
tion Services, Toronto. Structural 
steel is being handled by John T. 
Hepburn Ltd., and roof deck by 
York Steel Construction Ltd. 

Other subcontractors: Scott 
Glass & Mirror Co.; Westeel Prod- 
ucts Ltd.; Cem-Al Painting; Geo. 
W. Porter Construction Co.; 
Porcelain & Metal Products Ltd., 


WHAT’S NEW 


OOKING for helpful 

tools for your business? 
Gift ideas? Import-sales 
deals? Here is this week’s 
checklist of interesting new 
products from plants 
around the world: 


FLASH — time to get up! Here’s 
an alarm clock that wakes you 
with light instead of noise. 
Works by flashing a beam of 
strong light at rapid intervals 
toward the sleeper’s face. U.S. 
manufacturer claims it will do 
the trick for even the most 
stubborn snoozer, but, just in 


SUN MACHINE 


case, an emergency buzzer goes 
off 5 min. later. 
- * . 
| SHOE FABRIC for shoe uppers 
that handles like leather and 
can be lasted and cemented in 
the usual way, has been devel- 
oped in the U.K. Available in 
17 fashion shades and varying 
textures, Material resists water, 
water stains and 
maker claims, Can be sponged 
clean and polished. 
* 


SAFETY SHIRT: Chemical packet 


in inside pocket inflates shirt 
automatically when wearer 
falls into the water, Will sup- 
port an adult up to 45 min., 
maker claims, Additional air 
may be added through a mouth 
valve, Smartly cut in shirt or 
vest styles for adults and chil- 
dren of all sizes. 
* * 7” 

PORTABLE GENERATOR, de- 
veloped in the U.S. weighs 
only 82 lb, and provides 1,500 
watts of intermittent ac power. 
Has new idling conirol that 
saves up to 60% in fuel costs, 
maker says, Direct acting elec- 
tro-magnet has no moving parts. 

* 

| NUCLEAR GAUGE. Small nu- 
clear thickness gauge, using 
beta radiation, has been devel- 
oped in the U. S. for use in 
industrial labs and pilet plant 
operations, Only 22 in. long, 
new gauge accurately measures 


thicknesses of sheet materials | 


up to 12,in. wide. 
. + * 


FOR LEAKY HOSES: Coupling 


made of Zytel nylon resin for 
¥%-in. or 7/16-in.. garden hose 
won’t break, leak or rust, it’s 


abrasion, | 





said. Can be used to replace 
broken or rusted metal coup- 
lings or inserted at leaky spots. 
Retail prices: 79c for %-in. 
size; 59c for 7/16 in. 


* * . 


and Overhead Door Co. All are 
Toronto firms. 
* . * 

Oland & Son Ltd. proposes to 
build a $100,000 plant and ware- 
house on land adjacent to prop- 
erty already owned by the firm 
in Halifax. The move is part of a 
$600,000 to $1 million expansion 
program to be undertaken by the 
firm during 1961. 

. “ * 

Laiterie Theresienne, Ste. The- 
rese, Que., will build a $200,000 
plant and offices in Ste. Therese. 
Tenders have been called. Bid- 
ders include G. Major Construc- 
tion Ltée; Sauve Construction 
Ltée; Top Construction Ltée; 
Paul Gendron. All are Ste. 
Therese firms. 

* 7 * 

Molson’s Brewery (Ontario) 
Ltd., Toronto, is said to be con- 
templating a bottling addition to 
its Toronto plant. Consulting en- 
gineer is Stone & Webster Can- 
ada Ltd., Toronto. 


Vickers Krebs Ltd., subsidiary 


of Canadian Vickers Ltd., Mont- 
real, is reported to be calling 
tenders for a chemical plant and 
offices at Dryden, Ont. Industrial 
consultant for the project is T. 
Pringle & Son Ltd., Montreal. 
Architect is Percy Booth, Mont- 
real. 
- - * 

Eastern Paper Box Manufactur- 
ing Ltd. will build a $200,000 
manufactyring plant and ware- 
house containing 25,000 sq. ft. of 
floor space in Halifax, Halifax 
Board of Trade news bulletin re- 
ports. 

It will use Nova Scotia raw 
materials to make paper board 
boxes and containers to be mar- 
keted threughout the Maritimes 
and eventually in the Caribbean 
area. 

= . o 

Orchard Distilleries Ltd., a new 
firm, plans to build a $1.3 mi!lion 
plant to produce liqueurs and 
brandy in Kelowna, B.C, New 


distillery will use waste and cull | 


OFFICE PAPER CUTTER for/|fruit from Sun-Rype Products 


fast quantity cutting eliminates 
turning of wheel to clamp and 
unclamp the paper. One motion 
clamps and cuts. But for safety, 
both hands must be used in 
operating — one on the clamp 
handle and the other on the 
blade handle. Table models 
come in three sizes. U. S. prices: 
$119, $269, $389. 
7” 7” + 

STUTTERING HOE developed in 
the U. K. can hoe 2,000 yd, of 
cabbage, lettuce or beet in an 
hour, it’s claimed. Drawn by a 
tractor, the hoe “stutters” its 
way along two rows at a time. 
A man places a stick in front 
of each plant to be saved caus- 
ing the hoe unit to rise out of 
the ground and swing to one 
side. Three men (one driving 
the tractor and a stick man for 
each row) can do the work of 
12, manufacturer says. 

. - - 

EVEN TAN is what you'll get 
from new ultra-violet ray ma- 
chine soon to be available in 
Canada. Reason: you stand on a 
turntable that revolves once a 
minute. Comes in domestic, 
vending machine, and clinical 
models. 

. ” + 

WATER EASY-CHAIR lets you 
sit in deep water and relax. 
Consists of webbed plastic and 
aluminum seat and back with 
buoyant arms of rigid poly- 
styrene foam. No “pumping up” 
required, no air chambers to 
leak, and accidental gouges or 
cuts won’t damage the floats’ 
efficiency, it’s claimed. Webbing 
is resistant to mildew. Light in 
weight, it can easily be tossed 
into the water for sunning or 
fishing. Cost: $22.95. 


” * + 


NEW LITERATURE: Toronto 
Camera Exchange Ltd., 1961 
catalogue of cameras, photo- 
graphic equipment and _ sup- 
plies... GVC Electron Heating 
Corp., Medford, Mass., informa- 
tion on vacuum system for pro- 
duction of thin-film microcir- 
cuits . . . Research-Cottrell 
(Canada) Ltd., Toronto, bulletin 
on industrial gas cleaning 
equipment . . . Link-Belt Ltd., 
Toronto, 58-page book showing 
what a trolley conveyor can do 


FLOATING CHAIR 


to reduce manufacturing and | of a new one. 


handling costs ... Dow Chemi- 
cal Co., Tulsa, Okla., catalogue 


| , of services and: products for the r 
. Canadian Ko-/|tario Hydro to build a 5-mi,-long 


oil industry . 
dak Co., pamphlet containing 
detailed plans for building two 
types of rear projection cabi- 
nets, 


| wire fencing, 








Ltd. Orchard was recently grant- 
ed manufacturing license and is 


going ahead with construction of | 
| 


initial $250,000 pilot plant. 
* a * 

Western Canada Steel Ltd., 
Vancouver, proposes to build 
what’s said to be the first wire 
manufacturing plant in Western 
Canada. Products will include 
wire mesh, cold 
bolts and wire for nails. Cost 
studies are now being made. 

7 * 

Brackman - Ker Milling Co. 

will build a new $100,000 fertil- 


izer menufacturing plant at Lang- | 


ley, B.C, Completion is oneal 
for this fall. 


BSNS Te) xT 


Canada Safeway Ltd., Van- | 


couver, has completed $220,000 in 
alterations to provide additional 
coffee manufacture and ice cream 
manufacture facilities. 


NEW PROJECTS 


Central Mortgage & Housing 
Corp. has awarded a $966,593 con- 
tract to R. W. McKay Construc- 
tion Co., Sarnia, Ont., 
struction of 120 housing units at 
the federal-provincial low-rental 
project in Sarnia. Construction 
starts at once with completion 
scheduled for October. 

- * * 


John T. Hepburn Ltd., Toronto, 
has been awarded a $6,500 con- 
tract for structural steel for South 


Saugeen River bridge, just east of | 


Mount Forest, by Ontario Depart- 
ment of Highways. 
* * 7 
_ Two dwellings on Dresden Row 
in Halifax have been demolished 


in advance of a proposed new | 
$200,000 office building, with an- | 


other slated for demolition to 
make room for parking space. 


Architect is C. D. Davison & Co. | 
* * . 


Peter Salter Manufacturing Co., 
Toronto, has applied for a build- 
ing permit to construct a $50,000 
office building on Jarvis St., To- 
ronto. Architect is W. Shulman, 
Toronto. 

- * 

A limestone deposit exists in 
the Brookfield area of Colchester 
Co., N.S., according to the Nova 
Scotia Research Foundation. 

Quality and quantity suggest 
justification for building a cement 
plant in the area, foundation 
says. 

Findings are based on geophysi- 
cal and chemical investigations 
which the foundation has been 
conducting for the past two years. 

* © +. 


Canada Department of Agricul- 
ture has signed an agreement to 
contribute $1 million toward cost 
of improvements and new con- 
struction for construction of agri- 
cultural building at Exhibition 
Park, Toronto, Ontario Depart- 
ment of Agriculture and City of 
Toronto will share other two 
thirds of the $3 million program. 


Work includes conversion of ex- | tor. 


isting building and construction 


Perini 1. Toronto, has won 
a $4 million contract from On-| 


e.rth dyke at the Little Long 
power development, 42 mi. north 
of Kapuskasing on the Mattagami 
River. Contract calls for con- 


. 


struction of about 26,000 ft. of 
earth dyke, ranging up to 60 ft. 
in height. It will help contain 
Mattagami waters for headpond 
area of the power project. 


SALES IDEAS 


Halifax Board of Trade, 10 
Tobin St., reports an enquiry 
from Karachiwalla Overseas 
Agencies, P.O. Box 447, Zanzibar, 
which would like to represent 
Nova Scotia firms. 

Lines in which firm is inter- 
ested: textiles, building materials, 
hardware, cast iron pipes, shoe 
leather, hosiery, enamelware, 
household machines, glassware, 
cutlery, lanterns, wire netting, 
stationery, porcelainware and 
other sundry items. 

Board has on hand enquiries 
from other foreign firms interest- 
ed in Canadian trade. 

~ 7 “ 

Importhouse of Canada, 637 
Simcoe St. S., Oshawa, Ont., 
wants to contact agents, whole- 
salers, retailers, etc., interested in 
carrying quality imported lines in 
the electronic, electrical and dur- 
able fields. 

- + + 

Grants totaling around $4.6) 
million to finance residential con- | 
struction and agricultural de- 
velopment projects in the Repub- 





for con- | 


lics of the Ivory Coast, Mali and 
Upper Volta will be made from 
the $581 million development 
fund of the European Economic 
Community. This brings the total 
of EEC aid committed to over- 
seas development projects to 
about $126 million, International | 
Financial News Survey, March 
24, reports. 

* 





Brazilian Bulletin, published by 
the Brazilian Government trade 
bureau, 551 Fifth Ave, New York 
17, lists a number of opportuni- 
ties for foreign firms interested 
in the Brazilian market. Included 
are Brazilian firms looking for 
buyers of: straw hats, furniture, 
curios and gift items, crystals, 
coat hangers, barrels and casks, 
lumber, wines, etc. 

* ” * 

World Bank has made a loan 
| equivalent to $8.4 million to the 
Protectorate of Uganda for ex- 
tension of the electric power 
transmission and distribution sys- 
tems of the Uganda Electricity 
| Board. Toronto-Dominion Bank’s 
New York agency is among the | 
participating banks. 

Uganda Electricity Board in- 
tends to widen its power market 
and will carry out a development 
program over 1959-63 designed 
| mainly to extend its service area 
and build up the load at its Owen 
Falls station. 

Project will require total ex- 
penditure of around $14 million 
| and about 95% of this will be for | 
;expansion of transmission and | 
distribution facilities. The new 
|loan of $8.4 million will meet 
cost of imported goods and serv- 
ices. 
| Work will be done partly by | 
|board’s own organization and 
| partly by contractors selected on 
basis of competitive bidding. 
Both local and foreign firms ¢an | 
bid. 

- 2 * | 

Scope exists for further indus- 
trial development of industrial 





production in Tanganyika both to | 
replace imports as the local mar- | 
ket grows and to process local 
raw materials before export, a| 
World Bank. economic survey | 
mission reports. 

Although per capita income is 
still low, recent economic devel- 
opment of the country has been 
satisfactory in many respects. 

Agriculture, mining and indus- 
trial production have all been in- 
creasing rather rapidly and vol- 
ume of exports has continued ‘to 
grow at average annual rate of | 
6%. 





Tanganyika compares in size | 
with Pakistan or Venezuela. Of- | 
ficial policies are favorable to in- | 
dustrial development. 


New Promotions 
In Royal Bank 
‘Staff Changes 


R. J. JOHNSTON, assistant accountant, | 
Regina, to be accountant, Melville, Sask. 

G. C. WOOD, assistant accountant, 
Douglas & Pandora, Victoria, to be ac- 
countant, Granville & Davie, Vancouver, 

R. B. McCULLAM, assistant accountant, 
Decarie & Church, St. Laurent, Que., to 
be accountant, Somerset & Booth, Ottawa. 
| J. P. PERROT, accountant, Comber, 
| Ont., to be accountant, Gage & Mohawk, 
Hamilton, Ont. 

W. P. LEDINGHAM, accountant, Gage | 
& Mohawk, Hamilton, Ont., to be ac- | 
countant, St. Clair & Alvin, Toronto. 

J. C. PINEAU, Port Cartier, Shelter 
Bay, Que., to be accountant, St, Foy 
Shopping Centre, Quebec City. 

A. M. PEDEN, assistant accountant, 
Long Branch, Ont., to be accountant, 
Burnhamthorpe Rd., Toronto. 

R. C. PRICKETT, assistant accountant, 
Port Hope, Ont., to be accountant, Te- 
cumseh & Albert, Windsor. 

L. R, ASHTON, accountant, Burnham- 
thorpe Rd., Toronto, to be accountant, 
Weston Ont. 

J. F, McPHERSON, accountant, Tecum- 
seh & Albert, Windsor, to be accountant, 
Coxwell & Gerrard, Toronto. 

G. D. BROWN, Stratford, Ont., to be 
accountant, Burk’s Falls, Ont. 

R. H. MAXWELL, assistant accountant, 
Toronto, to be accountant, 

C. F. SCOTT, Broad St. & 6th Ave., Re- 
gina, to be accountant, Dewdney & Pas- 
qua, pa 

R. BOAK, assistant inspector, super- 
visor’ " ‘dept., Winnipeg, appointed inspec- 


ot RON, assistant accountant, 105th 
sonar, to be accountant, Pincher 
eee Alta, 

A. D. MACGILLIVRAY, assistant ac- 
| countant, Yonge & Sherwood, Toronto, to 
be accountant, Comber, Ont, 

P. J. SWAN, accountant, Pincher Creek, 
1 Alta., to be accountant, Medicine Hat 

E. W. HAMEL, assistant pensuntost 
2140 Cote de Liesse, Mount Royal, .Que., 
to be accountant, Port Cartier, Shelter 
Bay. ~*~ 

MACDONALD, accountant, Burk’s 
Falla, Ont., to be accountant, Dunnville, 
n 
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PROFESSIONAL ones ORY 
e Chartered Accountants 


NASH & NASH 


Chartered Accountants 
EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


ARTHUR A. CRAWLEY & CO. 
Chartered Accountants 


OTTAWA — TORONTO — MONTREAL — BROCKVILLE 
SUDBURY — NORTH BAY — SAULT STE, MARIE — WINNIPEG 


© Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee In Bankruptcy . .. 


SHEPPARD CARTLEDGE HAMMOND TOSSELL & CO 


Certified Public Accountants 
EM. 3-9238 


147 University Avenue, Toronto 1 


@ Barristers and Solicitors 


FENNELL, McLEAN & SEED 


Barristers and Solicitors 


WILSON E. McLEAN, Q.C. 220 Bay Street 
a> A. SEED, Q.C, Toronto, Canada 
Ss. Telephone 
H. C. KERR EMpire 64-7821 
R. M. TURNBULL 

D. J. DONAHUE 

R. B, CUMINE 


Cable Address 
“Thimsan” 


Johnston, Sheard & Johnston 
BARRISTERS & SOLICITORS 


Terence Sheard, Q.C. lan $. Johnston, Q.C. 
Matthew Sheard 


TORONTO 


R. W. $. Johnston, Q.C. 
Strachan Heighington 


80 KING ST. WEST EMpire 8-2606 


McCARTHY & McCARTHY 


Barristers, Solicitors, Etc. 


Canada Life Hep serge 330 nee Ave., Toronto, Canada 
BEV ERLEY pareaews, 2c. 
Le, ac. 
ROOKE, @.¢ 
. FINLAYSON 
BEATTIE 
c MAC DONALD 
EATTIE MICHAEL CROGHAN 
M 0, FRANCIS 
FRANK MeCARTHY ac. HAROLD G. FOX, @.C. 


OHN J. ROBINETTE, Q.c. 
Telephone: EMpire 6.7771 Cable Address: “CARTAN” Toronto 


PITBLADO, HOSKIN & COMPANY 


Barristers and Solicitors 


Isaac Pitblade, Q.C., LL.D. A. Erskine Haskin, Q.C. (1903-1960) 
H. R. Drummond-Hay, Q.C. E. B. Pitblede, Q.C. 
Alan Sweetman W. S. McEwen, Q.C. 


E. H. Bennest, Q.C. 
G 
°o 
D. Procter W. Grimble R. 
w 
G 


. Hunter, Q.C. 


McMurray 
. treland 
. A. Paulson 


H. 
R 
S. Alscker 
w 
E 


John A. Scollia R. B. Slater 
1. K. Knox 


395 MAIN ST., WINNIPEG 2, MANITOBA, TELEPHONE: WHITEHALL 2-6501 


MILLER, THOMSON, HICKS, SEDGEWICK, LEWIS & HEALY 
BARRISTERS AND SOLICITORS 


J. A. F. MILLER, Q.C. J. H. THOMSON, Q.C. 

R. M. SEDGEWICK c. W LEWIS 

D. CHURCHILL-SMITH 4. A. LANGFORD 
TAYLOR MaclLENNAN 


55 YONGE STREET, TORONTO 1 


. Vv. HICKS, Q.C. 
WILFRED HEALY 
G. HAMILTON 


EMpire 6-3533 


e Design Engineers 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


@ Industrial Plants @ Petroleum, Process and 
Atomic Energy Industries ¢ Pipelines 
@ Reports, Design, Supervision 
VANCOUVER: 875 West Broadway, TRinity 9-4551 


@ Economic Consultants 


ECONOMIC RESEARCH CORPORATION LTD. 
Montreal: 1255 University Street 
Toronto: 88 University Ave. Ottawa: Suite 204, 85 Range Rd. 


ERC INTERNATIONAL, 


Washington: 1028 Connecticut Avenue, N.W. 
New York: 60 East 42nd Street 


International Research and Business Consultants 


MARCEL BELANGER, M.A. (Economics) 


Economic Consultant 
Labor Relations - Economic Surveys 


376 DU ROI EST QUEBEC CITY 
Telephone: LA. 2-2709 


e Marketing Counsel 


richard grier and associates limited 


1420 sherbrooke street west @ montreal 25, quebec 
vi. 9-6105 
PROFITABLE SALES RESULTS THROUGH PRACTICAL MARKETING 


@ Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. £. TORONTO WA, 5-4556 


KYLES & KYLES 


ARCHITECTS 


247 JOHN ST. S., HAMILTON, ONT, 
15 DOWNIE ST., STRATFORD, ONT, 


COMMERCIAL 
SITE REPORTS 


INDUSTRIAL 
INSTITUTIONAL 


ETT eae 





PROFESSIONAL DIRECTORY 
¢@ Consulting Engineers 


RENDEL, PALMER & TRITTON 
CONSULTING ENGINEERS . 


Reports ° Designs ° Supervision 
Civil, Structural and Mechanical Engineering, and Naval Architecture 
Teronte Holifax 
3089 Bethurst St, 


?.0 Bex 93 
L.A. Scuwinot & Co. Limitep 
ENGINEERS 


MECHANICAL @ CIVIL @ ELECTRICAL 
BOX 516, BURLINGTON, ONTARIO 


Ottawe 
46 Elgin St. 


BEAUCHEMIN-BEATON-LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS & ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION « 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 


(Nn 1 0. McCutcheon P. Eng. / consulting engineer 
= ARGUS ENGINEERING & DEVELOPMENT LTD. 


Plant Design and Supervision, Process Development, Economic Studies 


8638 ASH STREET VANCOUVER 14, B.C. FAirfax 1-9921 


Sir Alexander Gibb & Partners 
Consulting Engineers 


MARINE @ HYDRO ELECTRIC @ THERMAL POWER @ IRRIGATION @ BRIDGES 
ROADS @ AIRPORTS @ WATER SUPPLY @ DRAINAGE e@ INDUSTRIAL 
TOWN PLANNING 


OTTAWA, ONT. VANCOUVER, B.C. 


TORONTO, ONT. 


H.G. ACRES & COMPANY LIMITED 


NIAGARA 
FALLS 


ENGINEERS VANCOUVER 


F, J. WILLIAMS ASSOCIATES LIMITED 
CONSULTING ENGINEERS 


Specialists in Northern Design—Access Routes, Petroleum Handling, 
Utility Services and Mechanical Trades. 


927 LAKESHORE ROAD, NEW TORONTO — Clifford 5-3481 


he 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


C. C. PARKER AND ASSOCIATES LIMITED 


Eastern Canada 


C. C. PARKER, WHITTAKER AND COMPANY LTD. 


Western Canada 


CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS 
HAMILTON LONDON EDMONTON CALGARY 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and opercted by 
Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


TORONTO: EM. 6-5641 VANCOUVER: BA. 8221 


MONTREAL: HU. 9-4941 


C. D. SCHULTZ & CO. LTD. 


325 Howe St., Vancouver, B.C. 
MU 4-7335 


C. G. RUSSELL ARMSTRONG 


Consulting Engineers 
Water Works @ Sewerage Works @ 
Municipal Engineering ©@ Docks @ 


Land Surveying ; 
317 Bartlet Bldg. Windsor, Ontario 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution, Sewerage and Sewage Disposal, Treatment of In- 
dustrial Wastes, Town and Regional Planning, Docks, Harbours and Marine Works 


Halifax, N.S. St. John's, Nfid. 
513 Barrington St. 191 Water St. 


Drainage 
Bridges 


Ottawa, Ont. 


Terente, Ont. 
46 Elgin St. 


3089 Bathurst St. 


Appraisers 


CANADIAN (/[) 
APPRAISAL We 
COMPANY, Ltd. 


Serving 
Canadian Business 
Since 1900 


1260 UNIVERSITY ST., MONTREAL 
38 KING ST. WEST, TORONTO 


S2 2 a2 SS aS eS See eee ee eS ee eee ee 


Mail this coupon today! 


The Financial Post 


481 University Avenue, Toronto 2, Canada 


Please enter my subscription to The Financial Post to start with 
the earliest possible issue 


$8 yearly [] 2 years $14 oO 
$9 yearly [) 2 years $16 [] 


In Canada: 


Elsewhere: 


Payment enclosed $.. Send bill $....+++. 
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SELECTED GROWTH STOCKS 


This ls an exelustve.series'on 2@ Selected Growth Stocks choien 


by. one of the continent’s most 
mint ong 
This series th get 


‘and successfal invest-_ 
be reviewed here quarterly. 
recommendation 


company W 
to buy. 


t constitute 


Cassiar Boosts Output Rate 


To Match Improved Sales 


@ Mill can handle 1,500 tons daily... 


@ Sales record likely for Dominion Stores . . . 


ASSIAR ASBESTOS’ mill through- 

put in the October-March half year 
ran above the 1960 fiscal year average 
of 1,250 tons daily. 

General Manager J. D. Christian notes 
that, with plant expansion completed to 
allow daily capacity rate of 1,500 tons, 
fibre treatment in six months to March 
31/61 was increased to match improved 
sales. , 

Although company has not disclosed 
sales figures for last three fiscal years, 
1960 sales (based on relation of sales 
to operating profit in earlier years) were 
probably around $11 million. Outlook 
for future sales “is satisfactory”, Presi- 
dent F, M. Connell says. 

Here is a five-year financial summary: 


1960 1959 1958 1957 1956 
$ millions 
Sales ....cccee ne 8. é. 
Op. profit eee 5. s 4.5 3. 3. 
2. . 92 z 
Work. pr oe 4 3.9 3 2 
————_——— Cents 
Earn. per share . 59 77 76 74 59 
Dividends 60 50 20 ° 

Company’s long-term stripping pro- 
gram continues, and an estimated $1.2 
million will be spent on mine develop- 
ment and exploration in 1961. 

Reserves at the main property in 
northeastern B, C. were estimated (Dec. 
31/59) at about eight million tons. 
About five million tons have been de- 
veloped at the inactive Clinton Creek 
property. 

Litigation is still in progress over the 
original option agreement on Cassiar’s 
Letain property controlled by subsidiary 
Kutcho Creek Asbestos. 

Of 3,960,000 Cassiar shares outstand- 
ing, at Sept. 30/60, 16.5% are held by 
Conwest Explorations, 16% by New- 
mont Mining Corp., 10% by Raybestos 


CASSIAR ASBESTOS CORPORATION 
$C er ee eS, 
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PRICE RANGE 


S PER SHARE 


By NESTOR 


Manahattan and 5% by Bell Asbestos, a 
subsidiary of the U. K. firm, Turner & 
Newall. 

Net profit in latest fiscal year was 
$2,353,586 (59c share), down from $3,- 
043,579 (77c) in fiscal 1959. Profits in 
1960 would have been 86c share had 
deferred taxes of $1,060,000 not been 
debited against earnings. 

At recent market price of $13%, 
common stock is 50% above UV level 
($9), could rise 33% before reaching 
OV level ($18). Price is 22.9. times 
1959/60 earnings of 59c per share. Yield 
is 4.44% at indicated annual dividend 
rate of 60c per share. ‘Price this year 
has ranged between a high of $14%, a 
low of $12%. 

7 * * 
OMINION STORES’ annual report, 
to be released around the end: of 
May, is expected to show record sales 
and a healthy increase in earnings for 
the fiscal year just ended. 

Sales should be close to $400 million 
compared with $388.4 million in 
1959/60. In the 26 weeks to Sept. 
17/60, sales amounted to $198.1 million 
($191.4 million a year earlier). 

Total sales of grocery and combina- 
tion store chains in the period April/60- 
Jan./61 (first- 10 mos. of Dominion’s 
fiscal year) were 5.5% higher than in 
the year-earlier period. 

Dominion’s own sales in the final 
three months of its fiscal year are under- 
stood to have compared favorably with 
year-ago volume. 

Net profit in the first half of latest 
year was $2.25 per share. No indication 
has been given yet by company of how 
it fared over the full year, but earnings 


300 


PRICE RANGE 


S PER SHARE 
S PER SHARE 


are likely to have topped the $4 per 
share mark, and may have been around 
$4.25-$4.35. 

Dominion earned $3.73 per share in 
1959/60. 

At the fiscal year-end, Dominion had 
358 stores in operation (351 a year 
earlier). In recent months, new units 
have been opened in Toronto, Oakville, 
Ont.; Montreal, Sherbrooke, Que.; Saint 
John and in Lancaster, near Saint John, 
N.B. A few small units have been 
closed. 

The rapid pace of supermarket ex- 
pansion in recent years has slowed 
down. Although Dominion, in common 
with the other chains, continues to ex- 
pand, the near-term trend is towards 
consolidation of existing outlets, rather 
than any large-scale addition of new 
stores, 

Company has declined to comment 
on a recent report (FP, April 1) that 
it is going to move into the discount 
field soon. It has been reported to be 
negotiating with discount house in- 
terests. 

First move by -a food chain into the 
discount field was made by Steinberg’s 
Ltd. This company plans nine self serv- 
ice department stores in Quebec. In 
Ontario, Independent Grocers Alliance 
(IGA) is negotiating for the food out- 
lets in a discount chain. 

At recent market price of $70, com- 
mon stock is 35% above UV level ($52), 
could rise 43% before reaching OV level 
($100). Price is 18.8 times 1959/60 
earnings of $3.73 per share. Yield is 
1.79% at indicated annual dividend rate 
of $1.25 per share. Price this year has 
ranged between a high of $70, a low of 
$63. 


DOMINION STORES, LTD. 
$ Loatsolvotusluo tus }as us] ve] os | 


S$ PER SHARE 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure at 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


Textiles 
CONSOLIDATED TEXTILE 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestima 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive « purchase 
relatively as some other fast-growing 
is not anticipating its 
growth beyond the immediate present, 
Other factors such as rate of growth 


stock that 


want to make. 


its future rate of 


given year, 


anid investment quality will also enter 
into the comparison an investor will 


Without these UV or OV oittele a 
current quotation of, say, 15 
would carry no significance = arding 
long-range value, The UV/O 
also permit judgement as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments, 

*Background and principles behind 
the selection by Nestor were discussed 
tn special article in FP Jan. 10, 1953, 
A limited number of reprints are 
available on request. 


Merchandising 
J. 8. MITCHELL & CO., Sher- 
brooke, Que., had $26,136 consoli- 


levels 


MILLS LTD., Montreal, consolidat- 
ed net profit increased 45.4% to 
$27,801 in 1960. 

Modern equipment installed in 
1958 and 1959 has assisted in main- 
taining operating efficiency and 
product quality, President B. Born- 
stein says. 

Business volume was disappoint- 
ing in first 1961 quarter but im- 
provement for remainder of year is 
looked forward to, he adds. 

CONS. INCOME ACCOUNT | 


Years Ended Dec, 31: 
Net one 
: De 


Surplus for year 
Note—For tax purposes co. is claiming 
additional deprec., thereby reducing tax. 
Times All Interest Earned: 
Before deprec. 7.10 
After deprec. 2.19 
Earnings per Share ast Sore Record: 
Preferred $7.1 


Ly 4 Less: 


Shares o/s at Dee. 31: 
5% Pref., $20 par ... 3,894 4,048 
Common, n.p.v. .... 219,982 219,982 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
839 1.878.206 


i208. "953 
4,419,644 
50 


750,000 | Cash & invests 
1,813,742 |. 


Tetal curr. 
Instal. debt 
Funded debt 
Pref, s.f. res, 
Capital stock 
Capital surplus 
; Earned surplus 
*After depr. ee 1,723,834 
orking capiial ecsee 1,288,648 


171,279 
250,000 


Company Reports 


‘Storage 


PACIFIC COAST TERMINALS 
CO., New Westminster, B.C., net 
profit declined 3.1% to $300,203 in 
1960. 

Tonnage handled rose 7% to 522,- 
799. 

Bulk loading terminal of subsi- 
diary Pacific Coast Bulk Terminals 
Ltd. at Port Moody, B.C., started 


operation April 3/60 and has been |: 


relatively busy_ever since, Pres- 
ident G. M. Watrea says, 


INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 
Total income $1,675,792 $1,788,781 
Net oper. income ,.. 663, 714,944 
Add: f, sale f.a. 
& bds. (net) ..+0 1,740 
Other income «+++. 
Net earnings ...++++e+ 
apeee ¢ eeeeeees 
Income tax . 
Net profit 
Less: Divds. 
Surplus for year .... 
éLoss or deficit. 
Earnings per Share and Dividend Record: 
Common 5.00 $5.16 


$: 
1.00 +2.50 1.00 + 2.75 
Shares o/s as at Dee, 31: 
Common, P.p.v. . 60,000 60,000 
BALANCE SHEET—MAIN ITEMS 
As at Dec. 31 1960 1959 
$453,473 
1,004,504 
1,026,366 
540 


963, 
2,994,500 


41,311 


203 84,809 


Paid 


Total .curr, assets... 
Inv, sub, co. 
Fixed assets* 

Total assets .. $ 

Total curr. liabs. * 
Capital stock 


043 | Earned surplus 


*After depr. of 


Working capital ,.... 610,936 


Containers 


IROQUOIS GLASS LTD., Mont- 
real, net’ loss for’ 1960, first full 
operating year, was $662,160 

Sales expanded more slowly than 
expected, President Charles G. Du- 
priez says. 

Number of customers and prod- 
ucts offered has increased steadily 
and company hopes 1961 sales will 
permit profitable production rate. 


INCOME ACCOUNT 
Year 3 mos. 


Period: 


Operat. loss 
Add: Deprec. 
Interest 

Net loss 
Earnings per Share and Dividena Record: 
' 6% Pref. $1.44 “$0.56 


Ordinary 40.53 
None paid. 
Shares o/s at: 

6% Pref., $10 par .. 

Ordinary, n.p.v. ..-- 


BALANCE SHEET—MAIN ITEMS 
As at Dec, 31: 


Cash 
Inventoriest 
Total curr. assets ., 
Fixed assets* 
Total assets 
Bank loan 
Total curr. liabs. ... 
Loan fr. parent co. ... 
Capital stock 
Deficit 
*After deprec. of ... 
tAt lower of cost or market. 
Working capital .,..., 990,203 


1959 
2,084 $199,730 
a ' 52,916 


40.94 


458,766 455,000 
1,000,000 1,000,000 


)| Bank overdraft 


dated net loss in 1960 ($56,192 con- 
solidated net profit in 1959). 

Sales volume was maintained, but 
not profit margins. This, coupled 
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with substantial loss on saie of two) 
Butler buildings of type not previ- | 


ously sold by company, were main | 
causes of loss, President and Gen- | 
eral Manager Eric T. Webster says. 
Higher expenses were mainly at- 
tributable to opening and operation 
of Seven Islands branch.,These ex- 
penses, however, were covered sub- 
stantially by net revenues realized 
on this branch’s operations, 
.Dividends are being deferred un- 
til profits improve. 
CONS. INCOME ACCOUNT | 


Years Ended Dec, 31: 
Gross profit 


Net profit ee 
Less: Com. divds, 
Surplus for year 
*Credit. 
Deficit. 
Earnings per Share and Dividend Record: 
Common $0.44 $0.94 
Paid 0.93% 1.25 
Shares o/s as at Dee. Bi: 
Common, n.p.v. .... 60,000 


CONS. BALANCE SHEET—MAIN aa 

As at Dec. 31: 1960 1959 
Cash & mkt. sec. 
Inventories 

Total curr. assets .. 
Fixed assets* . 

Total assets 


60,000 


Total curr, liab, ... 
Minority int. 
Capital stock 
Surplus . 

*After deprec. es 


Working capital ...... 1,933,778 


i 
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© Management Consultants 


GREGORY & ASSOCIATES 


Management Consultants. 
A Complete Service 


212 BLOW BLDG. CALGARY, ALTA, 


STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 


Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives 


Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Data Processing 


TORONTO MONTREAL VANCOUV: 
150 Eglinton Ave. E. 807 Sun Life Bldg. 810 Rover Cent bids. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


DUFRESNE, McLAGAN, DAIGNAULT inc 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization—Menagement—Controls. 


DUFRESNE, McLAGAN € ASSOCIATES eco. 


Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL © WE, 7-4217 


Ki 


P. E. DUFRESNE 
lt. G DAIGNAULT 
T R._ McLAGAN 
P. N. DUFRESNE 
R. ©. CHARRON 


4 


PAYNE-ROSS 


me FR 


management consultants 


TORONTO, 250 University Avenue, EMpire 3-8282 
VANCOUVER, 1200 Burrard Building, MUtual 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenue 8-6193 


Affiliated with 
Bruce Payne end Associates Inc., United States, South America and Europe 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 100 UNIVERSITY AVE., 368-8001 


J. EDGAR DION 


Consulting Management Engineer 


1980 Sherbrooke St. West 


MONTREAL, CANADA WELLINGTON 3-5597 


KCS 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Toronte: 20 Spadina Rd. New York City Montreal: 640 Cath 
WA, 4-3381 Sée Paulo “meson 


ES (CANADA) LTD. Management Consultants 


McColl Frontenac Bidg. 
Montreal AV, 8-3223 


Arthur D. Little 


OF CANADA LTD. 
RESEARCH, ENGINEERING 
AND MANAGEMENT CONSULTANTS 


120 EGLINTON AYE. EAST ==. TORONTO 12 HUDSON 7-4114 


P. A. MANAGEMENT CONSULTANTS LTD. 


436 Main St. 276 St. James St. West 

Teronte 1, Ont. Winnipeg 2, Man. Montreal, Que. 

EMpire 6-6715 Whitehall 3-5446 Victor 9-6917 
Ceo-ordinated with services In the U.K., U.S.A., Eurepe and Austrolia 


8 King St. East 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


507 Place d'Armes 15 Wellington St. West 409 Granville Street 
Montreal, Que. Torento, Ont, Vancouver 3, B.C. 


Members of Association ef Consulting Management Engineers, Inc. 


550 SHERBROOKE ST. WEST, MONTREAL 


THE THORNE GROUP LTD. 
MANAGEMENT CONSULTANTS 


R. $. McPherson 
G. R. Ferguson 
G. &. Barr 


K, A. Mopp 
J. W. Vair 


H, E. Crate 
T. M, Chase 


P. W. B. Creighton D, L. McClocklin 


J. C. Vanstone 


111 RICHMOND ST. W., TORONTO 1, EM. 3-0661 


R. A. C. Knox 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


312 Dominion Square Building 
MONTREAL 1 
University 6-8359 


600 Royal Bank Building 
TORONTO 1 
Empire 3-9748 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


1010 ST. CATHERINE ST. W., MONTREAL == 250 MADISON AVE., TORONTO 





DOME PETROLEUM profit in 
1960 was $126,853, down from 
previous year. 

Company amended method of 
calculating depreciation beginning 
Jan. 1/60. On the new basis, 1959 
profit would have been $342,644. 


Income increase of 6% was lower | 
| Billings, 


than anticipated, Chairman C. W. 
Michel says, due to delays in com- 
pletion of northeastern B.C. pipe 
lines and lower average crude 
prices. 

Crude production increased. 4% to 
1,214,987 bbl. Gas sales more than 
tripled to 1,977 million cu, ft. First 
output from northeastern’ B.C. 
properties accounted for the in- 
crease. Further gas sales increase 
will occur in 1961, President J, P. 
Gallagher says. 

At Dec. 31/60 oil and gas liquid 
reserves were 41,738,000 bbl. (40,- 
190,000), proven gas reserves were 
145,000 million cu. ft. (173,000 mil- 
lion). Dome holds 31% interest in 
Provo Gas Producers which has 
proven reserves of 600,000 million 
cu. ft. and oil and condensate re- 
serves of more than 3.3 million bbl. 

Company participated in drilling 
of 51 wells (31), has increased net 
oil well interest to 148.5 (137) and 
net gas well interest to 13.2 (8.8). 
Net land interest is 2,814,817 acres 
(4,020,617). 

Principal interests include 2,328,- 
399 shares Provo Gas (and options 
on 219,000 shares at $2.20 share), 
441,500 shares Steelman Gas, 79,474 
shares Western Naco Petroleums 
(and options on 500,000 shares at 
$2.50), 22,900 shares Pembina Pipe 
Line, 3,680 shares Alberta Gas 
Trunk Line, 3,149 common shares 
and 56,912 preferred of Producers 
Pipelines. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1960 1959 
Prod. sales ........+- $2,783,445 $2,675,859 
Add: Other inc. ..... | 128,267 50,525 
Less: Oper, €xP. ..es- 913,075 763,630 

Gen, & admin, ...4. 96,974 101,685 
Net earnings ... 1,901,663 1,861,069 
Less: Interest 382,031 258,881 

Depr. & depl. 633,832 847,915 

Expl. exp. w/o .... 758,947 546,932 
Net prof. & surplus . 126,853 207,341 
Earnings per Share and Dividend Record: 

Common: Earned .. $0.05 $0.08 

None paid. 
Shares o/s at Dec, 41: 
Common, $2.50 par . 


BALANCE SHEET—MAIN ITEMS 
As at Dec. af: 1960 1959 
Cash $106,112 $146,526 
Total curr. assets .. 848,773 930,070 
Mkt, invest.+ ... 2,469,982 1,469,984 
Prop. & equip* ..... 16,801,401 14,642,304 
Total assets ........ 21,255,081 18,775,223 
Bank loan ........... 5,375,000 3,575,000 
Total curr. liabs. .. 6,181,064 4,530,438 
Notes payable ....... 2,665,000 2,915,000 
Capital stock .... 6,303,500 
Paid-in surplus ...... 3,941,579 
Earned surplus ...... 1,084,706 
*After depr., depl. . 4,260,836 
tMarket value ..... 
Working capital* ... 
*Excess of current liabs. 

assets. 


CANADIAN HUSKY OIL LTD., 
Calgary, consolidated net loss in- 
creased to $2,161,335 in 1960 from 
$1,211,396 in 1960. 

Major items causing increased loss 


2,571,400 2,521,400 


6,428,500 
4,066,579 
1,913,888 
4,044,383 
5,325,393 
5,332,291 
over current 


were write-down of investment in| 


Rimrock Fanti: 


| Surplus for year .... 


foreign subsidiaries of 
Tidelands Inc., losses attributable to 
a former subsidiary of Gate City 
Steel Inc. now liquidated, and start 
up expense on new facilities at 
Cody, Wyoming, refinery and Dick- 
inson, N.D., briquetting plant. 
Gross income from Canadian 
operations rose 2.4%. Gain of 3.2% 
in net refinery and marketing sales 
was offset partially by 6.5% decline 
in oil and gas production revenue. 
Dollar sales of gasoline and other 
light end products through bulk 
distribution plant and service sta- 
tion division rose 9.7%. Shutdown 
of Cody refinery for 37 days to per- 
mit tie-in of new units, and severe 


7,548,358 | 
3,600,428 | 


| Net earnings ... 


| Due bank ..... 





Company Reports 


price competition caused 5.9% de- 
crease in refinery and marketing 
sales in U.S. 

Dickinson briquetting plant is ex- 
pected to add appreciably to earn- 
ings, starting this year, President 
Glenn E. Nielson says. Moderniza- 
tion and expansion of Cody refinery 
was completed late 1960. Finished 
products pipeline from Cody to 
Montana, was built» and 
financed by others with company 
retaining option to purchase after 
five years. 

By end of 1961 production from 
Dick Lake gas field will nearly 
double initial 1961 volume and 
Savanna Creek gas will flow to 
market at about 50 million cu. ft. 
daily, company reports. 

Net land holdings increased by 
392,000 acres though gross acreage 
decreased. 

Company acquired 99% interest 
in Husky Oil Co., Cody (Fp, Dec. 
3, Aug. 20). The two companies have 
been combined into a single operat- 
ing unit. 

CONS, INCOME 
Years Ended Dec, 31: 


ACCOUNT 
1960 
$ $ 

46,052,917 15,355,971 
eeeee 39,715,789 14,003,237 
Net earnings 6,337,128 1,352,734 
Less: Depr. & depl. .. * 499, 743° «1,647,971 

Interest 748,231 624,848 
i "707, 297 525,813 

763,089 


1959 


Gross profit 
Less: Oper. exp. 


Aband., leases, etc. . 

Inv. subsid, w/o .. 
Add: Nonoper. inc, .. 

Minority int. .., 


2,375,424 1,426,484 
Earnings per Share and Dividend Record:* 
Preferred, $50 par . eats d$16.98 
* 3.00 
0.47 

None paid. 

*Based on no. of shs. 
year-end. 

Shares o/s at Dec. 31: 

6% Pref., $50 par .. 71,363 71,363 
Common, $1 par ... 5,836,982 3,056,834 
CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec, 31: 1960 1959 
Cash & Dom, bds. ... $4,653,811 $3,837,651 
Total curr. assets .. 21,343,245 10,747,560 
Investments .......0+ 5,359,130 1,431,064 
Fixed assetst + 46,280,621 19,036,232 
Undevel. lands 3813, 659 1,961,024 
Total assets . 33,826,965 

Due banks .... 

Total curr. li 
Long-term debt_ 
Minority int. 

Capital stock 
Capital surplus .... 
Deficit 

tAfter depr., depl, . 

Working capital 


Tobacco 
H. SIMON & SONS LTD., Mont- 
real, net profit rose 46.7% to $131,- 
774 in 1960. 
Both sales and costs increased. 


outstanding at 


seeeee 


2,371,399 
14,572,440 


, 6,624,984 
21,078,177 14,608,281 
4,321,465 4,350,119 
28,895,552 7,508,135 
8,924,200 8,376,161 


Operations are expected to start) 


during second half in new plant in 
St. Laurent, Que. Present plant in 
Mount Royal, Que., is being offered 
for sale. 

Sales in 1961 first quarter have 
held up well, but industry growth 
has been arrested since tax increases 
of 1959, President Alexander Mac- 


| lean says. New brands have been 


added. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1959 
° $231,896 
96,632 
45,425 


Less: Deprec. .. 
Inc. tax res. 
Net profit ° 
Pref, divds. ... 
71,684 
Earnings per Share and Dividend Record: 
Pref.: Earned $36.29 $24.74 
5.00 5.00 
; 2.39 
None paid. 
— o/s at Dec. 31: 
» Pref., $100 par ee on 631 3 631 
Sosaeet n.p.v 30,050 10,050 
BALANCE SHEET — MAIN ITEMS 
As at Dec. 31: 1960 1959 
Cash $3,810 $32,790 
Inventories (cost) 1,529,877 1,345,344 
Total curr, assets .. 2,208,457 2,006,104 
Fixed assetst 459,412 606,132 
Total assets ........ 2,667,869 2,612,236 
101,043 


519,213 
1,227,074 1,285,060 
451,361 


451,361 
974,434 860,815 
657,805 582,786 
981,383 


Working capital 721,044 


| Net saless .. 


89,839 | 
18,155 | 





Building Materials 


NATIONAL SEWER PIPE LTD., 
Toronto, net profit declined 27.9% 
to $138,300 for year to Oct. 31/60. 

Company’s share of aggregate 
losses of its subsidiaries, uncon- 
solidated, for year to Oct. 31/60 was 
$6,102. Company’s share of undis- 
tributed profits of subsidiaries since 
acquisition was $362,314 at Oct. 
31/60, none included in parent 
company’s accounts. 


INCOME ACCOUNT 
Years Ended Oct. 31: 1960 
Net oper. profit ...... $372,202 
Add: Sundry rev. .... 57,508 
Net earnings ...... 429,710 
Less: Taxes ....cccces 140,000 
Depreciation .. 151,410 
Net profit 138, 
Earnings per = and Dividend geeenti 
Preferred .... $3.27 $4.13 
None paid, 
Common 
None pi 


Shares o/s at Oct. 31: 


Pref., , 46,435 
Common, n.p.v. .«.. 53,195 53,195 


BALANCE SHEET—MAIN ITEMS 

As at Oct, 31: 1960 1959 
Cash & invests. ..... $1,218,725 $1,176,938 
373,81 413, 


Inventories 
Total curr, assets .. 1,974, 239 
559,1 
950,932 


Invests. & advs. 

Fixed assetsa 
3,861,004 
591,355 
1,192,000 


Total assets 
Total curr, liabs. .. 
Funded debt 
Capital stock .. 
Capital surplus .. 
Earned surplus .. 
After depr. res. of 3,198,698 


Working capital 1,.vv,d37 1,382,884 


Merchandising 


CANADA SAFEWAY LTD., Win- 
nipeg, consolidated net profit was 
$4,523,450 for 52 weeks to Dec. 31/60, 
down 15.3% from $5,340,532 for 53 
weeks to Jan. 2/60. 

Net sales rose 5.1% to a record 
$261 million. 

Company opened 26 new stores in 
1960 and at Dec. 31/60 had 207 stores 
in operation. Another nine were 
under construction. 

Preserves and spreads processing 
plant was moved to new location in 
Burnaby, B.C. Ice cream plants were 
added in Winnipeg and Edmonton. 

Distribution centre, capable of 
handling goods under cover from 12 
box cars and 40 trucks at same time, 
was opened late 1960 in Winnipeg. 

CONSOL, INCOME ACCOUNT 
52 wks. 53 wks. 
ended ended 


Dec. 31 Jan.2 
1960 1960 


$ $ 
+ 260,990,279 248,356,082 
12,054,498 13,224,325 


117,475 52,367 
12,171,973 13,276,692 


2,970,950 
4,008 


. Sale assets . 
Net earnings 
Less: 
Deprec. & amort. 
Deb. exp. amort. . 
Interest 


Net profit “< se 


| Less: Pref. div. 


Com, divds. 
Surp. for year 
sExcluding sales ‘to parent and affiliated 
companies. 
Times All Interest Earned: 
Before deprec. 
& amort. 84.26 
After deprec. 
& amort. 64.14 68.38 
Earnings per — - Dividend Re- >: 
4.40% Pref. .. $53.8 $61. 21 
Paid ... ee 4 +.4J 
Common* ee : 17.70 
Paid 0. 0.40 
*All held by Safeway Inc. (Maryland). 
Shares o/s at: 
4.40% Pret., 
83,974 


$100 par 
$10 par 280,000 


Common, 
CONS. BALANCE SHEET—MAIN ITEMS 
Dec. Jan, 2 
1960 
$4,796,050 
21,727,161 
30,939,767 
20,812,219 
51,805,890 
13,836,387 
3,151,000 
11,524,300 


84.86 


87,243 
280,000 


As at: 
Cash 
Inventories 

Total curr. 
Fixed assets* 

Total assets 

Total curr, liabs. 
Funded debt ...... 
Capital stock 
Cap. & pd.-in surp. 93 t 
Earned surplus . 27,063,205 23,294,203 

*After depr. of .. 12,929,934 10,969,972 

tTransferred to earned surplus 
Working capital ... 19,646,721 17, 103,380 


assets 





Public Utilities 


CALGARY POWER LTD., Cal- 
gary, consolidated net profit was up 
11.6% to $6,246,259 in 1960. 

Gross revenue increased 10% to 
$25.7 million. 

Load in 1960 was 2,035 million 
kwh, up 10.1%. This compares with 
increase of 18.7% in 1959 over 1958, 
and with increase of 9.4% in 1958. 
Current records for 1961 show 
further lessening of rate of load 
growth, because of warm clear 
weather during winter of 1960-61, 
President G, H. Thompson says. 


Short term trends, however, are 
not too reliable a guide, he says. 


Company, under agreement with 
Province of Alberta, is to construct 
initial storage works on Brazeau 
power project for province at cost 
to province not exceeding $14,546,- 
000 and is to purchase these works 
at cost by Oct. 1/80 or by time gen- 
erating capacity in Brazeau power 
plant has reached 550,000 kw, 
whichever is earlier. In meantime, 
company has right to use and add 
to the storage, and bears cost of 
operation. 

Initial 150,000 kw Brazeau ‘unit 
and associated works for which 
company is responsible are expected 
to cost $25 million, or $165 per kw, 
but since unit is unlikely to be 
needed before autumn of 1964, no 
significant expenditures on it are 
expected until a year from now, 
Thompson says. 

Work.on opening up of Wabamun 
coal strip mine and on 150,000 kw 
coal-fired unit being commissioned 
in 1962 at Wabamun steam plant is 
well advanced. Steam plant expan- 
sion is expected to cost $21 million. 
Total cost of Wabamun strip mine, 
equipped to mine 2% million tons 
of coal a year, is expected to be $5.5 


| million. 


A 183-mi. 240,000-volt transmis- 
sion line from Wabamun to Calgary 
soon will be under construction for 
completion in 1962 at $6.5 million 


cost. 

Capital expenditures for the next 
four or five years, because of these 
various projects, will be higher than 
usual, president says. 


CONSOL. INCOME ACCOUNT 
Wears Ended Dec, 31: 1960 1959 
$ 


$ 
+ 25,671,780 23,339,464 


Gross revenue 
19,019,034 17,161,672 


Net earnings 
Less: Depiec. 
Interest 
Income taxes 
Net profit 
Less: Pref. divd. 
Com, divd. 100, 
Surplus for year ... 3.611, "259 2,963,235 
Note—The co. is claiming for tax pur- 
poses depreciation in excess of that 
shown in accounts; the saving in current 
taxes is reserved for future taxes. 
Times Interest Earned: 
Before deprec, 
After deprec. .. 5. 
Earnings per Share ‘and Dividend Record: 
Preferred $52.0 
Paid 4% 


Paid 5% 

Common (old): Paid 
Common (newt) 

Paid 

+Following 5-for-1 stk. 
1959 


Initial. 

Shares o/s at Dec. 31: 
4% Pref., $100 par . 
4%% Pref., $100 par 
5% Pref., $100 par . 
Common, n.p.v 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 
Cash : $344,715 
Inventories 935,898 
Tot. curr. assets . 3,406,246 3,254; ‘942 
Fixed assets 143,221,049 131,964,611 
Total assets 147,455,598 135,975,406 
Bank loan ......... 2,105,000 950,000 
Tot, curr. liab, ., 7,502,052 5,871,766 
Notes payable ..... 6,000,000 4,800,000 
Funded debt ... 49,868,000 50,398,000 
Def. inc. tax , 6,139,990 5,528,334 
Deprec. res. . 28,177,081 24,079,434 
Capital stock . - 18,039,985 18,039,985 
Earned surplus. + 25,661,515 22,050,256 
Working capital ... 44,006,706 42,616,824 


5,250,000 5,250,000 


Financial 


SHERBROOKE TRUST CO, 
Sherbrooke, Que., net profit rose 
2.8% to $48,216 in 1960. 

Business volume increased sub- 
stantially but profit growth was 
limited by continued high borrow- 
ing rates and increased operating 
costs, President Chenier Picard says. 

Estates account rose 8.8% to $19.6 
million. 

Company plans to split its 5,000 
$100 par authorized shares into 
50,000 $10 par shares. 


As at Dec. 31: 1960 1959 
Liabs. to public etc.* . $4,173,564 $4,435,762 
987,424 966,608 


Shareholders’ equity . 
*Secured by: 
Mortgages 2,484,706 
Office premises .. "315,506 324,005 
2,593,659 
5,402,370 


Liquid assetss ... 2,017,522 
Total .. 5,160,988 
sIncludes bonds, 

Estates account 19,611,229 18,022,077 

46,900 
$15.63 


Net profit 48,216 
Earnings per share .. $16.07 
10.00 7.50 + 2.50 


SAFETY AWARD 


National Sewer Pipe Co., Ham- 
ilton, has won the president’s 
trophy of the Industrial Accident 
Prevention Associations, present- 
ed yearly to firm showing the 
greatest over-all improvement in 
its safety record, Canadian Oil 
Companies Ltd., Sarnia, has won 
the R. B. Morley award for best 
record in consecutive injury-free 
hours. 


| 
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ANNOUNCEMENT! 


YORK KNITTING MILLS, LIMITED: APPOINTMENTS 


D. V. GROSS 


The appointments have been announced by A. R. E. Jameson, 
General Merchandise Manager, of D. V. Gross as Assistant 
to the General Merchandise Manager and Product Manager 
of Wholesale Underwear; W. E. Sweet as Product Manager of 
Harvey-Woods Underwear; and W. H. Keen as Product Man- 


LE A se esas esol 
a stsensenenenneseneesseneesiiinensnsensnpeemashsen 


General Foods Buys N.B. Site Pos 


| Falls, N.B., as Possible site for a| president and general manager, * ‘; 


From Our Own Correspondent 
FREDERICTON — General) potato processing plant 
Foods Ltd. of Toronto has con- 
firmed that it has bought about 
100 acres of land near Grand 


March 25). 


yet been made. 


W. E. SWEET 


W. H. KEEN 
ager of Harvey-Woods and Wholesale Hosiery. 


Messrs. Gross, Sweet and Keen cre responsible for the 
development and planning of their respective Product ranges 


and are located at the Company's Head Office in Woodstock, « 


Ontario. 


That decision is several monthg . 
Warren Leonard, vices * 


(FP, | 


| says. 
| 


The purchase of land includes. 


ties east of Grand Falls. | 


These securities having been sold, this advertisement appears as a matter of record only. 
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$5,000,000 


Jefferson Lake Petrochemicals of Canada Ltd. 


To be dated May 1, 1961 


Wood, Gundy & Company 


Limited 


Ross, Knowles & Co. Ltd. 


Pemberton Securities 


Limited 


F. J. Brennan & Company 


Limited 


Morgan, Ostiguy & Hudon Lid. 


Gairdner & Company Limited 


Greenshields & Co Inc 


Merrill Lynch, Pierce, Fenner & Smith 


Incorporated 


Sydie, Sutherland & Ritchie 
Ltd. 
Walwyn, Stodgell & Co. 
Limited 


(Incorporated under the laws of Canada) 


6*s% Secured Sinking Fund Debentures 


(accompanied by Share Purchase Warrants) 


To mature May 1, 1981 


Price: 100 and accrued interest 


W. C. Pitfield & Company, 


Limited 
Hagar Investments Ltd. 


Bankers Bond Corporation 
Limited 
Stanbury & Company 


Limited 


C. M. Oliver & Company Limited 


¥ 


But no decision to build has|the Michaud and Dube proper- *. 


r business..... 


+++ your own business of course, is a job that you are 
best able to do in your own way. Even so, things 
sometimes get out of hand with no large executive 
board to discuss problems and take the weight off your 
shoulders, no fund of experience beyond your own and 


no capital ‘float’ to tide over difficult times. 


To share the load without sharing control and 
relinquishing the work of a lifetime, call the 


Independent Businessman’s Credit Corporation Limited, 


We are organized to supply those things without 

which your position is untenable, Advice, assistance, 
managerial, sales and even production directorship are 
available as well as the re-establishment of your credit, 


As an independent businessman, this support is yours 


for the 


to ensure that you remain independent. 


asking and is completely confidential... 


Call us now and let us face your business 


problem together, 


THE INDEPENDENT BUSINESSMAN’S CREDIT CORPORATION LIMITED 
re-establish finances, supplement management and re-vitalize independent business. 


ROYAL BANK BUILDING. * 2 KING STREET E, * TORONTO 1, ONT. «© EM. 2°6192 * BRANCHES: LONDON, HAMILTON 
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RYLARD 2x". 


RENOWNED THE WORLD OVER 


The preferred vamish in pleasure croft 
Circles, Rylord is sanity applied, quick 


® STURGEON RD., SCARBOROUGH, ONT. 


ANNOUNCEMENT ee tors have jumped into. the busi- were common 


More Canadians 
Leasing Cars, 
But Troubles Seen 


By VINCE LUNNY and 


eral sales trend luxury 
RALPH YOUNG models of the standard-size cars 

The passenger car yearly or| are in considerable demand. 
two-yearly leasing business. is; @ Volume of cars on lease has 
booming — and it’s beginning| become significant- enough to 
to affect the market pattern for) affect used-car prices. in the 
automobiles across Canada. | larger centres. 

Scores of new leasing opera-| At first, leases for one year 
ae A year ago, 
nse, mp Uy, are anticipating when most of . these leased 
ee Fee. | cars were dumped on the used 

Shere are more than 40 car-| car market at about the same 
leasing companies in the Toron- | time — as soon as new cars be- 
to area now, where fewer thaf| came available — it helped to 
a half dozen operated 10 years) shove down used-car prices. | 


wee. The used-car market already 
About 3,500 passenger cars| had been weakened by advent 
are used in Canada for rental | of the compacts which were 
and leasing for less than a year.| available new for little more 
Cars on lease for a year or more | than the price of a one-year-old | 
total between 15,000 and 20,000, | standard make. 
|}a leading operator told FP. Now, most leases are for two| 
Over 500,000 passenger cars| years, 
are involved in leases and ren-|~ “But, next year, these two- 
tals in U. S. and Canada and| ,.r-old leased cars will hit the 
some experts predict the figure | 


Oil Executive 
Heads Hospital _ 


Drive for Funds : 


Robert J. Hull, president of 
Cities Service Oil Co., has been 
appointed general chairman of 
the Oakville-Trafalgar Memorial 
Hospital’s campaign for $3.3 
million. 

County per-bed grants plus sta- 
tutory federal and provincial 
grants will give the hospital fund 
$2.1 million, leaving $1.1 million 
to be raised by voluntary public 
subscription, Hull says. 

The Oakville-Trafalgar hospital 
serves 46,000 persons in the com- 
munity west of Toronto. The hos- 
pital, used to capacity limit now, 
needs to be expanded to meet 
demands of an expected popula- 
tion increase to 70,000 by 1966. 


pects annual savings of between 
$3,000 and $4,000. 
Average all-inclusive month- 


ly lease rate in Canada ranges| 


between $95 and $115. 


The older, more conservative | 


firms concentrate their long- 
term leasing business on busi- 
ness accounts. 

But some of the newer opera- 
tors — many of them offshoots 


April 22, 1961 


| Breaks Into U. S. Market 


EDMONTON (Staff) — How 
do you keep your sales in the 
U. S. from growing too fast fer 
comfort? 

Prairie Maid Cereals, Edmon- 
ton, is facing this problem with 
its puffed wheat and_ rice 
cereals, sold in large quantities 
in polythene bags at low prices 
(49c % bu.). 


Sales) 
FE there could 
be doubled | 


© easily, F. M. 


*>McLar “4 when farmers were getting 60c/ 
ty, general | 


manager of 


Maid 
provid- 
ed present 


unchanged. 
Con 
cern over a 
7 possible 
McLARTY change 


|in tariff is one reason for the 





Prairie} 
says, | 


tariff of | 
5% remains | 


But Fears Sales Increase 


by Martin & Robertson Ltd., 
food brokers, of Vancouver. 

The other is Canada Rice 
Mills. 

Martin & Robertson bought 
Prairie Maid in 1956, from Al- 
bert Gaetz of Edmonton. 

(Gaetz quit his farm in 1936 
to found the cereal company 
|after he heard a_ political 
broadcast by the late William 
Aberhart who charged that 
cereal manufacturers were get- 
ting $15 bu. for their product 


bu. for the grain that went into 
them.) 

McLarty, who now manages 
Prairie Maid, was in the food 
brokerage business, and went to 
|M & R to handle one of their 
brokerage offices. 

He took charge of Prairie 
| Maid when M & R bought it. 

Most of Prairie Maid’s pro- 
motional effort is directed to 
| winning space on_ grocers’ 
| shelves. There’s very little ad- 
| vertising directed to the con- 





of automobile dealerships —|¢autious approach to the U. S.| sumer, and little use of pre- 


will lease to individuals. 


The Tilden Rent-a-Car Sys-| 


tem, biggest Canadian operator, 
now has some 1,000 passenger 
cars on lease, up 


market. 

| “Whenever a food product 
| begins to move in a big’ Way, 
| there’s agitation for a tariff 
| change,” McLarty says. 


| miums and give-aways. 

“We've done some experi- 
| menting, but we always come 
back to the realization that our 
|appeal is strictly yalue-for- 


| fast is a pleasant habit, and it 


THE FINANCIAL POST 


Mister 
Gevacopy says 


Gevacopy 
is ACCURATE 


Copies are a facsimile 
of the original, 
including heading, 
signature and notations 


PHOTO IMPORTING 
AGENCIES LTD. 


345 ADELAIDE ST. W TORONTO 


_ 


a 


On this item too, the firm ex- 
pects to distribute on both sides 
of the border. 





of one bag of our cereal. We | 
don’t even talk about nutrition. 
“Eating dry cereal for break- 


CANADIAN MOVES. UP 
Bruce Walker, of Niagara Falls, 
Ont., former Canadian engineer- 


involves consuming a bowl of | 
milk. We don’t spend money | 


claiming —s than that. . _., | ing executive with Canadian Care 
Prairie Maid is broadening its| porundum, has been named gen- 


market again,” said the head of 


long-term : : 
€ “We don’t want to attract} money,” McLarty says. | scope to include another fast-| ora) manager of the parent come 


E. C. CALDWELL 


The Board of Governors of The Council 
of Printing Industries takes pleasure in an- 
nouncing the appointment of E. C. Cald- 
well as General Manager of the Council. 


Mr. Caldwell brings to his new assign- | 


ment 26 years of aciive, practical experi- 
ence in the printing and lithographic in- 
dustry. Graduating from University as a 
Chemical Engineer (3.A.Sc.) in 1934 and 
later as a Professional Engineer (P.Eng.), 
Ed Caldwell has filled every production 
management assignment in a modern 
Printing and lithographic plant. 

The needs of The Council of Printing 
Industries. will be well served by Mr. 
Caldwell’s background of labour and 
association responsibilities. He has been 


Chairman of the Labour Committee of The | 


Toronto Graphic Arts Association, found- 
ing chairman of C.P.I., as well as the 
immediate Past President of The Canadian 
Lithographers Association, 


Sn re in anne ae cnnaCRe a 


Ut 


|}ing has affected the automo- | al 


will soar to a million in five 
or six years. | 
Here is how leasing and rent- | 


a prominent car renting com- 

pany. 

Most customers of the nation- 
leasing organizations are 


| 


| bile market: 


@ Car leasing — together with) 
| the older rent-a-car business —| 


companies requiring automo- 
biles for salesmen and execu- 
tives. They find it more con-| 
venient, and in some cases more 
economical, to lease cars than| 
to acquire their own. 

Leasing companies suggest} 
the system has the advantage 
of allowing a company to con- 
vert fixed assets into cash. No| 
financing or down payments are | 
involved. 


| has become one of the most im-| 
| portant “fleet” markets for| 
| Canadian automobile manutes- | 
turers. 

It is tending to strengthen the | 
market for standard cars 
Ford, Chevrolet, Plymouth, etc. 
| While some compacts, and a few | 
imports, are rented and leased, | 
most customers want a stan-| There is a growing trend to- 
| dard-sized car. | ward leasing among municipal- 

Few, however, want to pay | ities. 
the higher rates for larger auto- Example: Hamilton, Ont., has | 
mobiles. But — as in the gen-’ leased seven police cruisers, ex- | 





bk THE 
OED 


We challenge you to compare the 
Studebaker Lark with any car— 


standard 


or compact! 


| sharply from 700 a year ago. 


The company’s Montreal outlet 
leases 315 cars compared with 
200 a year ago. 

Tilden also finds toughest 
competition is coming from the 
car dealers entering the field. 

“Leasing is a hazardous busi- 
ness,” said Samuel F. Tilden, 
president of the Tilden system. 

“We never know wiiere we 


stand financially until a leased | 


car is sold after two years’ use. 
“Unless newcomers 


|}sound principles, they might 


find it hard to survive. 


“Profit margins being thin, | 


and ultimate return being un- 
certain, there isn’t much room 
for price-cutting.” 

Avis Rent-a-Car System of 
Canada has nearly 500 cars on 
long-term lease, an increase of 
100% over a year ago. 

A further substantial increase 
is looked for, according to vice- 
president and general manager 
L. J. Adams, who describes the 
interest as “fantastic.” 

Avis says leasing is a natural 
adjunct of the rental business, 
affording fuller use of premises 
and staff. 

According to Adams, custom- 
ers regard service and price as 
prime considerations in leasing. 

Hertz Corp. has entered the 
cross-Canada leasing field with 
Canamerican Auto Lease & 
Rental Ltd. This is a subsidiary 
of Hertz American Express In- 
ternational, Ltd., owned jointly 
by Hertz and American Express 
Co. 

Canamerican is 
long-term leasing, primarily. 
Hertz American Express is 
moving strongly into the short- 
term car rental business in 
Canada, having bought out 
operators of Hertz depots in 
Vancouver, Winnipeg, Montreal 
and Quebec City. 

Hertz Car & Truck Rental 
Stations of Ontario, Toronto, 
has been doing some annual and 
two-year leasing, but is not 
pushing this phase of its busi- 
ness. Only abovt 20% of its 
more than 500 automobiles are 
leased. 

“There are so many new peo- 
ple in leasing, particularly car 
dealers, and they are cutting 
rates so badly, that we don’t 
want to get into the rat race,” 
said E. R. Jackson, vice-presi- 
dent. 

“We keep careful cost figures, 
and we would lose money at the 
rates some operators are charg- 
ing.” ; 


handling 


The whole business is due for | 


a shaking out within the next 
year or two, Jackson predicted. 

But, on the long-term view, 
car rentals and leasing are des- 
tined to become. increasingly 
important in Canada, particu- 
larly in the larger cities, he pre- 
dicted. 

Hertz in Toronto has found 


to the| 
business base their prices on| 


that kind of attention by a fast 
upsurge of sales.” 

Because of the uncertainties 
involved in the U. S. market, 
Prairie Maid is also anxious to 
keep sales there within a rea- 
sonable proportion of - total 
business. 

“We can’t afford to tie our 
whole operation to the export 
sales,” McLarty says. 

How did a Canadian firm 
break into the tough U. 
cereals market? 

Selling point was the special 
| quality of the product, says Mc- 
Larty. 

“When you’re going to use 
grain for a puffed cereal, the 
appearance of the kernel is im- 
portant,” he told FP. 


f 


| “The super-market customer 
who lives from pay-day to pay- 
day gets a lot of breakfasts out 


| growing market for cereal pany’s electro minerals division 





| products: the packaged be-/in the U. S. He joined Canadian 
tween-meal snack. |Carborundum in 1942. 


ANNOUNCEMEN 


| BRIDGE AND TANK APPOINTMENTS 


| 
| 
| 
| 


s. | 


“We use a variety of durum | 
wheat not grown in the U. S. | 
It gives a very good-looking 


product. 


“When it’s packed in a poly | 
bag, its good appearance gives | 


it an 
cereals at the same price.” 
Three years ago a chain store 
manager in Fargo, N. D., tried 
| 25 cases on his customers. Since 
| then, distribution has spread to 
other mid-western points. 
Prairie Maid is one of two 
food-processing plants owned 


advantage over other | 


T. F. RAHILLY, JR. 


Mr. W. J. H. Disher, Executive Vice-President and General 
Manoger of the Bridge & Tank Company of Canada Limited, 
announces that T. F, Rahilly, Jr., Vice-President, has assumed 
executive staff duties for the Bridge and Tank group. Mr. W. B. 
Nicol, formerly Assistant General Manager and Chief Engineer, 
Hamilton Bridge Division, has been appointed General Man- 
ager, Hamilton Bridge Division. Mr. M. R. Byrne, has been 


W. 8. NICOL M, R. BYRNE 


appointed Chief Engineer, Hamilton Bridge Division. 

The Bridge & Tank Group comprises the Hamilton Bridge 
Division; Rheem Canada Limited; Vulcan, Ford-Smith Limited; 
Ford-Smith Machine Company Limited; Vulcan, Ford-Smith 
(Quebec) Limited; Bridge & Tonk Western Limited; Vulcon 
Machinery and Equipment Limited; and has a substantial in- 
terest in Western Copper Mills Limited. 


ee 


Use this check list or one of your own to COMPARE 

7 PERFORMANCE O 
cr SR ao taee ; 
WEIGHT TO POWER RATIO...9 


ROOMINESS.....ccccccccseeser+L] 
BASE OF ENTRY: ..cccevee oseeL] 
DRIVER'S VISION ..cccceeeees: 0 


truck leasing, and renting to 
apartment dwellers who find it 
inconvenient to own cars, sub- 
stantial and growing aspects of 


COMFORT 


INTERIOR APPOIN 


BRAKING 


EASE OF HANDLING... 


OQ 
TMENTS...0 


MODEL CHOICE... 
PRICE, .ccccccccccvccccsccccceeLt 


cancceeLs 


CRUISING SPEED 


deacde ft 


erecceceveselt 


We believe yow'll agree that the Studebaker Lark is 
definitely the top-value car by any standard! 


You have to drive it to believe it! 


SEE. YOUR STUDEBAKER-LARK DEALER TODAY! : 


its business. 

Its longer+term. auto leasing 
has been mostly to firms with 
up to a dozen salesmen, which 
find maintenance garages a 
heavy expense for the number 
of vehicles involved. 

Frank B. Peppiatt, general 
manager of Belmont Auto Leas- 
ing Ltd., Toronto, which has 700 
cars on lease throughout Can- 
ada, says: “Competition is 
fierce, but future prospects are 
tremendous.” 

Leasing firms which have 
been formed by automobile 
dealers include, in Toronto, 
Arrow Leasing Ltd., Gorries 


| Leasing Ltd., and Elgin Motor 


| Rentals Ltd. 


Shouldn’t we be saving you tax dollars? 


Wide-awake people, right now, are making substantial savings on their income 
tax. They do it by putting money into a registered retirement plan and de- 
ducting the contributions from taxable income. They can look forward to care- 
free retirement, aided by income tax deductible dollars. INVESTORS has such 
a tax-saving Plan. Shouldn’t we be telling you about it? 


Whatever your income, whatever your objective, the 
Man from Investors is “your best friend financially”— 
he can tailor a plan to guit you. Just look up Investors 
Syndicate of Canada in the white pages of your phone 
book and cal! your nearest office. No obligation, 


Investors 
syndicate 


OF CAMADA, LEMITED 





Ce ANNOUNCEMENT See 


FRED E. FORSTER, C.P.A. 


The election of Fred E. Forster, C.P.A., 
to the Board of Directors of Eli Lilly and 
Company (Canada) Limited has recently 
been announced by O, W. Funk, Presi- 
dent. Mr. Forster joined Eli Lilly and 
Company in 1943 as Manager, Account- 
ing and subsequently was appointed 
Controller and Assistant Secretary- 
Treasurer. 

SD 


AUTOLITE EARNINGS 


New battery manufacturing | 


plant at Drummondville, Que., 
for Electric Autolite Co., Toledo, 
Ohio, should be in production by 
July/61, Annual report of U.S. 
firm reveals net profit of $6 mil- 
lion ($4.05 per share) in 1960, 
down from $7.7 million ($4.40) in 


1959. Due to decline in value of | 


the Canadian dollar during 1960, 
parent company’s earnings were 
reduced by $437,000, representing 
conversion loss on net assets of 
company’s wholly-owned Cana- 
dian subsidiaries. 
are now carried in accounts at 
par. 


ee ANNOUNCEMEN SE 


S. HENDERSON 


Mr. §S. Henderson, Superior Cartage 
(Lakehead) Ltd., Fort William, Ont., who 
was re-elected president North American 
Van Lines Canada ltd. at the company’s 
recent annual meeting in Winnipeg. Mr. 
Henderson reported that 1960 sales were 
the highest in history. 


These assets | 





ua (One-Family Firms. Firms: \Quebec Plans | 
May Take Lesson | Tax Overhaul | 


From This Case 


Special Correspondence 


BRANDON — Businessmen, 
especially those who operate 
concerns controlled by a single 
family, are taking a new look 
at their records and operations 
because of information already 
made public in the Paton-Cox 
case, which involves. Brandon 
Packers (FP, April 15). 

The businessmen are con- 
cerned with two factors. 


@ They are making sure that 
company minute books, stock 
ledgers and other record books 
really do comply with company 
law, as it exists today. 


@ They are keeping a close 
watch cn what Manitoba courts 
may rule legal management fees 
which may be charged against 
subsidiary firms by parent com- 
panies, 


More than one Brandon firm’s | 


management personnel have 
been spending extra hours in 
the office, checking their own 
actions against what the Crown 
has already alleged to be im- 


proper in the management of | 


Brandon Packers. 

Brandon Packers could be 
considered a _ typical family 
company until it was sold in 
1956 to Hugh Paton and D. 
Hubert Cox, two Toronto busi- 
nessmen now facing charges 
which allege they conspired to 
steal $460,000 from the company 
between the time they bought 
it and the end of 1960. 


Until it was sold, the firm was | 


owned and operated by J. C. 
Donaldson, 
than 92% of the common stock. 
He sold this stock to Paton and 
Cox. 

What Manitoba businessmen 


are trying to determine is just} 


how much actual control rests 
with the people who own the 
majority of common shares, 


Part of the money involved in| 
the charge against Paton and | 


Cox ($200,000) was advanced 
by Brandon Packers, through a 


cheque signed by Donaldson} 
2,000 preferred! 
shares of Fropak, another com- 
pany controlled by Paton and | 


himself, for 


Cox, at the time of the sale. 
Brandon Packers’ minute 


book has an entry ratifying the| 
but the court has} 


investment, 


ANNOUNCEMEN 


VOLVO (CANADA) LTD. APPOINTMENTS 


D. W. SAMUEL 


Mr. B. Bengtsson, 
Ont., 


President of Volvo (Canada) Ltd., 440 Comstock Rd., 
announces the following appointments of personnel in the company's further | 


JAN NYTZEN 
Toronto, | 


development and penetration of the Canadian automobile market. Mr. D. W. Samuel | 
becomes general manager with the company's move of operations from Vancouver | A merican- -type cars in Canada 


to Toronto. A native of New Zealand, Mr. 
Canadian automotive industry for many years. 


Somvel has been connected with the 
Mr. Jan Nytzen becomes comp- 


troller. Born in Sweden, and educated in Sweden and the United States, Mr. Nytzen 


was formerly assistant to the vice president of A. B. Volvo, Sweden, the parent | 


company. Volvo (Canada) Ltd. succeeds Auto Imports (Swedish) Ltd. as importers 
and distributors of the Volvo line of automobiles. 


—— ANNOUNCEMENT 


MULTI-CHEM PRODUCTS LIMITED 


who owned more} 


F. A. E. MANNING 
Vice President 


H. EDWARD RANSOM 
President 


The first Canadian company, west of Ontario, to manufacture polyester resins ond | 


other basic muterial for the reinforced plastics industry will be the newly organized 
Multi-Chem Products“ limited, a joint subsidiary of British America Paint Co. Ltd., 
Victoria, and Chemical Oil & Resin Company, Toronto. 

Formation of the new company, which will use production facilities of Bapco's 
Victoria plant, was announced by F. A. E, Manning, Vice President of British America 
Paint Co, lid., and H. Edword Ransom, Executive Vice President of The Ault & 
Wiborg Co. of Canada Ltd., Toronto, parent company of Chemical Oil & Resin, 

Multi-Chem Products Limited will use the technical service and development 
facilities of Chemical Oil & Resin. Multi-Chem Products Limited will produce polyesters 
which are used extensively in the fobrication of reinforced plastic beats, furniture, 
flat and corrugated panelling, swimming pools, bowling alley equipment and dozens 
of other end uses. 


ee reac ee a me mani ere a NEN OR ERE ACR Rs AN RN LR mre en 


been told that such a meeting 
was never held. 

The defence has already 
pointed out that the action was 
taken with Donaldson’s full 
knowledge, and the knowledge 
of Paton and Cox, so that in 
effect the action is acceptable, 
since these people controlled a 
majority of shares both before 
and after the sale. 

A ‘number of business firms 
follow the practice of comply- 
ing with business law through 
directors meetings held after 
executive action has already 
been taken. 

In the case of Brandon Pack- 
ers, the ratification would have 
been made by two other direc- 
tors who were employees at the 
plant and held only 


| action was quite proper. 
A second major portion of the 


don Packers to the Great West 
Saddlery Co., which the Crown | 
is alleging were paid without) 
adequate services being ren-| 
| dered. 

Brandon Packers’ common 
shares were sold to Great West | 
Saddlery, also under Paton and |} 
Cox control, soon after they 
bought the plant from Donald- | 
son. 

The defence has already 
brought out that Brandon Pack- 
ers spent more than $122,000 in| 
| capital improvements 





spiracy is supposed to have tak- | 
en place. It is arguing that} 
many of these improvements | 
were made in consultation with | 
Paton and Cox. 

During the past week, 
secretary of Great West Sad- 


court that he worked from No- 
vember/59 to May/60, in To- 


$1,000 per month, was paid by 
Brandon Packers. 
a 


on corporate matters for 





| West Saddlery, George Hees Co. 
and Chapples Ltd. 

The court will have to decide | 
whether or not the work Du} 
Casse did (he worked on a 
group insurance scheme, a car| 
rental plan, and an arrangement | 
for bulk purchases of gas and| 
oil) was worth more than his | 
salary. 

The decision may influence 
the trend of future management 





charges made by other firms) 


against subsidiaries. 


‘Ford Canada 
Sales Up 3% 


Canadian sales of all Ford 
Motor Co. of Canada vehicles, 
including imports, were up 3% 
in the first quarter, 1961, 
compared with a year ago. 

This was achieved despite a 
decline in total industry sales, 
including imports, of 7%, Presi- 
}dent Karl ‘E. Scott told share- 
|/holders at the annual meeting. 


Company’s sales of North | 


jrose 5% 
| while industry 
almost 6%. Its Falcon and 
| Comet models continue to domi- 
|/nate the compact car market, 
| with about 44% of total com- 


; | pact sales in the quarter, Scott 


said. 


The president warned that | 
“despite our promisirig sales | 


outlook, similar operating fac- 
tors persist in 1961 which 
caused net income in 1960 to 
decline 18% from 1959 to $20.6 
million.” 

Adverse factors which will 
affect this year’s earnings in- 
clude increased operating costs; 
declining exports; loss of ex- 
change advantages on purchases 
made in U.S. owing to drop in 
value of Canadian dollar; and | 
capital expenditures. 

Capital spending, which in- 
cludes a new glass plant in 
Welland County, Ont., a new 
assembly plant in Rhodesia and 
expansion of the Oakville as- 
;sembly plant, “are vital to the 
| long-range earning capacity of 
the company,” Scott said. 

Although operating efficiency 
is improving constantly, com- 
pany’s ability to keep up with 
| steadily rising costs is being 
| taxed seriously. 

Owing to competition within 
the automotive industry, .pres- 
sures from costs cannot be al- 
leviated by unlimited price 


token | 
shares, so the defence says the| 


money ($206,000) comes from| 
management fees paid by Bran-| 


dlery, George Du Casse, told the | 


ronto, and that his entire salary | 
for the period, at the rate of! 


Du Casse said he was working | 


group of companies which in-| 
cluded Brandon Packers, Great} 


as | 


in first three months, | 
sales declined | 





| ation last fall; 
| one or two oral examinations by | 


By VINCE LUNNY 

QUEBEC CITY (Staff) — 
Quebec plans a complete over- 
haul of its proviticial tax struc- 
ture. 

While details are still to be 
worked out, changes will prob- 
ably be designed to encourage 
establishment of secondary in- 
dustry in Quebec and to ease 
the tax burden on families. 

That much was hinted in 
Premier Jean Lesage’s presenta- 
tion of the first budget brought 
down by the new Liberal ad- 
ministration. 


year: A deficit of $107 million 
(FP, Feb. 11). 

Lesage predicted a new wave 
of economic expansion would 
reach Quebec by next fall, but 
said secondary industry would 
have to be developed to create 
new employment; 

Already an Economic Plan- 
ining & Development Coun- 


the government on policy. 

The government took its first 
steps toward easing the strain 
en household finances with an- 
| nouncement that the 2% tax on 
fuel oil would be ‘repealed, and 





Forecast for the 1962 fiscal} 


cil has been set-up to undertake | 
continuing studies and to advise | 


the 5% tax would be removed 
on restaurant meals costing less 
than $1 (exemption now ap- 
plies to meals under 60c). 

“We recognize that these re- 
ductions represent very little in 
the family budget,” Lesage said. 
“We propose to do more, but 
the previous government’s 
commitments and the stand 
Ottawa took at the last-provin- 
cial-federal conference, block 
all other plans for tax relief at 
this time.” 

Repeal of the tax on fuel oil, 
because “its increased use in 
| the home has made it a neces- 
sity,” will represent a saving 
for taxpayers of $2.5 million. 

Elimination of the public 
charities tax on meals under $1 
will be more than offset by ex- 
tension of the 5% tax to pur- 
chases of alcoholic beverages in 
restaurants, bars, hotels, ‘and 
other public places. 

It will not apply to beer sold 
in taverns and grocery stores— 
the traditional outlets in Que- 


commission stores. 

As a result of the change, it 
is estimated, revenue from the 
= charities tax will climb 








College Grads Get Scope 


Under Civil Service Plan 


OTTAWA (Staff) New 
| changes in the federal govern- 
| ments hiring procedures are | 
planned for this spring. 


They’ll make it easier for the 


the period in which the con-/ice jobs to find the niches in} ment: 


which they’re happiest. 
The changes apply to three} 
kinds of jobs: 


| @ So-called “junior administra- 


| tive officers.” 


the | 


@ Economists. 


@ Statisticians. 
In previous years, 


decided how many jobs of these 
types there were going to be, 
| and how many successful appli- 
cants, 


qualifications. 

The result: A good many 
square pegs in round holes. 

The “junior 
officer” is essentially a man- 
agement trainee. Fifteen or 20 
| departments may have open- 

ings of this kind in a given 
year — same level, but with 
| widely differing responsibilities. 

Under the procedure up to 
| now, the Civil Service Commis- 
|sion found that a good, many 
“JAO’s” weren’t particularly in- 
| terested in the jobs they ended 
up in, would have preferred 
other fields. 

Their superiors weren’t some- 
times, too happy about the 
JAO’s they got. 

The new procedure: Give both 

sides a chance to size each other 
| up. 
This year’s crop of newly- 
| hired JAO’s will arrive in Ot- 
tawa without specific jobs to go 
to. 

They’ll be told about the var- 
| ious kinds of jobs that are open, 
given a chance to meet officials 
in some of the 16 departments 
or agencies that have indicated 
they have “JAO” openings. 

For their part, the officials will 
|have a chance to meet the 
| trainees, study their qualifica- 
| tions on paper, see how they 
fit in. 

Then both sides will decide 

}on who will go where. 
The Civil Service Commission 
) will use the same technique to 
| fill some 20 economists’ and sta- 
| tisticians’ jobs opening up in the 
| civil service this spring. 

The range of duties in these 
posts isn’t quite as wide as it 
is in the junior administrative 
officer posts, but nevertheless it 
is extensive, and the commis- 
sion has been having the same 
kind of trouble fitting people 
into economists’ and statisti- 
cians’ jobs. 

Some six departments 
Trade and Commerce, DBS, La- 
bor, Agriculture, Fisheries, 
|Health and Welfare have 

| open positions of these kinds. 

| This year there are some 200 
| people on the civil service “‘eli- 
| gibility lists” for the 12 kinds of 
administrative-type jobs offered. 

To qualify for these jobs, 922 
fourth-year or grad students 
wrote the civil service “general, 
objective” three-hour examin- 
525 qualified for 








which they attained their rank | 
on the eligibility lists. 

The jobs are filled from the | 
top of these lists. 


The explanaticn for the tact | 


| that there are sc:ae 295 names 


on the eligibility lists (see table 
below) and only 200 people at 


increases, the president stated. | volved, is that some grads quali- 


and assigned applicants | 
to jobs on the basis of paper | 


administrative | 


field for four or five kinds of 
jobs. 

The 200 people won't fill all 
| the 140 jobs — there are likely 


to be unfilled posts in Foreign 


during | college grads taking civil serv-| Service Officer, Trade Depart- 


Trade Officer, Canada; 
Combines Investigator; and Sta- 
| tistician. 

Although there are more 
people on the eligibility lists for 
all of these jobs, than there are 
openings, other kinds of offers 
— including the other classes of 


| positions — are likely to lure} 
the Civil | 
Service Commission, which han-| 
dies most federal hirings, simply | 


them away. 
Here’s how Civil Service tests 
worked: 


Civil Service Jobs, Eligibility Lists 1961 
No. of No. of 
Position Jobs — 
20 


FSO External 
Shortage 


Shortoge 
Surplus 
Shortage 
Filled 
Shortage 
Surplus 
Shortage 
Surplus 


Trade Officer 
Archivist 
| Combines Invest. .. 
Customs Appr. 
Finance Officer ... 
| Economist 
| Statistician 
Jr. Admin. 
Totals 

* Approximate. 


of. "3: 


bec — and to liquor sold in| 


| million. 


changes which became effective| greatest 
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TRANSFERRING? MOVING? HERE’S TOP MONTREAL VALUE 


The ROYAL DIXIE apartments 


OFFERS EVERYTHING FOR THE MODERN EXECUTIVE 


HIGHWAY, AIR 
RAIL AND WATER 


NEA 


MEN 


Check these values: taxes paid, free park- 
ing, automatic garage doors, night watch- 
man, kurglar proof doors, planned land- 
scaping, central administration, organized 
recreation, ice skating rink, Canadian and 
American television channels plus many other 
outstanding features, immediate occupancy. 


_WRITE FOR ILLUSTRATED BROCHURE __ 
ROYAL DIXIE APTS., 


10 Metropolitan Bivd., 
Montreal, P.Q. 


corre 


TRANSPORTATION 


WOMEN 


Check these advantages: close to schools, 
shopping centre, decorated ‘to your choice 
of colors, incinerators, venetian blinds, plan- 
ned kitchens, automatic stove, refrigerator, 
colored-tile ventilated bathrooms, individual 
kitchen ventilation, automatic washers and 
driers, children's playgrounds. 


2 BIG SWIMMING POOLS 


RENTALS START AS LOW AS $85 A MONTH 


to $8.5 million from last year’s | at $686.4 million and ordinary 
$6.7 million. It represents the| expenditures at $647.1 million, 
only tax increase in the fiscal| leaving a surplus of 
1962 budget. | million. 

The corporation tax will pro- 


lion, an increase of $24 million, | over-all deficit of $107 million. 
and the personal income tax| (Quebec finances capital spend- 
$77.5 million, an increase of $18} ing out of current revenues.) 
Public education and social 
services account for 
increases in Quebec 
Jan. 1 to help finance Quebec’s| spending. Education expendi- 
hospital insurance plan (FP,! tures for 1962 are estimated at 
Dec. 24). $142.7 million ($107.3 million a 
For fiscal 1962, total ordinary| year ago) and welfare, $99.7 
revenues have been estimated| million ($78.2 million). 


These added revenues reflect! welfare 


ANNOUNCEMENT 


EXECUTIVE APPOINTMENTS AT TRIANGLE 


A. D. R. LOWE NOLAN HEMBRUFF 


$39.3 | 
| Consolidated net debt at March 
But capital expenditures of | 
duce an estimated $147.1 mil-/ $146.6 million will produce an} 





A. D, BARRACLOUGH 


Public debt service will cost 
$25.1 million in the current 
year, up from $20.6 million, 


31/61 was $305.9 million. 


Quebec plans to borrow some 
$175 million this year. Of this 
amount about $35 million will 


|help finance capital expansion 


programs of colleges and uni- 
versities. 


Lesage hopes soon to introe 
duce legislation whereby the 
province can borrow on behalf 
of institutions of higher learne- 
ing to ensure orderly expansion, 


J. J. BATTEN 


John W. Kerr, president and newly elected chief executive officer of Triangle Conduit and Cable 
(Canada) Limited, announces the following appointments: A, D. R. Lowe, vice-president, marketing; 


Nolan Hembruff, vice-president and treasurer; A. D. Barraclough, vice-president, menvufacturing; 


S.J 


Batten, vice-president, purchasing and traffic. Directors of the company are: J. W. Kerr, J. G. Slater, 


W. R. Greenshields, C. S. Menger and C. V. McKay. 


PLAX RESEARCH —ONE IMPORTANT 
REASON WHY’PLAX IS CANADA'S LEADING 
MANUFACTURER OF PLASTIC BOTTLES 


PLAX offers far-reaching 
merchandising and research services 


Perhaps your product is such that it could best be 
marketed in a uniquely-designed PLAX bottle. 
PLAX maintains extensive research facilities, and 
a research staff readily available to discuss with 
you special designs, shapes and colours to meet 
your every requirement, 


individualized packages. 


For needs less complicated PLAX has a wide range 
of stock molds; 67 sizes—from 7 c.c. to 10 gallon 
capacities. These can be blown in a variety of 
opaque and translucent colours, and when com- 
pleted with attractive closures and decorative em- 
bossing or special fittings, they make highly 


And you can draw on PLAX years of experience 
for advice on merchandising and technicai problems 
as they apply to packaging your product in poly- 
ethylene bottles. 


Obviously only part of the story can be told here, 
If you would like complete details on how PLAX 
can benefit your product, please contact 


PLAX CANADA LIMITED 
50 St, Clair Avenue West, Toronto, Ontario 

255 Decarie Boulevard, Ville St. Laurent, P.Q. 

785 Hornby Street, Vancouver 1, B.C. 





Sales-Boosting 
Wheat Variety 


Near in Canada 


FRASER 
DEACON 


cC.L.U. 


Estate Planning 
Business Insurance @ Estate Toxetion 


330 UNIVERSITY AVENUE 
Terente 1 — EM. 8-7432 


a ANNOUNCEMENT See 


NORTHERN ELECTRIC 
COMPANY LIMITED 
APPOINTMENT 


FRASER F. FULTON 


Fraser F. Fulton, O.B.E., who has been 
oppointed vice-president, industrial and | 
Public relations, succeeding H. McD, 
Sparks, who is retiring. 


ee ee one oe neem ne mam ean 


ee ANNOUNCEMENT 


COMMERCIAL INSURANCE 
AGENCY LIMITED 
APPOINTMENT 


GEORGE H. PARKES 


Mr. George H. Parkes hos been appointed | 
Manager of the Vancouver office of Com- 
mercial Insurance Agency Limited, 

Mr, Parkes has had more than 13 | 
years experience in the insurance busi- 
ness and has been associated with 
“Commercial” since 1958. 


(enti a arent tn nec 


before you LEASE 


Look into the scope, size and 
services of R.A. Auto Leasing 
—one of the leading organi- 
zations in Canada specializing 
in auto and truck leasing. 
Notice particularly, how we 
Custom Program leasing 
arrangements to fit your needs, 
Compare our thoroughness, 
methods, costs. Investigate 
our streamlined buy and 

lease back plan. 


For more facts, ask for your 
copy of our booklet ‘‘Time and 
Money.” Write: R.A. Auto 
Leasing, Ltd., 881 Eglinton 
Avenue West, Toronto 10, Ont. 


ee |, auto 


leasing 
A subsidiary of LTD. 


COMMERCIAL CREDIT COMPANY 
Resources over 2 billion dollars 


From Our Own Correspondent 

LETHBRIDGE — Canadian 
wheat researchers are on the 
verge of finding what our wheat 
business badly needs: a new 
product with plenty of sales po- 
tential. 

That’s the reason for all the 
excitement in Western Canada 
about the development of new 
varieties of winter wheat. 

The right kind of wheat could 
enable us to tap an entirely new 
fast-growing market, without 
jeopardizing our traditional 
market for hard spring wheat. 

First breakthrough has come 
in southern Alberta, where the 
Lethbridge Research Station has 
developed a new winter wheat 
with two outstanding qualities: 
@ It mills better than hard red 
spring wheat and its baking 
qualities are almost as good; 

@ It has a lower protein con- 


tent and a higher yield than} 


hard red spring wheat. 

This may be the wheat that 
solves Canada’s sales dilemma: 
how to get into the low-income, 
fast-growing markets of Asia 


and Africa without risking losses | 


}in our existing markets. 


Here is the way a large por-| 


| tion of western Canada’s grain 
industry is viewing export sales 
at the present time: 

i> Canada’s wheat has always 
| had an enviable reputation as 
| far as quality is concerned. 

> Quality should continue to be 
a big factor in the sale of Cana- 
dian wheat. 

> Many countries cannot afford 
to pay for high grade wheat. 

>» Some countries do not want 
high protein wheat. 

> Canada may have become so 
quality-conscious that there has 
been some tendency to overlook 


U.S. Action 
Strengthens 


| 
| 


‘Cdn. Autolite 


Blocttie Autolite Ltd., Sarnia, 
| Ont., is “Canadianizing” its op- 
‘erations in this country, and 
|probably will be strengthened 
by sale of two of its parent 
| company's plants in the U. S. 
‘to Ford Motor Co., FP was in- 
formed this. week by W. F. 
| Purves, president. 

“That transaction relates only 
to U. S. operations. We will 
continue to make an:extensive 
line of spark plugs, ignition 
components and electrical 
equipment in Canada. 

“We are building a strong 
Canadian sales organization and 
are in the process of strength- 
ening our entire operation in 
this country,” Purves said. 

New preducts, and also new 
markets, are being explored. 

Decision of Electric Autolite 
Co. to sell a battery and spark 
plug plant and some other as- 
sets to Ford, followed action by 
Chrysler Corp. to produce its 
own starting motors, generators, 
regulators and distributors in 
the U. S. 

However, Autolite sells to 
Chrysler, Ford, American Mo- 
tors and some independent pro- 
ducers in Canada, and is a large 
supplier to the replacement 
parts market. 

A subsidiary, Autolite Batter- 
ies of Canada Ltd., is building 
a new plant in Drummondville, 
Que., which will enlarge con- 
siderably its manufacturing 
capacity. 


Dom. Engineering 
Orders Sagging 


MONTREAL (Staff)—Ship- 
ments by Dominion Engineering 
Works Ltd. in 1961 will be con 
siderably less than last year, 
President R. J. Barrett told an- 
nual meeting. (FP, April 1). 

New orders booked in last half 
1960 and first quarter 1961 were 
much smaller than expected. 
While unfilled orders at com- 
pany’s Lachine, Que., plant are 
large, most are for shipment next 
year and in 1963. 

Bookings for the remainder of 
this year are expected to be 
“less than normal” and will not 
contribute materially to 1961 op- 
erations. 

Barrett said machinery prices 
in Canada have fallen below 
profitable levels, ‘due to price cut- 
ting by domestic competitors and 
low-priced foreign competition. 

He said new interpretation of 
“class and kind” items would 
encourage production in Canada 
of a considerable amount of ma- 
chinery previously imported. 

Company has authorized cap- 
ital spending of $545,000 in 1961 
in addition to $553,000 carried 
forward. 7 





the possibilities that exist (in- 
creasingly so in the future) for 
a lower-grade product. 

> Such a product could be a 
second string to the high pro- 
tein content grades. It could be 
offered to those countries whose 
purpose and purse it fits. 

> It appears certain that if Can- 
ada rests on its laurels and bends 
its efforts only towards produc- 
ing and offering a high-quality 
luxury product, we will lose 
sales. It’s like trying to sell a 
$10,000 auto on a market that is 
demanding $3,000 cars. 

The variety developed at 
Lethbridge is so new that it 
hasn’t even received a name, but 
it has received full acclaim from 
cereal breeders throughout the 
Prairies and will be released to 
some growers sometime -this 
summer. 

It’ll take about three years to| 
get commercial production into | 
full swing. 


drawback. 

Like all winter wheats so far} 
available, it can be grown only |} 
in areas like southern Alberta 
where the winters aren’t severe, 

It lacks the hardiness needed 
to carry it through a Prairie 
winter. 


SOLID 
BEAUTY 


Plymouth has the most highly developed six cylinder engine in 
the industry. Talking or writing about it does not give you a 
full understanding of its splendid performance and economy 


SNAP 


The Slant Six engine 
has the performance 
quality of most 
Eights. It is a vigor- 
ous, lively engine 
that’s full of pep and 
eager to prove it. 


These are the five faces of a most progressive Canadian Company. 


But plant scientists at the 


Even the new variety has a| University of Manitoba are on 
|the track of a hardy winter 


wheat, 


found. 


SAVINGS 


The 30 degree slant 
of Plymouth’s new 
engine allows easier 
manifold breathing, 
smoother running, 
greater gas economy. 
Step-Test it today. 


Step-Test it today. - 


; 
5 
ey 


| when they find it was demon- | that they were working on it, 
strated recently when the im- 
pression got around that a hardy 


SILENCE 


The new Slant Six 
engine is generously 
cushioned and almost 
vibrationless. It is 
the quietest engine 
you’ve ever known, 
Step-Test it today. 


In no time, the plant science!to produce the new 
department was hip-deep in re- | sometime between now and the| rocket to the moon. 
quests for seeds. 

Prof. L, B. Siemens had to 
Just how welcome it will be|draft a form letter explaining|a means of isolating chromo-| hardiness of rye and add it to} 


but didn’t have it — yet. 
What they have got is an en- | to other varieties, or even into 

winter wheat had already been/tirely new method of plant! other species of grain. 

breeding that is almost certain 
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STANDARD TUBE AND 1.1. LIMITED 


WOODSTOCK * HAMILTON * TORONTO * OTTAWA ¢ MONTREAL * VANCOUVER 
variety | science equivalent of sending a| Even when the new product 

is designed and in production, 
| end of the 1960s. Using the new method, the/| Canada’s wheat sales problems 

U. of M. scientists have found] scientists expect to take the|won’t be automatically solved. 
But we'll have a product that 
 coaeai carrying desirable quali-| the yield and milling qualities of | fits in with the eating-habits of 
ties, and transplanting them in- | Kharkov wheat. | the fast-growing markets of the 

The breakthrough might come | | Asian and African world at a 
next year or in 1970, Siemens} price that’s easier for them to 
afford. 


This isn’t easy. It’s the plant! told FP. 


PLYMOUTS1 9” 


features. Only a test drive by you can do this. Step-Test 
Plymouth’s Slant Six engine today and decide for yourself that 
there is no other six-cylinder engine to match it. 
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Price Earnings Ratio 


-RATIO OF MARKET VALUE TO EARNINGS OF 


THE 20 STOCKS COMPRISING THE TORONTO 


STOCK EXCHANGE INDUSTRIAL INDEX 


PRICE 


Apr. 14 
$894.13 $50.77 


RATIO 
Apr. 14 


17°61 


YEAR 


MONTH’ 
AGO 
14.39 


AGO 
17.56 


WEEK 
PREVIOUS 


17.36 


Average Yields 


(COMPILED BY MOSS, LAWSON & CO.) 


114 Average Stock Yields .. 
SURE. Suh bad bin abst nce 0 
18 Preferred and ‘'A"’ Stocks 
64 Common Industrials .... 
BO NUNNNG cess tatoeseves 


APR. 18 
% 
4,32 
3.12 
5.11 


3.81 
5.31 


YEAR 
AGO 


% 
4.69 
3.66 
5.44 

‘ 4.29 
5.39 


MONTH 
PREVIOUS 
% 
4.33 
3.17 
5.00 
3.86 
5.27 


WEEK 
AGO 
% 


4.36 
3.14 
5.11 
3.85 
5.38 


Advances and Declines 
—_—_-———Toronte——_—_—__—_- ———Montrea|—_—__—__— 


390 
253 
390 
304 
273 
304 


Ups 

317 
408 
300 
376 
441 

450 


eeeeere 
eeeree 


eeeeee 


H. C, HOLCOMB 


Mr. L. M. Hart, President, Gardner Trailers 
Limited, announces the appointment of 
Mr. C. H/ Holcomb as Sales Manager. 

Mr. C. H. Holcomb brings to Gardner 
wide knowledge and’ experience in the 
trucking and trailer industry. He was prev- 
iously associated with Fruehauf Trailer 
Co. of Canada Ltd, and Mack Trucks of 
Canada Limited. 


14 


Montreal 

533,400 
583,300 
501,100 
474,600 
: 598,200 
Options on Stocks 


Supplied by 
Kippen & Company Inc., Montreal 
90-day Call Offerings for 100 shares 
at current market prices 


April 17, 1961 


$ 
300 
260 
190 
300 

25 
115 
275 
100 


Mach. Pulp 
and and Mill- 
No. of equip. paper 
Securities 10 10 
1935 to date: 
eseee 947.5 1301.7 252.0 285.5 
68.5 51.6 59.7 409 


1960-61 

Monthly Figures: 

| Jan, .eeee 741.9 1156.8 
Feb. .... 713.0 1080.0 
Mar. .eeos 671.4 1058.1 
APr. «sees 682.2 1101.4 
May .seove 699.2 1124.7 
Tune seose 685.7 1156.6 
Tuly 636.7 1111.7 
Aug, .s.. 651.2 1124.7 
Sept, ..0- 645.6 1127.2 
Oct. .eose 634.9 1083.3 
Nov. sess 642.5 1093.0 
Dec. .... 681.9 1121.6 
Tan, «se... 727.7 1190.1 


1961 

Weekly Figures: 
Feb. 2 .. 748.3 1191.9 
Feb. 732.1 1222.6 
Feb. 744.9 1233.9 
Feb. 23 .. 740.4 1246.6 
Mar, 2 .. 738.8 1278.1 
Mar. 9 .. 739.2 1266.1 
Mar. 16 .. 762.2 1279.8 
Mar. 23 .. 773.7 1299.1 
Mar, 30 .. 780.4 1265.4 
Apr. 6 .. 774.4 1291.2 
Apr. 13 .. 804.3 1301.7 

*High and low for year 


Maritimes 
Massey-Ferg 
Merrill Isl. 
National Drug 
North Ont. Nat. 

Gas d 
Opemiska Cop. 
Oshawa 

Wh'sale 
Pacific Pete 
Provo Gas 
Que Nat Gas 
Rio Algom 
A.V. Roe 
Rothmans 
Royalite Oil 
Salada Shirriff 
San Antonio 
Seven Arts 
Sherrett Gordon 75 
Sisco Gold 2 
Steep Rock 125 
Teck Hughes 35 
Trans Can Pipe 250 
Trans Mt Pipe 185 
United Oils 25 
Waite Amulet 85 
Westcoast 180 


Abitibi com 
Alta Gas T 
Alta Nat Gas 
Aluminium 
Atlantic Coast 
Bailey Sel. A 
B.A, Oil 
Campbell Chib 
C. Brit. Alum, 150 
Cdn Dethi 75 
Cdn Export Gas 30 
Cent del Rio 80 
Cons Mining 

& Smelting 220 
Copper Rand 25 
Dom Tar & 

Chem 180 
Geco Mines 210 
Giant Y'fe 120 
Gunnar Mines 100 
Hollinger 200 
Home Oil A 140 
Imperial Oil 325 
Inland Nat Gas 75 
Irish Copper 30 
Kerr Addison 125 
Labrador 255 
Madsen RL 40 


ANNOUNCEMENT 


GREAT-WEST LIFE 
APPOINTMENT 


<2 Spe iteree ce Ere 


180.2 
173.8 
170.8 


204.2 
194.0 
181.5 
181.8 
184.8 
190.6 
182.5 
189.8 
200.0 
201.0 
210.9 
210.3 
211.7 





226.8 228.4 


30 15 

Indust. 
17 ..e005 696.72 
14 ooo 693.72 
13 ..e005 692.02 
12 .eee++ 690.16 
1 .eseee 694.11 


112.44 
111.97 
112.13 
112.11 
112.29 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 1 


TORONTO eee 
‘0 
Golds B.M. 
Apr. 2 
Apr. 
Apr. 
Apr. e 
APP. 11 .ccoce d 
Month Ago . 555.00 
Year Ago .... 496.52 
1961 High ... 569.94 
1961 Low ... 523.69 


567.88 


Municipal Bonds 


Downs 


Toronto 
2,686,000 
3,076,000 
3,680,000 
3,505,000 
3,750,000 


and 


cloth- 
ing Oils ing prod. 
4 4 7 13 


410.5 
77.7 


203.2 
197.2 
190.0 
189.1 
190.9 
189.5 
183.6 
180.0 
180.7 
171.6 
181.0 
181.9 
189.5 


194.9 
189.8 
193 5 
193 8 
191.8 
192.1 
199.8 
197.7 
197.9 
197.2 
198.7 


65 


Util Stocks 


230.77 
229.96 
229.99 
229.56 
230.57 


EXCHANGE INDEX 
20 15 15 


w.o. 

100.76 
100.97 
100.69 
101.13 


(Supplied by Investment Dealers’ Assoc. 


of Canada) 


April 18, 1961 
Bid 
8742 
100% 
96% 
100 
98 
96% 
100% 


A. B. HOUSTON, M.D. 


The Great-West Life Assurance Company | Halifax ..... 
has announced the appointment of A. B. | Hamilton 
Houston, M.D., formerly an Assistant | Metro, Tor, . 
Medical Director, as an Associate Medical | Montreal 
Director. Dr. Houston will continue to | Ottawa ..... "79 
assist Dr. F. A. lL, Mathewson, Medical | Regina ..... "82 
Director. Vancouver , *80 
Winnipeg ... "80 


"71 
"19 
81 
"19 


4% 


eee 
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.-+A GOOD MAN TO KNOW 


Your Independent Insurance Agent is a good man to call when 
it's a matter of BUSINESS INTERRUPTION INSURANCE, 


He offers alert, on the spot, expert service that can save you 
trouble and time. 


Ask your independent insurance agent or our nearest branch 
office about our COMPREHENSIVE INSURANCE SERVICE 
including all types of 

LIABILITY 


FIRE 
SURETY and MULTI-PERIL Risks 


Consult him for a professional analysis of your or your clients’ 
insurance problems and needs, 


Half a century of fair dealing 


The Canadian 
Surety Company 
M. B. STRONG, President and General Manager 


Head Office: Toronto, Ontario 


Branch Offices: 


Halifax, Montreal, Ottawa, Winnipeg, Edmonton, 
Calgary, Vancouver 


" FIRE — CASUALTY — SURETY. — INLAND 
TRANSPORTATION 


allied 


y 299.1 ‘ x 
from 1935 to date inclusive are 
used by the Dominion Bureau of Statistics, 


| 


Ne 
Change 
135 
117 
132 
136 
125 
144 


Downs 
117 
88 
143 
132 
101 
108 


Ups 
117 
163 
126 

90 
145 
164 


Ne 
Change 
193 
208 
187 
190 
177 
165 


Volume of Stock Sales 


Calgory 
70,300 
73,931 
71,996 
53,931 
56,550 


American 
3,830,000 
3,560,000 
3,180,000 
3,190,000 
3,450,000 


Vancouver 
429,694 
429,585 
710,802 
814,590 
545,848 


Significant Investors’ Index Numbers 


Textiles Food 


Total 

Utili- Total 

ties co's 
14 93 


278.9 305.3 
64.5 60.6 


Total 
Bever- Bldg. Indus- 
ages mater. rials — 


and 


399.1 
68.4 


806.0 590.5 320.1 
79.3 68.7 56.1 


304.8 
72.4 


-- 


332.8 
316.3 
305.8 
309.1 
308.8 
317.7 
311.5 
322.9 
329.3 
3186 
328.5 
338.1 
358.7 


267.6 
257.9 
249.3 


224.5 
216.8 
215.8 
230.0 
224.5 
228.0 
233.6 
239 3 
245.4 
245.4 
248.8 
258.9 
272.3 


249.9 
242.3 
248.8 
249.2 
251.0 
243.6 
249.3 
248.9 


363.6 
367.7 
360.5 


279.5 
278.9 
278.4 
283.6 
282.3 
282 1 
290.8 
289.2 
294.0 
293.3 
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DOW-JONES CLOSING STOCK AVERAGES 


15 65 
Util. Stocks 
110.82 
89.72 
112.63 
99.75 


30 20 
Indust. Rails 


Month Ago , 678.84 146.20 
Year Ago ... 630.77 143.55 
1961 High ... 696.72 150.81 
1961 Low ... 610.25 131.06 


MONTREAL STOCK EXCHANGE INDEX 
10 20 30 0 15 
Util. Indust. Com. 
+» 145.8 310.5 255.6 
- 145.8 
146.1 


310.8 255.8 
Apr. 12 .. 146.0 


310.4 255.6 
° 310.6 255.7 

Apr. 11 .. 146.4 310.3 255.7 

Month Agol48.4 307.5 254.5 

Year Ago 138.8 291.3 240.5 

1961 High 149.3 

1961 Low 143.6 


Apr. 
Apr. 
Apr. 


310.8 255.8 
276.1 232.1 


Unlisted Industrials 
(Compiled by McDonnell, Adams & Co. 
Ltd., Toronto) 


April 14, 1961 


CORPORATIONS 
Alexander Bldg. , 
Anglo Cdn. Tel A ....e00. 
Border Chemical 
Brinton-Peterboro Carpet . 
B. C. Tel. 4%% pfd. ...... 
Do. 44% Pld. ..cccccces see 
Do. 4%% pfd. ..... ececce , cove 


Do. 

Do fae: WE. ‘cA deceabes 
British Newfoundland .... 
Calgary Power 4% pfd. .. 
Cdn. Admira)] Corp oeee 
Cdn, Canners B .. ee 
Cdn. Corp. Management ., 
Cdn Foreign Secs. sass 
Capita] Wire Cloth ........ 
Clairtone Sound Equipment 
Cawthra Apts. 
Commercial Finance 
Concourse Building 
Copp Clark 6% pfd. ...se. 
Debenture & Secs. pfd. .. 
Dom. Linseed Oil units ... 
Essex Packers pfd. 

Do. common ..... 
Goderich Elevator . 
Granite Club 
Grt. Britain Can. Inv pfd. 

Ee Uy. sav sabeanacsasice 
Hart Battery (1957) units . 
Ingersol] Machine 4% pfd. 

Do. B 


Bid Asked 
50 54.50 
8.25 
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Lord Simcoe Hotel A ...+ 
McCarthy Milling A 
Meadowvale Dev. 
Mindustrial Corp. .....0+. 
Morrow Screw & Nut .... 
Mutual Finance Corp. pfd. 
N. Ont. Natl. Gas 6% pfd. 
N Scotia L & P. 4% pfd. 
Do. 442% pid =e 
Pacific Gas Transmission , 
Pacific Western Airlines ., 
Park Lawn Cemetery .... 
Pembroke Electric Light .. 
Phillips Electrical 
Prairie Royalty 
Rapid Grip & B. 6% pfd. . 
Robin Jones & Whitman p 
S.K.D. Mfg. 6% pfd. 
Scott Misener S.S. ...... 
Standard Fuel 442% pfd. ., 
Steadman Industries ... 
Steelman Gas 
Teleflex Limited . os 
Thompson Paper pfd. 
Toronto Brick 
Toronto & London Inv’'s. . 
Trans Can Freezers warr . 
Toronto Medical Arts Bldg. 
Triarch Corp. 
Universal Cooler A pfd 
Do B pfd., 
Do. commoii ...,. 
Waterloo Mfg. 
Westcoast Transmission 
Westminster Paper 


(NSURANCE COMPANIES 
British Amer. Assurance . 
Cdn. General Insurance .. 
Commercial Life 20% paid 
Crown Life Insurance 
Dom. Can. Gen. Ins 

Dom. Life Assce. 
Excelsior Life 

Great-West Life Assce. Co. 
Guar, Co. of N.A. Full pd. 
London Life 


Baaseassn 
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Do.w os 
Maritime Life ... 
Monarch Life . 
National Life Assurance , 
Sovereign Life Assce, 

25% paid . 
Western Assurance s 85.00 
Western Life Assce, 25% pd. 101.00 


TRUST & LOAN COMPANIES 


British Mtge, & Trust Co. . 
Central Trust ..... ° 
Eastern Trust , 

Do, rights ‘ 
Halton & Peei T: 

Savings Co. 

Industrial Mtge. & Trust 
Nova Scotia Trust 
Prudential Trust 
Waterloo Trust 


*Original pledged, §Third pledged, 
tSecond pledged. sUnpledged. 


NEW WHITE TRUCKS 
A new milk delivery truck with 
fibreglass load compartment 
walls, and new heavy duty truck 
and tractor. models, have been 


announced by White Motor Co, | ma 


of Canada, Toronto. 


259.2 | 











| $835,000. 


| Nesbitt, 
shields & Co, Inc, and Banque Provinciale 
| du Canada. 


Unlisted Mines and Oils 


By Brokers Dealers Assoc, of Ont. 
Approximate quotations 3.30 p.m., 
April 17, subject to confirmation and 
change. An asterisk (*) indicates an in- 
crease in price, a dagger (t) a decrease in 
y 7 price. "i 
Bid Ask 
3 


Bid Ask 
Abbican i, Main Ok 25 35 
15 
18 


12 
4) 


~ 
- 


Nw Mall 
Nw Met 
N Redwd 
N Waicor 
Nicoba 
Nickel L 
Nipiron 
N Offsets 
Normar 
Oceanic 
Oklend 
Orofino 
Pcemaker 
Pascalis 
Pax Nw 
Pelangio 
Penelope 
Pickering 
Picton 1 
P Pnt 1500 
Pitchvein 5 
Prudent 
Quejo 
Quest 
Raglan 
Rnd Mal 
Redcon 
Redruth 
Richgtup 
R Tinto 
Rob RL 
Romar 
Rugged 
Russett 
Salmta C 
Sheldon 
Shield 
Shunsby 
Sladen Q 
Slate By 
Sno Drft 
S Marysx 
Starlight li 
Sullicoqg 180 
Sunbear 1 
Talismn 7488 
Thorncrt i 
Timall ee 
Tower 
Tresdor 


10 
4 
2 
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Cent Hill 
Chellew 
Clinger 
Clix 
Columbr 
Comstock 
Con Cop 
Con Dur 
Cn Fred 
Con Hrp 
Con Pnt 
Cordell 
C Vauze 
Crackst 
Craibee 
Croyden 
Derlac 
Despina 
Destrad i 
16 
427 
3 


i 

+ 
11 

4 
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3 
4) 
34 
3 
80 
29 
2 
li 
4 
4 
18 
38 
76 
68 
2 
10 
2 
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Dom Ex 
Dumont 
Dunvegn 
East Lun 
Echo Ind 
Ego 

El Bonn 
Evnlode 
Expl All 
Farcroft 
Forty F 
Gan Cop 
Gateway 
Glenburk 
Glencona 
Glen Echo 
G Harker 
Grd Label 
Goldmaq 
Goldyke 
Gov Gold 
Hallman 
Hot Min 
Hornfit 
Hubert L 
Hucamp 
Independ 
Ind Mt 
Inmont C 
Jamaican 
Jean L 
Jerome 
KB Min 
Kamlac 
Kenog 
Kenda P 
Lrndona 1 
Laronge 1 
Larum 3 
Lassie 8 
L Expn 10 
L Renzy 3 
Lennie *3 
Lunecho 21 
Magoma li 


wo 
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1 
713 


4 


2 
1 
70 
2 
4 
5 
3 
7 


~ 


nw 
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U Cobit 
U Prin 
Viking 
Wadge 
Watson 
Wesley 
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12 
18 


15 
Y Davds 20 
OILs 


1100 1300 
550 700 
450 475 

1725 1775 

55 «58 
19 21 


a 


BC Oil 
do rts 

C Delh 
C Sup* 
Dyname 
GS Grs 
Harvest 10) 12 
N Surp 45 55 
O Smoky 1 1} 
Paige P 3 6 
Pt Dover 7 10 
Phoenix 39042 
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Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
Corporations and Securities. 


DOMINION BONDS 


Government of Canada Treasury Bills.— 
Due June 30, 1961 and Sept, 29, 1961, $120,- 
000,000. Issued Mar. 30, 1961. Sold at 
$99.197 to yield 3.21% and $98.337 to yield 
3.37%. 

Government of Canada Treasury Bills.— 
Due July 7, 1961 and Oct. 6, 1961, $120,- 
000,000. Issued Apr. 7, 1961. Sold at $99.196 
to yield 3.25% and $98,313 to yield 3.44%. 


PROVINCIAL 


District of Surrey, B.C, (Guar. by Prov- 
ince of B. C.) 5%% debentures, due Dec. 
1, 1961-80, $1,250,000. Issued Mar. 17, 1961. 
Offered at $98.76 by a syndicate of dealers 
headed by Pemberton Securities Ltd. 

District of West Vancouver, B.C.— (Guar, 
by Province of B.C.) 542% debentures, 
due Apr. 1, 1962-81, $430,000. Issued Mar. 
17, 1961. Offered at $99.475 by A .D. Lau- 
der & Co, Ltd. 

City of Rossland, B.C.—(Guar. by Prov- 
ince of B. C.) 5%% debentures, due Dec. 
1, 1961-80, $200,000. Issued Mar. 17, 1961. 
Offered at $98.76 by a syndicate of dealers 
headed by Pemberton Securities Ltd. 

Township of Langley, B.C.—(Guar. by 
Prov. of B.C.) 542% debentures, due Nov, 
30, 1961-80, $130,000. Issued Mar, 17, 1961. 
Offered at $98.91 by a syndicate of dealers 
headed by Pemberton Securities Ltd. 

Province of Nova Scotia.—5%% deben- 
tures, due May 1, 1981, $10,000,000. Issued 
Apr. 7, 1961. Offered at $99.50 to yield 
5.79% by a syndicate of dealers headed 
by Wood, Gundy & Co, Ltd., The Bank 
of Montreal, McLeod, Young, Weir & Co. 
Ltd., Nesbitt, Thomson & Co. Ltd, and 
including A. BE. Ames & Co, Ltd. 


MUNICIPAL 


City of Oshawa, Ont.—6%% debeniures, 
due Mar. 15, 1962-81, $630,000. Issued Feb., 
1961. Bought privately by Bell, Gouinlock 
& Co. Ltd. 

City of Dartmouth, N.S.—5'2% deben- 
tures, due Apr. 1, 1962-81, $1,500,000. Is- 
sued Mar. 16, 1961. Sold at $98.558 to 
Royal Securities Corp. Ltd., F. J. Brennan 
& Co, Ltd., Burns Bros. & Denton Ltd., 
Gairdner & Co, Ltd. and Bank of Nova 
Scotia. 

Town of Rigaud, P.Q.—5'4% and 5'%% 
debentures, due Apr. 1, 1962-81, $101,000. 
Issued Mar. 27, 1961. Sold ‘at $97.12 to 
Credit Quebec, Inc. 

City of Salaberry-de-Valleyfield, P.Q.— 
5%% and 5%4% debentures, due May 1, 
1962-81, $120,000. Issued Mar. 27, 1961. 
Sold at $98.276 to Wood, Gundy & Co. 
Ltd., Canadian Bank of Commerce and A. 
E. Ames & Co. Ltd. 

Village of Sweetsburg, P.Q.—5% and 
542% debentures, due Apr, 1, 1962-81, $50,- 
000. Issued Mar. 27, 1961, Sold at $97.80 
to Credit Interprovincial, Ltee. 

Town of Dollard-des-Ormeaux, P.Q.— 
5%2% debentures, due Apr. 1, 1962-66, 
$105,000. Issued Mar. 28, 1961. Sold at 
$95.14 to Banque Canadienne Nationale, 
Credit Quebec, Inc. and Veillet, Langlois 
& Courtemanche, Inc. 

School Commission for Mun. of Notre- 
Dame-Des-Prairies, P.Q.—5% and 542% 
debentures, due Mar, 1, 1962-71, $114,500. 
Sold at $97.65 to Oscar Dube & Cie., Inc. 

Town of Smith Falls, Ont.—6% deben- 
tures, due May 1, 1962-81, $96,000. Issued 
Mar. 29, 1961. Sold at $99.80 to Bell, 
Gouinlock & Co. Ltd. 


debentures, due Apr. 1, 1962-81, $183,- 
000. Issued Mar. 29, 1961, Bought priv- 
ately by Bell, Gouinlock & Co. Ltd. 

City of North Battleford, Sask.—6% de- 
bentures, due Apr. 15, 1962-71, $199,000. 
Issued Mar, 29, 1961. Bought privately by 
James Richardson & Sons. 

Roman Catholic Separate School City of 
Oshawa, Ont.—64°% debentures, due Mar. 
15, 1962-81, $120,000. Issued Mar. 29, 1961. 
Bought privately by J. L. Graham & Co. 
Ltd. 


Division #22, 
agreement) 


The 
Man. — ‘Bearing 
6%4°> debentures, due Dec. 1, 
Issued Apr 5, 1961. Sold at $93.65 
to Burns Bros. & Denton Ltd 

City of New Westminster, B.C.—5'4% 
debentures, due Apr. 5, 1962-81, $785,000. 
Issued Apr. 5, 1961, Sold at $97.06 to 
Odlum Brown Investments Ltd, and Pem- 
berton Securities Ltd. 

Village of Norwood, Ont.—5%% 


Evergreen School 
trusteeship 


an 


6% debentures, due June 1, 1962-81, $259,- | 


000. Issued Apr. 5, 1961. Sold at $97.78 to 
Nesbitt, Thomson & Co, Ltd. 

City of Saint John, N.B.—5%% and 
5%% debentures, due May I, 1962-81, 
$750,000. Issued Apr. 5, 1961. Sold at 
$96.817 to A. E. Ames & Co, Ltd., Stan- 
bury & Co, Ltd. and The Royal Bank of 
Canada. 

City of Arvida, P.Q.—5%% and 5%% 
debentures, due Apr. 1, 1962-81, $208,000. 
Issued Mar. 27, 1961, Sold at $98.349 to 
Thomson & Co. Ltd., Green- 


CORPORATE 

The T. Eaton Acceptance Co. Limited— 
(Guar. unconditionally by The T. Eaton 
Co. Limited). 5%% sinking fund deben- 
tures, to mature Apr. 15, 1981, $15,000,000. 
Dated Apr. 17, 1961. Offered at $98.50 and 
accrued interest by Dominion Securities 
Corp. Ltd. 

Kelton Corporation Limited—6% sink- 
ing fund debentures, series “A”, to mature 
Apr. 15, 1981, $400,000. Dated Apr. 15, 1961. 
Offered at $100.00 and accrued interest to 
yield 6%% by Bankers Bond Corp. Ltd. 

Greater Winnipeg Gas Company—6“; 
first. mortgage bonds,: series “B”, to 
ture May 1, 1981, $5,000,000, Dated May 
1961. Offered at $100.00 and accrued 
interest to yield 6% by Nesbitt, Thomson 


| Township of East Gwillimbury, Ont.— | 
| 6% 


1961-80, | 


April 22, 1961 


McLean, Budden Assets 
Rise 14%, Up 7% per Unit|Share Offer 


MONTREAL (Staff)—Net as- 
set value per unit of McLean, 
Budden Ltd. Investment Man- 
agement Fund at March 31/61 
was $16.64 (with accrued reve- 
nue), 6.8% higher than $15.58 
at Dec. 31/60. 

Total assets at market were 
up 13.7% to $2,028,478 ($1,784,- 
332). 

Quarter’s net sales of 7,550 
units increased outstanding 
capitalization to 122,904 units. 

Fund liquidated its holdings 
of George Weston Ltd. 442% 
preferred stock and added Wes- 
ton common to its portfolio. 
Fund also made a new commit- 
ment in Simpsons Ltd, 

Portfolio was divided 49.4% 
in cash and defensive securities 


at March 31 (5.19% at Dec. 31) 
and 50.6% (48.1%) inicommon 
stock. un ae 


Here are the changes for the 
quarter in detail: 


Amt. held since 
Mor. 31/61 Dec. 31/61 

Bonds: $ $ 
Ontario, 4% «...eee+00 170,000 -++70,000 


Geo. Weston 4% cate 
Common: 


Industrial Accept. . 
Geo. Weston *'B'' 
Simpsons Ltd. .. 

Alita, Gas Trunk . 
international Utilities , 
B.A. Oil Co. 

Hudson's Boy O4& G ... 
Interprov. Pipe Line .... 
Int'l. Bus. Mach. ... 
Philips Lamp ... 
MacMillan, Blo. & 
Aluminium ttd. 
Int'l. Nickel 
Algoma Steel ... 
Steel Co. of Con. 
*Includes stk, divd. 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


The Cuban situation gave the 
big surging New York market an 
excuse to settle back this week. 
A correction of some kind has 
been long overdue, Significantly 
though, daily volume has dwin- 
dled on the downturn. 

In the current buoyant market 
tone poor first quarter earnings 
and other adverse corporate news 
is being quickly discounted with 
usually only moderate market 
setbacks. More than at any time 
in the past investors are ready 
to ignore interim upsets while 
they await anticipated business 
upturn and revival of inflationary 
forces. 

Several major U.S, investment 
firms have been recommending 
special Canadian stock situations 
to their U.S. customers. Massey- 
Ferguson and Trans Mountain 
Oil Pipe Line are just two of 
these recommendations which 
have attracted heavy U.S, re- 
sponse. Stepped-up Puget Sound 
oil requirements will certainly 
boost Trans Mountain throughput 
and earnings this year — May ex- 
ports will hold~ at April’s high 
levels. But there is no indication 
— as some reports have it — that 





one or more new U.S. refineries 


will establish in the area. 
© 
WALWYN, STODGEL & Co., 
Toronto 


The market continues its strong 
advance with the Toronto Stock 
Exchange Industrial Average 


* 


for the last week. 

In industry generally, prices 
are forced up when demand be- 
comes greater than the supply of 
goods available. It seems to the 
writer that this condition now ex- 
ists in the stock market. Over the 
last decade and 
during the last few years, there 
has been a decided change in the 
type of buyer of equities, 

Investment trusts have expand- 
ed tremendously both in size and 
numbers and have purchased 
hundreds of thousands of shares 
of the blue chip and growth com- 
panies for long term investment. 
More recently, pension funds, 
union funds, etc., have become 
buyers of equities and further re- 
duced the supply of shares avail- 
able. The large blocks of stocks 
that are changing hands both on 
and off the floor of the exchange 





reaching a new high almost daily 


° . | 
in particular 





| 





| is evidence of the activity of these | 


| large investors. 

Add to this the new buying by 
insurance companies for their 
variable annuity policies and the 
supply of good stocks will be 
further depleted, It appears, at 
the moment, that this situation 
could prevail for some time yet. 
It is difficult, however, to rec- 
oncile the current price of stocks 
where, in many cases, the yield 
is from 2% to perhaps 342% in 
relation to high grade bonds giv- 
ing a return of 542% to 6% and 
more. 

Although the Toronto Stock 
Exchange Industrial Average is 
at an all time high, there are still 
available shares of companies in 
industries that have been ,some- 
what depressed and that can be 
purchased at prices considerably 
| below former highs. 


As an example, the shares of 
| many companies in the newsprint 
‘and allied fields have not joined 
| in the upsurge of the last several 
months. This also applies to some 
lof the heavy industries such as 
| structural steel, construction, etc. 


| and Co., Ltd., Osler, Hammond & Nanton 
|Ltd., A. E. Ames & Co. Ltd., Dominion 
Securities Corp. Ltd., Wood, Gundy & Co 
Ltd., McLeod, Young, Weir & Co. Ltd., w, 
| C. Pitfield & Co. Ltd., Greenshields & Co. 
|Inc., Deacon Findley Coyne Ltd., Burns 


| Bros, & Denton Ltd., A. B. Flett & Co. | 


|and Herrndorf Securities Ltd, 


PREFERRED 
The Avalon Telephone Company Lim- 
ited—6% cumulative redeemable prefer- 
ence shares (series 1961), (par value $25 
each), $750,000 (30,000 shares), and ordin- 


lary shares (par value $5 each), $450,000 


(90,000 shares). Offered at $46.00 per unit 
flat to yield approx, 5.87% by W. C. Pit- 
field & Co. Ltd., Nesbitt, Thomson and 
Co., Ltd., Parsons and Landrigan Ltd., 
Eastern Securities Co, Ltd, and F, d. 
Brennan & Co, Lid, 


COMMON 

Brooks Instrument Company, Ine.— 
| 150,000 ‘shares ($.25 par value). Offered at | 
| $5.50 per share by Anderson & Co. 

Levy Industries Limited—200,000 shares 
(without par value), Offered at $8.50 per | 
share by Deacon Findley Coyne Ltd. and | 
Ross, Knowles & Co. Ltd. | 

Combined Enterprises Limited — 33,000 
shares (without nominal or par value). | 
Offered at (price at market) by W. C. 
Pitfield & Co., Ltd. 


BOND TENDERS 

12 noon, April 20, 1961, Government of | 
Canada, Treasury Bills. Due July 21, 1961 
and Oct; 20; 1961, $120,000,006, Dated, Apr. 
21, 1961. 

4 p.m., April 19, 1961, Municipality of 
the County Halifax, N.S. 5%4% and 6% 
La debentures, $750,000. Dated May 

1961, 

. 


|fecting the 


These cyclical industries warrant 
the attention and consideration of 
the investor at present. 
Following the strong advance 
in the market generally over the 
last few months, it seems reason- 
able to anticipate a reaction in 
the market. This would present 
opportunities for further pur- 
chases of shares of sound and 
progressive Canadian companies. 
* - 7 


GEORGE CRETZIANU, Green- | 
shields & Co., Montreal. 


The rise of Canadian and U.S. 
stock markets to new all time 
highs is in some contrast to the 
moderation of economists’ current 
forecasts about the strength of the 
business recovery in 1961, but one 
can anticipate further gains over 
the-short run. 

The market boom in Canada is 
easier to justify than that in the | 
U.S. For several years, Canadian 
markets have been lagging and 
therefore had a greater recovery 
potential, Troubles in other parts 
of the world have at least partly 
restored the Canadian investment | 
image, that is, a growing country | 
which is a_ politically stable } 
source of raw materials. | 

Further, recent legislation af- 
investment policies 
of institutions has helped to bring 
about a change in attitude toward 
common stocks among profes- 
sional investors, to whom Cana- | 
dians traditionally have entrusted 
a very large proportion of their 
savings. 

Continued strength in the “blue | 
chips”, firming metal prices and 
rising gas and oil exports are be- 
ginning to provide a promising 
background for some speculative 
issues which have been neglected 
for the last two years. 

But, with an eye to the new 
investor element in the stock 
market, we feel that many good 
grade stocks still have consider- 
able potential and that long term 
corporate growth is still a good 
guide to shorter term capital 
gains. 
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Volcano Starfire 300 H.P. 


Boundry Dam. 


Architects: 
Allward & Gouinlock, Toronto, 


Consulting Engineers: 
Ewbank and Partners 
(Canada) Ltd., Toronto, 
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CANADA'S LEADING 
MANUFACTURER ‘OF AUTOMATIC 
HEATING EQUIPMENT 


| 
| the company would be required | 


| tional facilities on an adjoining 
|50 acres, are now being consid- 
ered. 


| company 


steam boilers, which are a part of the 
installation at Saskatchewan Power 
Corporation's generating station at 


THE FINANCIAL POST 


Plywood Firm 


An offer by United States 
Plywood Corp. to acquire all 
outstanding stock of Western 
Plywood Co. Ltd. was sent to 
shareholders of the Vancouver 
firm this week. 


The offer was on the basis of 
one U. S. Plywood common 
share for 3% class B shares of 
Western Plywood, and $10 
(Cdn.) for each class A share. 

Class B_ shareholders can 
choose to take $13.25 (Cdn.) 
per share for their stock. 

Recent market price of the 
class B: $13%. U. S. Plywood 
shares (traded on New York 
Stock Exchange) were recently 
priced at $4714. 

Western’s outstanding capital | 
consists of 80,000 50c cumula- 
tive class A shares and 423,978 | 
class B shares. 

Recommending the offer to 
shareholders, Western President 
John Bene said company needs 
to expand and diversify its op- 
erations throughout Canada. 

Capital beyond the reach of 


Investment Dealer or Broker 
or mail this te 


CALVIN BULLOCK 
ld. 


507 PLACE D'ARMES, MONTREAL 


IT GOES 4 TIMES QUICKER 
WITH A CENTRUM INTERCOM 


Cryer 


electronic 


to take full advantage of its op-| 
portunities, he said. 

Company earned 92c per class | 
B share in 1960, down sharply | 
from 1959’s $2.07. 

U. S. Plywood has two Cana- 
dian affiliates, Weldwood Ply- 
wood Co. of Canada, which 
markets plywood and related 
building products principally in| 
eastern Canada, and Hay & Co. 
Ltd. which makes birch veneer, 
hardwood plywood, lumber and 
flooring in Ontario. 


BARVIC ENGINEERING LTD. 
909 Beach Ave., Vancouver 1 


ENGINEERED SOUND 
SYSTEMS LTD. 
169 Kipling Ave. S., Toronto 18 


Western 
Distributor 


Eastern 
Distributor 


ANNOUNCEMENT =e 
BOAC APPOINTMENT 





Toronto Getting 


New Airport Hotel 


Toronto is to have another air- 
port hotel. 

First 120 rooms of a proposed 
400-room hotel near the entrance 
to the city’s new International 
Airport is scheduled to open next 
spring. 

Cost of the first phase is esti- 
mated at more than $2 million 
and will include banquet facili- 
ties and parking space for more | 
than 400 cars. 

To be called Air Park Hotel, it ! F : 
will be built on a 10-acres prop- | * le 
erty. Plans for special recrea-|' eae 

J. E. STRUTHERS 


Manager Canada, 
Corporation, 


2.28 McDougall, 
British Overseas Airways 
announces the appointment of J. E, 
Struthers as Public Relations Officer, 
Canada, based in Montreal. Before join- 
ing BOAC, Mr. Struthers was with 
Maclean-Hunter Publishing Co., Ltd., To- 
ronto, as Assistant Manager of Editorial 
Services engaged in public relations work 
ment consultant. }and editorial staff training. He has also 
: A . | been a freelance writer for business publi- 
Financing is being arranged | cations and from 1952-58 was editor of 
privately through Great ~- West a weekly newspaper at Newmarket, On- 
Life Assurance Co. of Winnipeg. | tario, winning five national awards for 


Toronto architects and engi- his editorial page in the Canadian Week. 
neers: ly Newspapers Association annual com. 


Bregman and Hamann)’ .... aa : 
petitions. A keen aviation enthusiast, he 
and R, V. Anderson and Asso- | holds a private pilot's license. 


ciates. 





Chairman of the development | 
is Benjamin Dunkel- | 
man, president of Tip Top Tailors | 
and of Cloverdale Shopping 
Centre Ltd. Managing director is | 
Alex Hacker, Toronto develop- 





SASKATCHEWAN 
BOUNDRY DAM 
POWER STATION 


Pictured above are two automatic 


Starfire Automatic Boilers Reduce 
Costs and Breakdowns 


Most modern combination boiler 
and oil-or-gas firing unit — 9 H.P, 
to 500 H.P. 


A complete unit — compact design 
fits into small boiler-room space ~ 
and easy to install. 


high-pressure 


No foundation or large chimney 
needed (requires only vent pipe to 
clear surrounding building) — cone 
nect to steam, water, fuel and elece 
tric lines—and it’s ready to operate; 


Economical. 


More than a century <a: 
of specialized experience 
VOLCANO LIMITED 
8635 St. Lawrence Bivd., Montreal, Que, 
Works: St, Hyacinthe, Que. . 
Branches: Toronto © Quebec City 
Sales and Service Representatives 
in all prineipol cities 





~ DIVIDEND NOTICES 
HALLNOR MINES, LIMITED 


DIVIDEND NOTICE ‘ 


NOTICE is hereb iven that an 
_interim dividend of ‘our Cents (4c) 
share has been declared by the 

irectors of Halinor Mines, Limited, 
payable June 1, 1961, to Sharehold- 
ers of record at the close of busi- 
ness May 12, 1961. 

By Order of the Board. 

C. H. WINDELER, 


Ss tary. 
Toronto, Ontario, eae 
April 12th, 1961. 


MACLEOD’S LIMITED 


NOTICE is hereby given that the 

regular ey dividend of Thirty 
Cents (30c) per share plus a par- 
Soating. dividend of Thirty-Seven 
Cents (37c) r share on the 6% 
Cumulative Redeemable Participat- 
ing First Preference Shares, Series 
A. of the Company, for the year 
960, has been declared payable 
15th May, 1961, to Shareholders of 
record at the close of business on 
Ist May, 1961. 


By Order of the Board. 


J. W. TACKABERRY, 
Secretary. 


Winnipeg, 12th April, 196). 


INTERPROVINCIAL 
PIPE LINE COMPANY 


Netice to Shareholders 


DIVIDEND No, 24 


NOTICE is hereby given that a quar- 
terly dividend of sixty cents per share 
in Canédian funds has been declared 
on the vutstanding capital stock of 
Interprovincial Pipe Line Company, 
payable on June 1, 1961 to Share- 
holders of record at the close of busi- 
ness on May 5, 1961. 
By Order of the Board, 

W. A, HARE, 

Secretary. 


Toronto, 
April 12, 1961. 


INTERNATIONAL PETROLEUM 
COMPANY, LIMITED 


NOTICE OF ANNUAL AND SPECIAL 
GENERAL MEETING OF 
SHALL ZHOLDERS 


‘The Annuai and Special General Meeting 
of Sharehokiers of International Petrol- 
eum Company, Limited, will be held at 
the Company offices, 185 Bay Street, 
‘(Room 701) in the City of Toronto, On- 
tario, on Friday, May 5, 1961 at 11:00 a.m., 
E.D.8.T. 
R. B, ACKER, 

Secretary. 
Dated at Toronto, Ontario 
this 20th day of April, 1961. 


WAITE AMULET MINES, 


LIMITED 


DIVIDEND NOTICE 
NOTICE is hereby given that an in- 
terim dividend of Twenty Cents 
(20c) per share nas been declared by 
the Birectors of Waite Amulet 
Mines, Limited, payable June 9, 
1961 to Shareholders of record at 
close of business May 12th, 1961. 

By Order of the Board. 
Cc. H. WINDELER, 
Secretary. 
Toronto, Ontario, 
April 13th, 1961 


REEVES MACDONALD 
MINES LIMITED 


Notice of Dividend No. 9 


Notice is hereby given that an in- 
terim Dividend of Twenty Cents 
(20c) per share has been declared 
on the paid-up Capital Stock of the 
Cor’nany, payable on the 15th day 
of une, 1981, to shareholders of 
rec d at the close of business on 
the 13th day of May, 1961. 
By Order of the Board. 
J. WHITEHOUSE, 
Secretary. 
Vancouver, B.C., 
April 11th, 1961. 


A. J. FREIMAN LIMITED 


Notice is hereby given that the 
uarterly dividend of 144% upon 
the “outstanding Preference Shares 
of the Company has been declared. 


This dividend 1s payable on and 
after the Ist day of May 1961, to 
holders of record at the close of 
ougmate on the 19th day of April, 
1 


DATED at Ottawa this 11th day of 
April, 1961. 


GEORGE A. WOOSTER, 
Assistant Secretary. 


INVESTORS MUTUAL 
OF CANADA LTD. 


Dividend No. 44 
Notice is hereby given that a 
dividend of 9c per share has been 
declared on the outstanding Capi- 
tal Stock of the Company payable 
on May 10th, 1961 to shareholders 
of record at the close of business 
on April 28th, 1961. 
E. G. O. HOWARD, 

Secretary. 

Winaies 


April fh, 1961. 


CANADIAN BREWERIES 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that the 
directors of the Company have de- 
clared a quarterly dividend of 
42% cents per share on the cut- 
standing common shares without 

ar value in the capital of the 

ompany payable July 1, 1961, to 
shareholders of record at the 
close of business on May 31, 1961. 

By Order of the Board. 

W. E. DREWRY, 
Secretary. 
April 17, 1961. 


DICKENSON MINES LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a regular semi-annual dividend of 
five cents (5c) per share plus an 
extra dividend of three cents (3c) 
per share were declared payable 
on the 29th day of May, 1961, to 
shareholders of record at the 


| 
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Stock 


xAbacus 
Abitibi 
Do p 
Ac-Atl 
Do A 
Do p 
xAc Ur 
xAcme 
Adml 
xAdvoc 
Ag-S 
xAgnico 
xAkaite 
xAlba 
xAlta D 
xDo vt 
xDo w 
Alt Gas 
Do p 
xDo w 
Alt Nat 
xAP Con 
Alg C 


Vo p 
xAlg 
Algma 
Algon 

vo p 

xDo w 
xAll R 
xAlmin 
Alumi 

Do Ip 

Do zp 
xA-Lar 
xA siare 
xAm L 
xA Nep 
xAmur 
xAnac 
xAnalog 

Do w 
xAnch 


10 
373 


238 
234 
204 
95) 
7 
12 
138 
420 
188 
67 


46 
34 
210 
170 
100 
31 
107 
138 
174 
18 
17 
55 


C W 535 


38% 
¥ 

193 
2ou 
2u 
200 

363 
21 

4523 
16 
9 

11d 

404 
275 
43 
360 
120 
8 


xAng Am 900 
Ang-C Tel 51 


A Pip p 
xAng Hu 
xAng R 
xAnsl 
Anthes A 


Do B p 


xAre w 
xArea 
Argus 


53 
75 
15 


Do 250 p 


xArjon 
xAsama 
Ash T 


xAtl C C 
Atlas 

Vo rts 
xAt Yk 
xAt-Ruf 
xAumac 
xAumaq 
xAunor 


135 
233 
140 
6 
104 
il 
6 
279 


Aut El N 63 


AutF A 
xDo B 
xBlySA 
Do p 
Do 53 
xBanff 
xBnkno 
xBnkfid 
Bk Mtl 
Bk NS 


8 
265 
810 

194 
224 


64 
738 


Bqe Cdne 57) 
Bque Prov 41 


Barb-E 
xBreina 
xBarnat 
xBary E 
xBase M 
xBaska 
xBata 
Ba In 
Bath A 

Do B 
xB-Duq 
Beatty 
xBeav L 
B Lum 

Do A 

Do p 
xBelch 
Bell 

Do rts 
xBellet 
xBthim 
xBeven 
xBibis 
xBicrft 
xBidcop 
Bilt 

Do p 
xBl Bay 
xBordul 
xBouzn 
Bow p 


65 
9 
156 
42 
10 
10 


Do 54 p 50) 
Bo-Mer p 5i 


Bowat 
Bowes 
xBrirn 
xBralsa 
xsrazil 
Do p 
Br Tn 
Do p 
Bright 
Brig p 
xBritalt 
BA Oil 
BCE 4p 
Do 4i p 


84 
32 


630 


40 
455 
744 
6 
45 


211 


265 


34 

794 
40 

42h 
9014 
473 
52) 
132 
142 
143 
35 


BC Phone 46i 


Do rts 


135 


Br Pl Bd 355 


Breck C 
Brooke p 
xBr Reef 
Brown 
Bruck A 
xDo B 
xBrnsk 
xBufad 
xBuf A 
xBuf RL 


104 
19% 
28 
144 
7a 
200 
320 
6 
118 


Market Bid and Ask Quotations 


Montreal & Toronto 
April 18, 1961 


Ask 


68 
49 
5 
220 ¢ 
175 
110 
31i 
lu7 
138 
173 


17h 


c 
9 


Stock 
Burns 
Burr A 
xCable 
xCdmet 
xCalaita 
Cal Ed 
Cal Pow 
Do 5 p 101 
xCalv C 285 
xCalvert 29 
xCamer 140 
xC Chib 820 
CRL 12 


anada 
xC Brd 
CBB 
C Cem 
Do p 
ccc St 
C Foil 
Do A 
C Fnd 
Do A 
Cl Fnd 
Do 4: 
C Mach 
C Malt 
xC O Lads 120 
Do w 15 
CPA 56 
C Perm 


Do B 55 
664 
C Saf4p 9g 
xCSO w 14) 
xCS Pet 320 
CSL 512 
Do p 12) 
xC Tung 170 
C WreA_ 80 
Do B 81 
anadian 
RC Ast 63 
C Av Elec 23i 
C Baks 54 
C Bnk C 653 
C Br 463 
CB Al 13 
xCBA w 450 
xCBB w 465 
CCanA 13) 
C Cel 25 
CC $1 188 
Do $175 32) 
C Chem 6% 
xVo w 365 
xC Chief 74 
C Coll 7 
xVo p 75 
C Convert 400 
Do B 450 
xC Curt 130 
xC Dev 420 
CDmns 154 
Do p 103 
C Drdg 123 
xC Dyno 78 
xC E Gas 175 
C Fbks A 103 
Do B 63 
CF Pr 63 
Do Ist p 52 
Do 2nd p 50 
xC Gas Inp 53 


xCandor 
xCanEr 
xCapt 
xCarib 
Cass 
xCayzr 
xC Del 
xC Pat 
xC Porc 
xChar O 
Chart Tr 
C-Gai 
xChesk 
xChest 


xChib-K 


5 


xChi M 
xChim 
xChrm 
Chrys 


xConia 
xCniaur 
xCKey 


44 
Bid Prd 354 354Consolidated 


Bull A 
xDo B 
xBunk H 
Burlton 


53 
475 

103 
17 


53 
500 
12 

173 


C Bak 
xC Bell 
xC BG 


xC Call 10) 


NOTICE 


DOMINION STEEL AND 
COAL CORPORATION, 
LIMITED 

NOTICE OF ANNUAL 

GENERAL MEETING 

OF SHAREHOLDERS 

NOTICE is hereby given that 

the Annual General Meeting ot 
the Shareholders of DOMINION 
STEEL AND COAL CORPORA. 
TION, LIMITED will be held in 
the Assembly Room on-the Third 


Floor. of The Royal 


~ 


Bank of 


Canada Building, 360 St. James 
Street West, in the City of Mont- 


real, 


P.Q., 


Can 


ada, at 


10:30 


o'clock a.m., Eastern Standard 
Time, on Tuesday, the 25th day 
to receive the 
Report of the Board of Directors 
for the five month fisca: period 


of April, 


ended December 3ist, 
elect a Board of Directors, 


1961, 


1960, 


to 
to 


appoint Auditors, and to transac: 
any other business that may pro 
perly come before the -meeting. 


DATED at 


Vi 


lle St. 


P.Q., this 23rd day of March, 


1961. 


By Order of the Board, 
G. C. BROADBENT, 


Vice-President and Secretary. 


Pierre 


Bid Ask 


- OR oo 


| 








| 


| Dominion 


DIVIDEND NOTICE | 


co 


ERRITT 


SHERRITT 
GORDON 


MINES LIMITED 
DIVIDEND NO. 16 


3 
320 
15 


18 


Stock 


«Ce CC 
xC Disc 
xC Dra 
xC E Cr 
xC Fen 
C Fire 
xC Gill 
xCG Ar 
xC Hall 
xC Mrbn 
xC Mres 


xC Mogul 132 
xC Morr 21 
xC Mos 169 
xC Neg 13 
xC Nich 4) 
xC Nor 29 
xC Pers 
xC Que 
xC Red 
xC Reg 
xC San 
C Textile 
xC W P 
C Gas 
Do A 
Vo B 
Cons Glass 19 
Con C 398 
xCnwst 359 
Cop Cl 
xC Cor 
xcCop-M 
xCprnd 
Corb vt 
Wo B 
Csmos 
xCoulee 
xCourv 
xCowic 
xCraig 
xCrgmt 
Crain RL 
Cr Cork 
xCrst 
xCrsok 
Crbk p 
xDo w 
xCroi 
Cr Zel (C) 
Cr Ter 


175 
11, 


xDicken 
D Seag 
208 
830 


D Ang 12 

Do p 924 
D Brge 193 
xD Coalp 25v 
D'hue Bros 183 
D Dair 


Do 
xDonat 
vu rreres A6j 
Dover ll 
wo 93 
Dow 48 
xDuvan 133 
xDuvex 5 
Eagle Star 16% 
East Koot 104 
xe Am 4) 
Electrolux 32% 
xE Mal 155 
xE Sull 166 
Easy p 16; 
Econ I 404 
Ed Ma 254 
Eddy 63 
Do A 63 
xhiaer 126 
xEldr 174 
xElectr C 98 
En & Heat 5 
Do B_~ 220 
xEl Sol 5} 
Emco 9% 
Em Life % 
Grd Assur 20 
Eq Life 551 
Erie A 53 
xDo B 100 
xEurka 154 
Exquisite 7% 
Do rts 83 
Falcon 504 
Fam Pla 18h 
Fan F 204 
xFrdy 160 
xFargo 395 
xFwest 81 
xFatima 40 
60 
574 
282 
450 


Pp 


Frosst 
xFrue 
xGaitwn 
Gatin 
Gt 5 p 
Do 53 
Geco 
G Bak 


xGenex 
xGt Mas 
Giant 
xGlacier 
xGlenn 
Globe A 
xGldale 
xGF Mn 
xGldry 
Gdy 

Do p 
G Mac A 


GL Pow 
Do p 
xDo w 

GN G 
Do p 
Do 230 
xDo w 
xDo Bw 

Gr Pins 

xGWCA 
Do B 

xGr W 

G Wpg G 
Do vt 
xDo 56w 

xGrning 

Greyhnd 

xGridoil 

Guar T 

xGulch 

xGulf L 

xGunn 

Grrney 
Do p 

XGUe um 

Hahn 
Do 1 p 

xHallnr 

Hdy Andy 
Do w 

H Cot 
Do p 

Hud Bay 

Hardee 
Do p 

H Carp 

xHd Rek 

xHar-M 
xHasaga 

xH of L 

xHdway 

xHeath 
xHees 


Ask 


4 
325 


35 
254 
13 
8 
46 
225 
260 
144 


Stock 


xHowey 250 
a4 


xJacobus 
Jam Pub 
xJaye 
Jeff 
xJellico 
xJburk 
xJock C 350 
Jock Cp 10) 
Do B p 10 
xDo w 100 
Jons-M 69 
xJoliet 25 
xJonsm 93 
xJows 32 
xJump P 18 
xJupit 365 
KEL DA 8 
xKel wts 510 
Kelvin 98 
xKenvil 5 
Ker Ad 103 
xKil 296 
xKirk M_ 23} 
xKirk T 7 
xKopan 164 
Labatt 363 
Labdor 24 
Lfge 63 
Do A 9 
xDo w 
xL Duf 
xLkind 
xL' Ling 
xL Osu 
xL Shor 
xLa L 
xLamq 
Lamb L 
xLanda 
xLangis 
xLat Am 


225 
48 
235 


8 
15 
350 
255 
330 
274 


xLeitch 
xLence 

Levy p 

Lewis Bros 74 
xLexndn 23 
xLLL 176 
Lob Co A 363 


Lob G 1 p 30) 
Do 2p 50 
Do Bp 318 

Lob Gro 141 

xLocana 105 

Loeb 163 

xL Hos 100 
Do A -" 

xLIP 6 

xL Point 48 

xLorado 144 

xLrdo w- 57 

xLouvi 5 

Lo St Lawr 33 

Lown - 


xMacdon 
xMacfie 
Mckn Struc 7 
Do p G4 
xMacL 100 
MacLA_ 23} 
MB&PR 16) 
xMadsn 262 
xMagnt 5 
Magnum 18} 
Maher 30) 
Mail p 84 
Mailman 22) 
Do cup .. 
xMajtrn 2 
xMalart 71 
xMan U 3 
M Su p 953 
xMan Bar 26 
MLG 29; 
MLM 133 
Do p 96 
xMraigo 9 
xMarby 13 
xMarcn 7 
xMargld 6) 
xMari 107 
Marit T&T 183 
xMrtin 35 
Mass-F 14 
Do p 112 
Do 54 1053 
xMatat 7h 
xMatta 775 
xMaxw 285 
xMaybr 7h 
xMayfr 110 
McB p 133 
McC 34 
McInt 29 
xMKen 14 
xMMar 5 
xMWat 26 
xMedal 230 
xMent 384 
xMerril 102 
xMeta 12 
M LP 113 
Do p 11) 
xMidcon 33 
Mid P ‘ 
xMidr 
xMidW 
xMill C 
xMilt B 
xMinda 
Min Cp 123 
xMin Or 6 
Mitchell J . 
Mitchell R 7) 
MCA 8) 
Mols A 26 
Do B 25% 
Do p 413 
M Kn 8) 
Do p 70 
M Inv 
xMoneta 
M Loco 
Mtl Tr 62 
Moore 574 
Do A 2736 
Do B_ 4104 


68 
144 


xNama 


490 
330 Rational 


190 
153 
15% 

560 

275 
14 

230 


Nat Dr 
Do p 
xN Exp 
N Groce 


xNealon 
xNello 
Neon 


iY Alg 

N Ath 

i Bid 
Cal 
Cone 


Cont 
Dav 
Del 
Gvue 
Y Harri 
Hos 


Bid Ask 


265 








Stock 


xNorilar 
xNrmet 
xNorpax 
xNorsyn 6 
xNorcal 7 
North : 
xNCO 230 
Dow 100 
Do p 24 
xN Cold 113 
xN Gate 32 
xN Gldt 24 


* 14) 
il 


N St p 493 


Northern 
xN Can 
No .NG 183 
NQ P 32 

Do lp 49 
Nor Ph 7 


150. 


xOBrien 
oc Cem 
Off Sp 
xOka R 
xOkalt 
xOLear 
xOB S 
Do p 
O Loan 
O Stl 
Do p 
xOpem 
xOrchan 
xOrena 
xOrms 
Oshawa A 
xOsisk 
Oviand 
Do p 
xPac N 
xPac P 
Do w 
Pge Her 
xPall 
xPamoil 
xPmour 
xParam 
xPardee 
xParker 
xPatno M : 
xPato 
xPymst 
xPce Exp 
xPriess 
Pbina 
Pmbna p 
Pnmns 
Do.p 
Pc JI 
Do p 
xkmo p 
xPerron 
xPeruv 
xPetrol 
xPhil - 
Ph £ng 
xPck Cr 
xPit-Or 
xPlace 
Placer 
xPonder 
xP Rou 
Pow Cp 
xPrairie 
Prem T 
xP iron 
xPres El 14 
xPrest 540 
Price Bros 84 
xPros A 102 
xProv G 225 
Pr Trans p 45} 
xPrdex 43 
xQ Ascot 8 
xQ Chib * 


232 
300 


Que Tel c 41 
Do 53 p 
61 ser. 213 
Do 54 Pp 
58 ser. 21) 
Do w 20% 
xQunst 13 
xQuem 910 
xQuin 5 
Do A 104 
xQnto 54 
xKdior 60 
xRainv 143 
xRanger 109 
Rap-Gri 16 
xKayro 74 
xRealm 22 
A E Reed 7 
xReef 4 
xReeve 175 
Reichid 164 
Reitmn 
Do A 
xRenab 
xRexsp 
Reyn p 87 
xRio Alg 890 
xRio R 6 
R Yarn A 6 
xJo B 
xRix 
Rbtsn Jas 
Robetsn 
Do Ap 
Do 2 p 
xRobin 
R Little 
Do A 
xRoche 
xRckwn 
xRky p 
xRoe AV 
Do p 
Rol Pap A 
Do B 


5a 
808 
84 
12 
Do p 
Rothmans 
xRowan 
Roy Bk 
Roy OA 
xRoyalit 
Rlite p 
Russell 
xRyanr 
StL C 
Do p 
Do Ap 
xSt Maur 
Sal 


xDo w 
xSan A 
xSand R 
xSapph 
Sap deb 
xSarcee 81 
xSatel 20 
Scfe A 9 

Do B 
Scythe 

Do p 204 
xSec F 450 
xSeik A 465 
7 Arts 124 
Shawin 284 

Do A 294 

Do p_ 42 

Do Bp 45 
xShp Cr 98 
Sher-Wms 32) 

Do p 122 
xShrt 430 
Sicard Inc 6} 

Do 6% p 193 
Sicks 244 


53 


39 
754 


li 


Bid Ask 


15 


300 305 


Bid 

420 
20 
354 
35 
32 


Stock 


xSigma 
Siknt | 

Do p 
xSil Mill 
xSil St 
Silwd A 

Do B 104 
Simon & Sons 

5% P 86 
Simpsn 3a 
xSiscoe 120 
xSKD 265 
Slater I 7 

Do p 194 
Silat p 42 
Sogemines 17) 
Smvill p 50) 
Stham 27 
S Can Pwr 55 
xSth U 12 
xSpoon ll 
xStafrd 53 
St Bds 603 
St Pav 16} 
St Rad 164 
St Struc St 8 
xStand W 30 
St BA 

Do B 
xStarck 
xStnwl 
xStarr 
Stedmn 
Stl Can 
xSteeloy 
xSt R 
Stbg p 

Do A 
Ster Tr 
Stu O 
xStrgn 
xSud C 
xSulli 
xSun Ex 
S Prop 

Do p 

xDo w 
Stest o 

xo c 

Do p 
xSwitsn 
xSylvan 
Tmbin 

Do p 
xTancord 
xTaurce 

Do vt 
xTeck-H 
xTemag 
xTerrit 
Texaco 

Do p 
xTexst 
xTho L 
xThom P 
Thornel 
xTiara 


xTmbill~ 
Torbrit 


-T-D Bk 


Do rts 
T Gen T 
T Iron 

Do A 
T Star p 
xTowag 
T Fin aA 

Do B 


xTribag 
xTrin 9 
xTW CG 7 
xUlt-Sh 
Un A 
Do lp 
Do 2 p 
U Gas 
Do p 
Do Bp 
xU Min 
xU Asb 425 
xU Can vt 170 
UCpA @ 
Do B 241 
Do p 27% 
UFILA 584 


121 
135 
4i 
xVen Pow 35 
Do p 190 
Vent 384 
Do D b 91 
xVespar 18 
Viau Ltd 13) 
Vicroy A 6) 
xDo B 
V GtTr 
xViolm 
V Dar p 
xWain 
xWaite 
wGw 
xWasmac 
xW Eq 
xWayne 
xWeb Kn 
xWeedon 
Welltn 
xWernr 
xWspac 
xwCoG 
xDo w 
xW Mal 
xWbrn 
xWstate 
West 
Wc Br 
xW Cop 
Do w 
xW Dec 
W Fair 
Do 
xW Lse 
W Ply B 
xW Surf 16 
Wstn A 51h 
Do B 56 
Do 4) p % 


300 
13 


xWadfall 

xW Alx 
WGH p 

Wood 


xYellor 
xYk B 
xY¥Kn A 

Do B 17 
xYoung 49 
xYukno 4 
Zell 4)% 45) 
xZenith 240 
xZenme 17 
xZulapa 23 


1. 


Ask 


435 
22) 


37 
35 
ili 
ll 


62 
8 
443 

90 


923 
20 


144 

63 
225 
51 


80 
143 
170 
640 
464 
79 
425 


5 
180 
45 
50 
5 
48 
245 
18) 
24 


Unlisted Mines and Oils 


(Compiled from quotations by 


G, 


E. Leslie & Ce., Montreal) 


April 17, 1961 


Alsab ee 
Aconic 10 

Do «tec. 8 
Amal Mng 10 
Amer Chib li 
Arnora os 
Ass Devp 5 
Atlas Chib 1 
Bald Min 13 
Black Hk 
Brosnan 

Chib 4 
Bracemac 7 


C Javelin 1300 137 
57 


Cop’stream .. 
Dauphin 10 
Franksin. 
Gibson 2 
Glencona i 
Hull Iron 65 
Imp Min 4 
Independnt 8 
Kenmac 
Laduboro .. 
Lake Sup 1 18 
Lun Echo 22 
Lake Chib 


15 
30 


Main Oka 25 
Martin Bird 2 
Mattagami 
Ex 
Miller Cop 3 
Natl Mal 25 
Nipiron 8 
North Matt 10 
Oklend 3 
Olympia 42 
Pascalis 15 
Pine Pt 
Quedon - 
Quejo 2 
Roxford é3 
Rand Mal 3 
Seaway 14 
Sheraton 
St Jude 
St Helen 
Scott Chib 
Starlight 
Sullico 
Tarpoint 
Valmont 
Wm Leys 
Yng Dave 17 


17 


Profits Here 


listing of tetest 


A regular 


1500 1600 
5 


4 
37 
3 


Foreign Exchange Rates 
; Noon Value in Canada 
Week Ended Apr. 18, 1961 

U.3.$ U.K.£ 
88 31/32 
98 30/32 
98 29/32 
98 28/32 


Wed. ... 

THUs. ccoces 
Fri, ..ccceves 
MOM, vcccoes 
Tues. seeveee 98 26/32 
Ave. .cecese. 98 144/160 


U.S. rate reported by 
Canada 


U.K. bid rate reported by Toronto- 
Dominion Bank 


2.76 12/16 
2.76 12/16 
2.76 9/16 
2.76 65/80 


Bank of 


Mutual Funds 

Divd. pd. 
centss 
7.879 (30.624) 
6124) 

3115) 


Bid 
8.24 
6.21 


All-Can. C. F, 
All-Can, Div. Fd, 
American Growth 
Assoc Investors 
Can, Invest, Fund 
Canafund 
Champion Mut Fund 
C'wealth Inter. 
Com Lev, Fund 
Corporate Inv 
Diversified Inc. B 
Dom Equity 
Dom. Comp. Fund 8.66(37.16) 

No, nonres. 32, 
Dominion Funds 
European Growth 
First Oil & Gas 
Group Accum. 
Grouped Inc. 
Growth Oi] & Gas 
Invest Growth 
Investors Mutual 
Mut, Acc, F, 
Mutuai Bond 
Mutual Income 
North American 
Sav. & Inv, Mut. 4.5(18) 
Securities Fund 
Sup’vised Amer. 3(14) 
Sup’vised Executive (1955) 
Sup'vised Executive (1956) 
Sup’vised Executive (1957) 
Sup’vised Executive (1958) 
Sup'vised Gr’th Fund 
Sup’vised Inc. Fund 
T.V. Electr’s 
Timed Invest. 
Trans-Can. A 

Do, B 

Do. C 
United Accum, Fund 


= 
bo 
a= 


osoe 


» 
SSaSSSSISSNSSSSSSSsesenssknssusssz 


_ 


4.15(20.45) 


(14.5) 
9136) 
5.03(17.91) 


5.71 23.55) 
6125) 


a 
RAwwneoeosoRsaorm 


ss 
SBxsucgae 


a 


(4) 
4179 
(453) 
(26) 
(105) 
4.76(94.4) 
9.6118) 
16/32) 


aid or payable tn 1961, tota] paid in 
1960 in parentheses. 


ss 
SSusp-aw 
i 
a 


6.75 
18.52 


6.25 
16.95 


sOf which 8c (U.S.) was paid prior or 
32c (U.S.) cap | 


|to a 2-for-1 stock split 
Gains Dist. in 1960. 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
April 18, 1961 

Prev 

Week 
Bid 
97 
96 
82 


76 


int 
Public Utility Rate 
Issues: 


Alg. Cen. H.B.R. 53 
Bell Phone .. 5 
Bowater Pwr. . 33 
Braz. Traction 

L 
B.C 

Do ct eep 
B C Phone... 
Calgary Pwr, .. 
Consumers’ Gas 
Gatineau Pr. D 
Gt Lakes Pr 
Mavilaren-Quebec 

Power ans ac 
Mexican L. & P 5 
Nat L. & Pr. .. 4) 
North. Que Pr. 4) 
Power Corp. ... 5) 
Que, Nat Gas . 52 
St Maurice Pr, 34 
Shaw W. & Pr 43 
Tr Can. P L..5 85 
W'coast T. Deb. 53 


Bid Ask 

97 98} 

Oth uc 
Blk 


76 
91 91 
974 974 
90% : 
824... 


Due 
"19 
12 


Te 


& P jeve 
Electric . 


industria! Issues: 


Abitibi Pr. P 
Do 
Acadia-Atiantic 
Sugar “nee 
Alum of Can. . 
Bathurst P._ & P 
Bicroft-Uran. .. 
Can Bread 
Can Cement .. 
Can. Steamship 
Cdn. Brew : 
Cdn. Canners 
Cdn Celanese . 
Cdn, Chem Co, 
Cdn Industries 
(1954) Ltd. .. 
Cdn. Dyno 
Cdn Oi ..... 
CPR. ceiscse 
Do 


Cockshutt FE, 
Cons Denison 
Dom Fdrs, & S. 
Dom. Stores 
Dryden Paper . 
T Eaton Accep 
T Eaton Realty 
E. B. Eddy ..... 
Elk Falls Co, .. 
G. Motors Acc, 
Gt Lakes Pap, 
Hud, Bay O&G 
Husky Oi) ..... 
Imp Tobacco ., 
Imp. Oil 
Indust. Accept, 
Loblaw Groc. . 
Maple L. M. ... 
Massey-Ferg. .. 
North Cdn. Oil 
North Star Oil . 43 
Ont. Jockey Club 
ex. wis, ..... 53 
Phillips Elect. . 5 
Price Bros. .... 34 
Regent Refining 4i 
Rio Tinto ...... 5 
St. Law Corp. . 5 
Sal -Shirriff-H. 6 
Simpsons Ltd. . 42 
Stanleigh Uran, 54 
Stee] Co. ....... 22 
Traders Finance 43 
Union Accept. . 5j 
Un Grain Gr. . 33 
Weston, Geo. .. 4] 


CONVERTIBLE 


Abitibi P. & P. 4) ‘66 
Atlas Steels Ltd, 5 ‘67 
Braz. Tr., L.&P. 43 ‘71 
B C Electric , ‘84 
Cdn. Pacific R. ‘69 
Cdn. Petrofina "12 
Cockshutt F. E. “68 
Home Oil .. "71 
Do, tien oe oe 
Shaw W. & P. & 12 
Westcoast T "88 
Loblaw Groc ‘16 
Pac. Gas Trans . 
Phillips Elect. . 
S’wood Dairies. 
Trans. Emp. O. 


Do. tone 
Triad Oils .... 


ISSUES 


101 103 
1013. 

67 
107 
901 
804 
87 
99} 
106% 
108 
92 
153 
126 
89 
101 
974 


96 
84 


70 
109) 
913 
823 
89 
102} 
1094 
110 
933 
157 
128 
93 
103 


86 


Toronto Curb 
Bid Ask Stock Bid 


9 Gaspe 234 
38 Hayes 234 
73 I Pap 318 
268 Lob I 12) 
MLUmA_  2li 
Do B 213 

MO Pap 293 
Ogilv 50 
Do p 138 

xPend O 233 
Price 412 
9 

130 


| Stock 


Andian 
Ac 
| Ang-N 
Asbest 
| BAB 
xBulolo 
CD Sug 
C Ving 
C Brnze 
Do p 
CG inv 
C Ing 


7 
37 
a 
28 
53 os 
650 675 
19, 192 


xYuk C 

Zellrs 

(xToronto 
Gold) 34.47 34.70 


51 
4. 41 
234 
203 





‘ — 
Calgary Stock Exchange 
Stock Bid Ask Stock Bid Ask 
| INDUSTRIALS Globe 7 9) 
| Alaska-Ykn Golden Sat 2... 
P, Lines .. Golden Sp 6 
| Alaska-Ykn, Kenare 2 
Refinrs Keno 29 
Do p 350 Leamac 2i 
Cdn. Kodiak Leude Cal 4) 
Refiners Lilydminstr 15 
Carling Melton 17 
Brew. Merit 38 
Edmonton Merland 10 
Ccrete Mill Creek 4 


100 


25 
425 


125 
105 
360 





101 
330 








| 


Ind Chem 
Propane 
Credit ; 
Burrex Mns 5 
Cont’ental 
Potash 46 
New Imp 8 


OILs 
Labedena 
Amalta 
Anaconda 


10 
30 


Mollusca 


4 


NRichfld 2 
Native M 7 


New Yor 
North 


k 15 


Ctinental 1 


Norsul 
Nuco 


70 
8) 


Nu-Ridgwy 4 


Oregon 


Ranchmns 


Royal Cdn 


1 Feed ...sess. 


% 


April 22, 1961 


Grain Prices 
Chicago Futures 


Winnipeg Futures 


Week to Apr. 17, 1961 
2.77 1/16 Crop year trom High 

N16) : 
~2.76 15/16 High 


Low 


Oats— 


May 
July 
Oct. 


804 
782 


Low 


for for 


Close 


Week Week Apr. 17 


-76% 
77 
784 


17 
784 


May «eve 1.054 
July esos 1.07) 


Oct. 


Flax- 


May 


1.093 


3.25 


July «..+ 3.30 


Oct. 


3.293 


Winnipeg Cash 


High Low 


High 


For Week 


Apr. 17 
Oats— 
er 
-133 


Cc. W. 
Cc, W. 


Barley— 


. 1.07 


Rye— 
. evooce 1,089 
+ eseces 1,023 


April 18, 1961 


Due 


Perpetual ... 
June 1967 68 
Jan, 1975/78. 
Mar, 1996/98. 
May 1961 

May 1970 ... 
Oct 1979 ° 
Dec. 1961 ... 
Sept. 1965 ... 
Sept. 1972 ... 
Sept. 1983 ... 
Jan. 1963 

Oct. 1008 «.. 
June 1974/76. 
Apr. 
Oct 
Dec, 


1975 . 
1962 . 


1963 ... 
1969 


Dec, 
Apr. 


1961/66 
1961/63. 
1964/67. 
1972/74, 
1981 ... 
1964 ... 
1985 .. 
1967 ... 
1987 ... 


3 Jan 
22 Feb, 
2? Jan. 
33 Feb. 
4 Feb. 
54 Dec. 
53 Jan 
4) Apr. 
§ Oct, 


Bid Asked 


5 | Govt. of Canada Bonds: | 


67) 
87) 
83 
77 
993 
89 
77 


1963 ... 1 


Cdn. Nat, Railways: 


92) 


97% 


89 
85) 


834 
1023 
. 103) 
97) 


4 


ae 
738 


174 
743 


923 
903 
1.023 


954 
93; 
1.054 


1.064 
1.06) 


1.02 
1.02 


77 
773 
784 


‘ _ Week to Apr. 17, 1961 


Crop yea: from 
Aug t, 1960 
High Low 
‘Wheat— 
Mar. 


May ..-- 
July seve 


for 


2.002 
1.96) 
1.88 


weee 


Low 


Prev. week 


-763 
734 


94) 
92% 
1.04% 


1, 


051 
1.051 '1 H. W. . 


Sept. 
Dec 


Rye— 
Mar. 
May .. 
July .. 


THE FINANCIAL POST 


High Low 
for 
week week Apr. 17 


1.993 
1.893 
1,86) 
1.893 
1.953 


1.12 


Close . 


i os ceneey 
SSSSS 
oe scecee 


ft me pe pee et 
iets 
“3B boo 
Oe 


spe 


1.12) 
1.153 


1.174 
1.22 


2.502 
3.163 
3.203 
2.56 

2.473 


* 
Chicago 
High Low 
For Week’ 

Apr. 17 
Corn— 
coosee 1.093 1.063 
Oat 

654 


2 Yeli. 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 


% 
| Int. 


69) 

89 | 34 Apr 
844, 3) Tune 
79 . 


ty C’wealth of Australia: 
Nov. 1970 ... 


784| 4 


993 


1 
1023 


804 British Columbia: 
1034 Ne 
102) 3 June 1964 


1003 |pac, Gt, East. Rly. 
993 a y 


994 | 42 Dec, 


1033 


1965 
1969 


1987 


Bank of Reconstruct, 
& Development 


963 Prov. Govt. Bonds 
93) |Alberta Tel. Gtd.: 
oi | 41 July 1976/78. 86) 


Bid Asked % Due 

New Brunswick: 

4) Oct. 1968/71 

93,| 5 Oct. 1974/77 

894) ontario: 
41 Dec, 
3 


Nov, 
89,5 5 Jan. 
*| Sd 


May 
| 5) May 
6 1977/79. 
| rr 
88) 4 196 


Nov. 
Dec. 
Man. Gydro: 
53 Sept. 1979/81. 
94)| Manitoba: 
53 June 1976/79. 


Nova Scotia: 


91) 
873 


1962/63. 
1963/65. 
1977/79 
1970 ... 
1978/80. 


87) 


92) 


Gtd.: 
87h 9-894 


43 Dec. 1975/77. 


Ontario Hydro: 


$01. 44 Nov. 1964/67. 

1974/77. 
1978/80. 
1970... 


19470 


5 Apr 
53 July 
53 July 
3 Apr 


a 
42 Jan. 


90 

87 

84 
1044 
105 


99 
954 


1974/77. 


53 July 1978/80. 


Prev. 


1.08) 


2.473 


Cash 


High 


Low 
week 


1.063 


Bid Asked 


91 93 


97 
90 


Quebec Hydro Commission: 


97 | 54 June 1979/82. 


97) Saskatchewan: 
1004 4) Nov. 1974/76 
= 54 July 1978/80. 


Newfoundland: 


43 July 1962/64 
53 Feb 1977/79. 


95 
95) 
98) 
99 
86 


92) 94) 


98 100 


88 
97 


Canadian Auto Production 


Week 
Ending 
Apr. 15/81. 


CARS 
| General Motors: 


Buick 

* Chevrolet 
Oldsmobile 
Pontiac 


| Ford: 


Mercury 
* Meteor 
Monorch . 


| Chrysler: 


Chrysler .. 
DeSoto 
Dodge ... 
*Plymouth 


Studebaker 


eee eeee 
seeeere 
eeeere 


2 | 
| Studebaker-Packard: 


eee 


| American Motors: 


Rambler . 
Tetal cars 


| TRUCKS 
| General Motors 


| Total cars, trucks ... 


| 
| 
| 





Ford 
Chrysler 


International 


Total trucks 


«ee 


1 


1,8 
1 


3,9 


28 
98 
16 
15 


57 


1,218 


69 


671 


92 


2,050 


2 
2 
5 


1,0 


1 


1 
7,3 


. 3 


seers 1 


seer 


tees 2 


seeneee 


40 
is 
94 


52 


60 


70 
89 


780 


97 
63 
64 


1,604 
8,993 


861 


Year 
To Date 
1960 


Year 
To Date 
1961 


Same 
Week 
1960 


3,990 
31,036 
4,758 
26,514 


2,312 
27,039 
2,646 
22,480 


54,477 66,298 


1,128 
7,034 
7,225 


2,926 
6,802 


12,554 17,398 


96 1,648 1,593 


wan 1,579 cee 
7,131 100,199 118,536 
750 
333 
140 
206 


1,429 
8,560 


9,180 
5,854 
2,253 
3,485 


20,772 
120,971 


14,007 
6,115 
2,368 
4,008 


26,498 
145,034 


model year, Comet 1961 model yeor; Plymouth includes Valiant. 


INDUSTRIALS 


Stock Bid 
Am Motors 19 
Ang-Sc new 9 
Atlas Tel 50 
Beld Cort 10} 


C Floor B 8i 
C Arena 170 
C Int Inv 183 
Do p as 
Cdn P&P 
C Silk A 
Catelli A... 
C Kod Ref 110 
CDivA 90 
Do p 294 
C Textile p .. 
Crain R L 18 
Dalfen's 40 
Da& FrA.. 
Dom Eng 163i 
E Koot p 121 
FeralcolI 25 
Horner A 29 
Hub Fit 12 
Do A 21 
I Paints A .. 
Do p ae 
Inv Found 39 
Do p 514 
La Ac Corp 74 
L’bert A 13 
Latonia I 28 
Lochaber 150 
Melchers 7h 
Do p 11 
Mtl Refrig 19i 
Do B 9 
Mtl Ro Dy 73 
Mtl R Rice 25 
Mussens 10 
Nfld L&P 59 
N W Ind 300 
PAC Atl 250 
Paton Mig 9 
Do p 7% 20 
PaulS S 5 
Po Crp Ist 43! 
Do 2nd _ 68) 
Prem Steel 10 
R&M Brng 15 
Renold A 16 
R Foo Ent 200 
Do w 45 
Sangamo 8i 
Sh & Save 81 
Sobey St A 13 


61 
25 


Tr C Corp 41 
Tr C Frzrs .. 
Un Am A 11) 
Do B ila 
U Pr Prop 110 
Win Hotel 28 
Wood Mig, 40 
w'dford A .. 
Do B pas 


Ask 


12) 

88 

134 
125 
123 
35 
43 
350 


115 


50 
10 


MINES — Cents 


Stock Bid 
Bel’chasse 20 
Belle-Chib 
Bornite 
Burnt Hill 
Calumet U 
Canalask 
Canuba 
Carbec M 
Cartier Qu 10 
Cen Man, 3 
Chem Min 210 
Ch Cop C ll 
Chipman 4 
Cominga 3 
C Monpas 5 
C Que Yell 3) 
C Vauze M 90 
Dolsan 
Duvan 
Fab Metals 
Fano 
Fontana 
Fdy Bay 
Gold Age 35 
Gui-Por U 4i 
Haitian 
Hast Min 
H’crest col 350 
I Ceramic 9) 
Jubilee I 465 
Kontiki L 4 
Lingside C 3 
Lithium 31 
Massval 10 
Mid-Chib 20 
Mogador 54 
Mt Pi’sant 42 
Do p= 200 
Monpre 6; 
N Formaq 4) 
N Jack Lak 3 


ChRwuMawe 


9 
Q Cobalt 400 
Q Smelt 10 
Roberval 10 
Red Crest 2 
St Lawr 
Col 555 
Saucon D 195 
Sth Dufault 8 
Standard G 6 
Sunloch “a 
Tache Lake 6 


Vanguard 
Vginia Min 
Wendell 


8 
6 
4 
6 
7 
3 
Westville 3 


| Canadian Stock Exchange | 


Ask 


© 
OS: suKo 
a eee 


9 
41 
1 


£8 


| 


| Source: Canadian Automobile Chamber of Commerce. 


% 
Change 
To Date 


—22 
—I17 


*Chevrolet includes Corvair; Ford includes Falcon; Meteor includes Frontenac 1960 


QUELLE HATER ARE TET 


Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse .& 
Co., Toronto. 
Canadian kilo bars of gold approxi- 
; mately 32 oz, each. 
April 18, 196% 
—— per or. —— 


Sa set ate ane 
atest week .....ccssscece $34. i. 
Previous week Death eaeia $34.53 beret] 


UOVALATHU ELE OMURENA NEE NSUA TLE AELE DALE 
Commodities 
Pre 


Latest 

‘ week 
Cattle .sssescess: 
HOGS .....sceccecs 
Copper, Ib. ..... 
Coffee, Ib, ...... 
Sugar, raw, lb. . 
Hides .......s0008 
Eggs .... 
Cocoa 
Lead 
Wool 
Zine 


ereeeneeeoee 
seecerere 
Dee eeweneee 


Weekly Commodity Indices 
Dow Jones: Fut.s 144.21 144.16 
U. S. Labor 119.4 119.5 
Monthly Price indices 


Pre- 
Latest vious 
month menth 


145.08 
120.1 


Same 
month 
last yr. 


126.9 


229.7 
212.0 


Retail C.P.1.° 

(Mar.) cescrsoces 190.1 128.9 
Canada (D.B.S.): 

W'sale (Dec.) ., 230.1 229.7 

C. F’m P.* (Feb.) 220.5 221.1 
| U. S. W'sale (Nov.) 119.6 119.6 1.3.9 
| Gt. Brit. W'sales 

113.6 111.7 


Base of price quotations is as follows: 
Cattle-Steers good up to 1,000 ib., to price 
Toronto. Copper, elec, Producers, New 
York. Coffee No. 4 Santos. Spot Raw 
Sugar 96 degrees centrifugal c.i.f. 


*Base years 1947-49= 100, 
¢Base year 1954=100. 
4Base years 1924-26= 100. 


Dividend Changes 


BOWATER PAPER—Ordinary, 24%c pay- 
able June 2, to holders of record Apr. 
21; ex-dividend Apr, 19. Total payable 
to date in 1961, 2444c; total paid to same 
date in 1960, 28c; total paid in 1960, 42c 
plus stock dividend. Recent price. $8%. 


CANADIAN DREDGE & DOCK—Com- 
mon, 30c payable May 1, to holders of 
record Apr. 21; ex-dividend Apr. 19. 
Total payable to date in 1961, 30c; total 
paid to same date in 1960, 50c; total 
paid in 1960, $1.00. Recent price: $123. 


CANADIAN INTERNATIONAL POWER— 
Common, initial dividend of 25c payable 





June 30, to holders of record June 9; 
ex-dividend June 7. Recent price: $13%. 


REICHHOLD CHEMICALS (CANADA)— 
Common, 15c payable Apr. 28, to holders 
of record Apr. 21; ex-dividend Apr. 19. 
Total payable to date in 1961, 15c. In 
aa 30¢ was paid May 20, Recent price: 

SUN PUBLISHING—Class A, 16%c pay- 
able June 16, to holders of record June 
6; ex-dividend June 2. Total paid or 
payable to date in 1961. 31\4c; total paid 
to same date in 1960, 30c: total paid in 
1960, 60c. Recent price: $12%2. 

SUN PUBLISHING—Class B, 3%c plus 
stock dividend payable June 15, to 
holders of record June 6; ex-dividend 
June 2. Total paid or pavable to date 
in 1961, 6%c plus stock dividend; total 
paid to same date in 1960. Se plus stock; 
total paid in 1960, 10c plus stock. Recent 
price. $13%. 


ANNOUNCEMENT Sey 


DOW BREWERY 
APPOINTMENT 


NORMAN B. SATTERFIELD 


| Norman B. Satterfield, whose appoint- 
| ment as secretary of Dow Brewery Limited 
| has been announced. Mr. Satterfield has 
been personnel director of the company 
since 1955 and, in addition to his duties 
as secretary of the company, will be 
responsible for industrial relations, per- 
sonnel and medical programs. 


K. A. POWELL (CANADA) LTD, 


GRAIN SHIPPERS AND EXPORTERS 


GRAIN 


FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


N.M, PATERSON & SONS LIMITED 


FORT WILLIAM 


Ww 


La 


wi 


NNIPEG MONTREAL 


GRAIN DIVISION 


Grain and Ceal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 


Carriers of All Bulk Cargoes 


BCA 
SHUM 


ify 
‘Os LLL 2 


oi MEA the 


PsEG? CANADA 


studies by investment firms. Bashaw-L 
MOUNTAIN OIL PIPE LINE— 

ae Davidson & Co., 25 Adelaide St. W., 

Hold A i 237 Toronto. 


xDo B | INDUSTRIAL ACCEPTANCE CORP. — 
Holling Merril! Lynch, Pierce, Fenner & Smith, 


Please take notice that an interim 
dividend of 10c share has been 
declared by the d of Directors 
of Sherritt Gordon Mines Limited 

able June Ist, 1961 to Share-/| 
Polders ef record as at the close of 


Alscope 6 6; 
Ameran’m 2 2h 
Anthonian 31 4 
Arno 3 4 
Atlas Sulp 34 44 
Aug Exp! 44 


close of business on the 28th day Hend p, xN | 
of April, 1961, H D 
By Order of the Board. 


D. F, BURT, 


VANCOUVER 





| “bavid LONDON ENGLAND 


Faturity 
Gaspe * 
Gateway 1 


Silver City 2 
Siscalta‘ 45 
Sou’n Ex 20 


é Secretary. 
Toronto, Ontario, 
April 12, 1961. 


business May 9th, 1961. 

R. Gordon MacKay, 
. f Secretary. 
Toronto, Ontario, 


April 17, 1961, he” 


Holt R 
xHo OA 
Do B 
xHorne 
H Smit 
Do p 


16 
103 
10 
400 
44 
404 


xNor-Ac 
Noran 
xNorbeau 


42 xNogold 


134 

46 

354 
a 


234 233 t | 


15 


463 
394 


11 Adelaide St. W., Toronto, 


& Watt, 6 Jordan St., Toronto. 

BELL TELEPHONE—Leggat, Bell, Gouin- 
lock Lid., 414 St, James St. W., Mont- 
real, 


| O&G Star Land 15 


| CANADIAN PACIFIC RAILWAY—Watt | 


Gateway O li 


Sturgeon 
Transfiel 
Tri-Zone 


W Warner 


4 
24 
3 

4i 


id 


42 
Baker Talc 9 
Band-Ore 3) 
B Pi Min 45 
Barvallee 3 
Bateman % 
Beatrice 4 


104 

‘i 

io 
4 


Isracl Cont 10 
Native am 7 
Quebec Oil 2 
Titan Pet 13 
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THE WEER’S QUOTATIONS —tertitem fl S. Raiden i 


This *Date 
pay- Date of 
“_ payable record 


| 
. 


’ 


, Qeotations here tisted are the official, aa, Be owned = _— yo es ace ee Vv : 
quotations, For unlisted cks, quotations by e: ealers are given, e anc! 08 
aan accept any responsibility for these quotations, ancouver 


i 


= 
‘ 


Acadia Trust ..... 50 May 31 May 31 
Do ..eccecseseese 50 Aug. 31 Aug. 31 
DO ssces see 50 Nov. 30 Nov 30 

Alta. Gas 


Trunk 
Line pf 61% ..., 1.564 May 15 Apr. 18 
Do 53% pf. 
ser, B .... **.88613 May 15 Apr. 
Alg. Cent, & Hud. 
Bay Rliwy........ .25 Jun, May 18 
Do 6% pf ....... .75 Jun. May 18 
Aluminum of Can, 
25 Jun, May 13 
May 12 


Do 45% pf . .57 May 
Anglo Cdn. Pulp - 

& Pap. $2.8$ pf. .70 Apr. Mar, 30 
Anglo-Cdn Tel, A 30 Jun. May 10 

Do $2.90 pf ..... .72 May Apr. 10 

Do 44% pf ....65. 564 May Apr. 10 
Anthes Imp. 

51% Ist pf A . 1.37) May Apr. 21 

Do 53% Ist pf B 1.374 May Apr. 21 
Argus Corp. . 30 Jun. Apr. 20 

Do $2.50 pt ssecee +62) May Apr. 20 
Atlantic Whole. 

5% PE ..ccccooe 55 Jun. May 15 
Atias Steels ...... .25 May Apr. 4 
Aunor Gold M, .s. Jun, May 12 
Bank of N. S. .. May May 31 
Bathurst Pwr. & 

Pap. A.cesesvecve Jun, May 4 
Beld.-Cort. pf .... May Mar. 31 
Bird Construction Jun, Jun, 15 

Sep. 15 
Dec, 15 
Apr. 21 
Mar. 30 
Apr. 7 


Sep. 
May 31 


‘ Dec. 
Bowater Pap. Corp. q Jun, 

Apr. 14 
Apr. 14 


Bralorne M, ...... - Apr. 
Apr. 14 


Range Div. Y'ld| Last Weekend. Close Range [Div Y’ld) Cs Last Week end. Close 


Bid and Ask quotes of Toronto and 1961 ir’ CteApri4) 4 Apr. Apr.14 or ee gears $ Apr. Apr.14 or 
Montreal exchanges up to press time High Low) %| Company Sales 7 High Low Latest High Low) $ %| Company Sales 7 High Low Latest 


57 [evs " ostvsve -. 08 57 {iste 712%4|*.75 —..| Hubbard Felt ... nil . Bw ae 
are published on page 43 SB 2B [" Cdn, Silk A>... nil ; ; e2i1s0 7.) TR A iiss a A Ee, aS 
: ; 53% 39% .70 1.5) Cdn. Tire . 18 46% iM .-|Hudson’s B. Co. . 3268 24 24% 23% 
Ind t + ] nH ks 46 rae ee at o30 ll : 7.1 ii Hughes-Owen A. " t1l% 111% jis 
= b in, Util. 4%% p. ‘s y ee s le ° le aeeeveeee n or 
ustria oc 93 |5.00 3.31 Do. 5% pf. ... 10 4 94 25 1 76, Do. OP ie +. Bld A25% 
WEEK ENDING APRIL 14, 1961 14%) .80 «F Cdn. Vickers ... 615 \ : 2.5)Huron-Erie ..... 165 74% 75 74 
’ 2 lores Ss oe A ” éw ae i 
Range \Div. ¥"ld) Last Weekend. Close a . Do. 
1961 |R'teApri4 4 Apr. Apr. 14 or “% 15 |.70 4.i/Can, West Gas . 872 ; 66% |1.80+%.30; Imperial Bk. ... 4625 73 16% 73% 
High Low) $ | Company Sales 7 High Low Latest % ln10 53 — be a8 3K 274|50--5. 0 leone aa “4 2Bi, Ta 
42% = 37%\1.70 4.4) Abitibi ......... 17310 37% 39% 37%2 38% 32 $4.00 ../Cdn. Westinghouse 505 33% 3 £4} imp. Invest. A. Lome 14 15% ive 
24% 23%%|1.12% 48; Do. 412% pref. 730 23% 24 123% 23%] 1. 1.00. -|Canarama .. nil «. : , 6.0) De Gran ten 150 23% 23% 23- 
14%\ 1.50 6.3,Acadia Atlan. .. 4705' 23 23% 22% 23% 5 2.00). «| Do: pref. nil oo ma ‘50 y . ‘ 8.01 Do. $1.40 Ser. P. on ar ane ie 
91% 5.00 5.3; Do. 5% pref... nil .. B99% A100 95 : ee Ne | Do. warr. nil es ee “4\1. oa! Do. $1.25 pref. ‘ae Ub 
104%)1.20 6.0) Do. (A) ...... 260 20 20% +20 20 , 1.45). «.|Cantexes A .... nil .. B1S0 Al. : 37! 1-204. 238 | eee Life’ .. | 305 cae ab 
5 ..|Admiral ........ nil .. Bl3% Al4% .. 84 /a.52 +-|Capital Estates .. 2280 10% 11 + 104 : isvelgo a. il Oil .... 39868 “4 oa oi 
19%|.70 3.7)Agnew Surp. .. 185 i% 20 19% id%| & 15 fee +-|Carling Br, Alta. 1000 1.00 1,01 1. ; shen fee ee —_— a 
1.00,.. «-[Alaska Y. Pipe. 100 1.00 1.00 1.00 1.00 an :-|_ Do. V.T. ...... mil .. ve ; "80 tidt Abhaok Wale 51% 58% 
25 |.. «-|Alaska Refin. ., 300 .25 .25 .25 25 "{13/.60+$a0.30|J. B, Carter A’. nil :.  Bi2% \ 38 Do. diate of $56 p 125 , 6h 6. 
4%l.. eo} Do.. pref. ..... nil 7 B3% Ai% +t5% 50 |2.00 4.0) Do. B nil .. B50 2s 90 4:50 Do. 414% pf. $100 p. 71 91% 


1.80). 7 ” Dist, 3 2. : ; 38 |.50+$1.00|Catelli Food A.. 15 38 38 93 
e+|Albt. Dist [14775 «2.25 «2.25 2.10 2.15 A $85%4|2.00 2.3| Chart. Trust . nil Ba5% .. \ 4 52 /2.75 Do. 542% pref, .__nil ae Ab 


1.50.. e-| Do. V.T. (2.2 3700 1.80 180 165 1.70 s< 18% D 470 
50 |. ++| Do. S. Pur, W. 20760 1.10 1.20 1.05 1.05 22) 11.00 4.3) Chateau-Gai . a 8 ee ee 345 i] Ingersoll Mi 4 
aK. “*laibt: Gab Tr. .. 14083 31% 32.31% 31% 38%4/41.00+ #50) Chrysler Corp... 143 44 145% 43 Ma ca, Nee ee 8 eS Ee a Ss 
105%9|6.25 5.9) Do. A pref. .. 400 108 108% 106% 106%] ;- |-» jGircle Bar Hnit.. nil 4. os AMO Mes ko a ae 
7.90)... --|. Do. A Warr... 8814 14.25 14.75 13.75 13.87% 10 |.. ++) Do. A eS Saie ras amr tans "j13)60. 46} Do. pref. ......_ nil B8% 

14 |.. ..|Albt. Nat, Gas. 6480 17% 19 17% (18% o 18 "sg; | Cochrane-Dun. = eS eS 15 |*60. ..|Inland Cem. pf. 1810 \ i6 17% 16% 
103% |. ..| Do. 5%4% pref. nil 103% : 15}. 5.3) Do. A sore tae toe 1.10) *.60 |Inland Chem. .. _ nil B1.50 A1.90 
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Cons. Div. s 

Sec. pf y Jun. 15 May 18 
Continental Life 

BUG 54 -« 130 Aug. 1 Jui 20 


52% 3.00 5.5) Do. 6% pref... 227 55 55 54 55 : 3.00).. --|B. J. Coghlin .. _ nil .. B3.30 A3.75 3. 15) | 
4.00)... | Do. Warr. 21. 484 6.00 6.00 6.80 5.80 ; 50 |.. -.|Cold Lake Pipe. 12175 .75 80’ 60 . ao Be BOC noses ate eae me B.C Tel, 61% pi Fun 
3242|1.20  3.1/Algoma Steel .. 13415 37% 39% = 37% 38% 131.00 7.7/Coll. Terminal ., nil -. BI3%Al8 ; . ‘reals ie gy ER — Sec et tae. i oe 
812, *.30+4-$.05 | Algonquin 100 #91 9 9 9 {14 7.0| Do, pref. ... nil .. Bl4% Al5 y a0 | Interior Brew, B 15 4.10 410 4. fe, pt .. 4. 
. | sues ae | 7 Ps 4 11%)§.15 -.|Inter, Bronze. .. 132 11% 11% fil on iad Aa 3 May 
7 ulloch'’s ° ay 
3i%4\2.60+°.10 | Aluminium“ t'34500 840° 9624 Sv 3 0 | Conduits Nat. «7: sa| an ; 
31%4)«.60+*.10|Aluminium .... 34500 38% 36% 35% 36% a 20 |Conduits Nat.... 465 11 #W% WU 4 57%|$4.40 — ../ Inter, Nickel ..., 22529 66% -_" Avis pans ao ie me 
SI 3 M4 j il . B66 - a 419 |1.20 6.3} Do. pref. spccee nil Se ss DO ..ccccscccccese 012) Jul. Jul 6 
4 nie $3 Do. 2nd pref.. 4850 46%, 46% 46 46% ise “te silce® oe ove se “sa Bi ‘ ? 305¢|/§26%-+-= jInt. Paper 517 ,» 32% ‘ t9s9 High 334.4 Do see 124 Oct Oct. 6 
7 0 6|Amer. Motors .. nil 21% Ve. ons. Bakeries . 4 a ’ ’ j ant. “ low 285.4 seeee ct ; 
15 . ee .. [04.00 --| Do. pref. nil a's as .. Burrard Mtge. .oe. .20 May Apr. 1 
2.60. «An a 525 3. . i a os .. = 2 ' ‘ M es a 
Nike “see ee we BE ER 15 150 180 a0 loa ac aR ae tee 2  40%)42.00  ..| Do. pref. ....., 1530 1% 47% te et et tol elon ek i Campbell Red. L.M, .083 Apr. 26 Mar. 2 
+27|.50+%.25 |Anglo Can. Oils nil oe A31 #27 20 |.80+%.10 jCons. M. & Sm, 37174 23% 24% 235 ‘ = ie “| ae See Cr. = 6 | Cea. en cave atin ~~ aur. 28 
a ts * . fs oft | sete e ‘ 5 o 
37 |2.00 5.2 zy. Cdn. . 100 3914 : 5 5 J 2.50|.. .|Cons, Textiles .. nil .. B2.75 A2.90 3.00 I 5974 | Cdn, Bakeries ...,. 1.00 May May 1 
$1200 | B4l Ih. oref, ans 170g : a Sits 19 |1.00 5.3, Do. pref. Bite — es ee ee 2.00. ,|Interp. Stl. & P. 34337 5 
40 2.25 5.6Ang C Tel 412%p 30 40% 40% «+, 16 |.40  22\Consumers Gas . 13638 1812 18% 18% 185% 38 |2.40 6.2) Invest. Foundat'n 75 Cdn. Bronze ...... .37) May Apr. 10 
Do. $2.90 pref. 330 50% 513 2 105|5.50 5.2, Do, A 5%% pf. 190 - 106% 106% 106 106% 50 (3.00 5.9) _ Do. pref. 16 Onn Bee ac, tas May a. 10 
. ° a) r. 
8% §.25 Scand. yo “% § v2 1 227 19%|§.20 .»-|Consumers Glass’ 175 21% 21 2 2 ; Cdn, Industries .. . Apr Mar. 30 
29° 144 46 ice he. ie 180 a , 3 31 , 3934 39%4\41.80 .|Cont. Can. 100 = ¢38% «= 39% 39% = 39% @ = =10%).. +-|Iroquois Gl. pfd. 1630 2 | at : 
29%|$.014+8 | Do, (B) 25 : 30 30 7%. 67%) .40 5.7| Copp Clark 105 7 7 a y K. L | Do 6% pf. ; Jun. Jun. 9 
92'4|5.50 5.7; Do. 544% B pt. 5 + 17% 15%4)*1.00 ../Corbys Vot. .... 1780 17% Ye 17% 17% ’ . i Cdn, Inv. Fd. 08 May Apr. 14 
321, 1.20 3.1 Arges 3847 a 38 q 17 16 |*1.00 ‘ Do. B N. Vot. 545 16 16 17 26'9|$.30 , = as a Cdn, Oil Cos, - a May Apr. 14 
48 (2.50 5.0 . $2.50 pref.. 340 2 50 17 1134|.60 3.5; Coronation Cr. .. 3735 154% 417% 15% 17 2 110'7:00 éi™=- Pub, Ser, . 450 7 Ye tose Nigh 16 Jas. B. Carter 
141.00 .. on Equip. .... nil a : a me 12 1144|.70+ .10 |Cosmos Imp. ... 790 11% % 11% 11% 2 é 07. Do. pref. ...... 10 | ' A seccccee 20+8.90 May Apr. 15 
25% 1.20+4-¢.20|Asbestos .....,. 6505 2 5% 26 1.80 1.50/.08 4.6|/Craig Bit ....0.. 100 1.75 1.75 42.75 41.75 2.501 '10 PP penning Lake .. 15500 ‘ 8 Ya | | BO DW ncccccccesce SOO May Apr. 15 
9%4|.40+§.20 |Ash Temple ,.. 15 i ‘ 19% 17 |.40 2.2|Crain, R. L. see. 985 17% 18% 17% 18% . ry — o aa : 15 eee era yer Cassiar Asb. ‘ 10+3.05 Apr Mar. 3 
6.: . . a . 450% ere Te oof . . a . BS 34 | Trading Volume ‘ochrane-Dunlop 
10 |.65 6.5 Tees Ge?’ aucecs l re 0 4.50 4.50)... «-|Credit Accept. .. .. B4.25 A450 4.50 5 2 " 
60 591Ashdown Hd." A nil ; i , | 105 101|*2.50 ..|/Credit Foncier , .. Bl05% .. 105 4 on oe 5.9} Do. 6% pref... 445 Community Tel. 
11% .72 5.6) Do. (B) nil ‘ 2% Al3% 12% 95 -70 |.. ++| Crestbrook Tim. 80 95 95 95 ® parla ae. sages w: pf Ser. A .. 3.25 May 1 unstated 
«+| Assoc, T.&T. pfd. nil 15  t.. -| Do. pref. ‘ B13% Al4 13 : 51125 3.0 Kell Doug A . Confederation Life . = 5 i. : 
2042/1.10 5.2/ Do. Ist pref. . 10 22 21% , 62 60 (3.00 4.8;Crown Cork .... 3 | . 
21'%/1.00-+ §.25 | Atlas Steels ++» 15565 26 ’ 2534 26% 40 3378/1.00 2.6|Crown Trust : 3834 «= 38% 6 |.. -+| Kelvinator 12150 
90 .+|_ Do. rts. 2193 138 1.55 1.36 143 | 57, 52 |al.80 | Crown Zeller .... 7: ae fee Oe el sive di (30 SélLamete don. Gore 
| 2 } 5 3 1 1 fy 03 | . . . sees 
30 --|Atlas Tele. 58 53 50 50 21' 19¥9/1.00 - Cr, Zell. (Can.) A 4 4 6%. did in ae 
2.7| 
6.3 


en 


Durr 
IO VIaAnN~ 





ae 


; ee +. as . 3 ic aie y, Se 
16%4|1.00 5.7|Algoma Cent. .. 495 18% 18% 17% 17% 4 = 12%j.. +-|Cockshutt Farm, 1085 15 16% | 14% 415).. *"lInland Nat, Gas 10470 6.3734 6.37% 5.87% 
B.C. Forest .....00 May 
> : , s i Y% 5.87% 5.37% 5. . 
#19'4/1.30 6.7) Do. pref. ..... nil  .. _B19% A19% 719% | 5.87% . ioe? fe | FO ee 2134{150  6.8| Do. pref. .. 212 -22%q 22%, 22% 
F OB. cdéeuacee May Apr. 14 
2.60 Analogue 12525 3.00 4.00 2.95 3.90 A Se ies ..| Cons. Div, Sec. A 56 85 75 331%4/1.40 3.3) Int. Util. 4230 Apr. 17 
, 1 : . 9735 3 Ye 42} a ‘ 
(Brandon) 41'4|1.60+-§.40|Cons. Paper .... 9735 43 44% : =n 60%|2.40-+$.50 |Interp. Pipe .... 12415 
Cdn, Bk. of Com... .45 May Mar. 3 
50%2/2.90 5.6 . 8 4 ‘4 | | y 
; ; ante > ’ wM% pf. % 106 106 106 37 | §.40 «+|Invest. Synd. ... 225 
6°s|.30+.10 |Ang. Nfld. ..... 25416 Me 1% le Pm a 20% 20% 4 31%/840 © 2.]_ Do.A 6113 ° A oft 
Cdn. Int, Pwr. ; Jun. Jun. 9 
low _14/ 2 
+95|6.00 Do. (A) nil ; 195 Ve $50%  150%%/2.00 4.0/Crane Co. ...... ee ee es § 834).55 5.3] 
seeee 5 ; 5 58 Do. 5%2% pref.. 320 Hdwre. 20 May Apr. 
_ Millions of Shares ee - shih 
sf Aes n 5 ee a s ‘s “ aa se8 ; ; ‘4a 5 
16¥%4/§.10 -.|Atlan. Accept. .. 2073 2 20 21 ; oe | Do. wart ; 62 62 . 2.00). . --| Do. A warr, ., 20510 Dec. 15 Dec. 1 
> slectr 81%4|.60 y’s N. Ls ‘ f 19% 19% | 
4/8.10% oo] Ameo Electric . : 7 6% 61% 6% 20 18%) .6 Crow’s Coa ‘ ‘ 5%|.. :.| Lafarge Cem. ... 300 Coronation Cred, 
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.|Auto Fabric A 200 8! 8} 81 81 8% 5%4|.20 Crush Int. ’ 7% 7% 
1 Do. B nil .. B2.65 A3.00 2.75 | 104%  9734|6.50 | Do. 6%% pf. A 103% 103% | 3. 70, |. ++| Do. warr. ..11. 2030 2 5 2.50 | ts - a - Core. poe ty oe 
4.9 Avalon Tele. ... 425 8 8% 8% 8% | D | . 1.85)" I ae a % jo — & Seal "15 May 15 Apr. 15 
B | 86%  #85/7.00 8.2; Dalex Co. pref. i Pe A8T #85 aie a 2 13% 13% | Dickenson M04 £03" May 29 Son ? 
54%4|1.80  3.1/Bk. Cdn. Nat. .. 1271 57% 57% 57 57% | .60 Se ts; ..|Dalfen’s Ltd. .. ae ae ee 4 | 274218.80 Lasiiiee fe: +00 * . sin, os epitleaieeintoanaeeenaie : Dome Mines 175 Apr. 28 Mar 30 
59'e 1.80+-%.25 |Bk. Montreal 10257 63% 64% 63 65! 44 44 a9 6.8 David & Fre. A . i -- _B40 A45 44 \*4.35 ve 5 a Range Div. Y’ld j Last Weekend. Close | Dom, Bridge May 9 Apr. 14 
66%|2.20+%.10/Bk. N. Scotia ... 6870 12% 74% 73 744 8 .|De Havilland A . .. B80 A250 200 i9 16 170 +8) oe cord. sue i7 a 1 | 1961 R’ teApri4| 4 Apr. Apr. 14 or Dom. _ Engineering ‘50 May 15 Apr. 
38%/1.20+4.25 |Bk. Provinciale . 859 41 42 41 4155 37% 31% A 20-+-t.50 | Distill. -Seagram . 37% aaa a lp 11%|.50-+-§.10 leer. hanes, AS nil Al4 = : High Low! $ al Company Sales 7 High Low Latest wag ao Mee ee a” ee 5 — 3 
30 + ar - ee ice ee ee y= ie ‘ | 5 BS coess we ay r 
ie ee a oe 7 | ie See | B2% 18544 « “Mylo 36 Do Be om” vee R | pom. “Cities atv May 1 Apr. 18 
76.50 «-|Barcelona nil .- B10.00 -- 46.50 21% 1642|.80+%.20 |Dom. Bridge .... 19% 20 , 20 NY r 0 | Levy Pref A 585 a rp 3334 ; 3 | Boe. Oilcloth .,.. .30 Apr. 28 Apr. 20 
2.40)... --|Bates & Innes A nil B2.75 A3.25 72.35 3.30 2.60)... os . Coal pref. 2.80 2.60 . 2.60 he Py on9 by "3 2 coe - 5 15 ((1.10+-¢.10,R. & M. Bear. A _ nil oe § ‘ 15 | Dom, Steel & Coal .10 May 1 Apr. ll 
2 Ba ; a a 17 15%} 1.00 t 16% 17 17 ‘ ‘ Lewis Bros. .... | 125 i Me 5 1444/60 | 3.8) Rapid Gri 450 16 ~| Du Pont of Can 10 Apr. 28 Apr. 4 
41 2.00 4.7\Bathurst Pr. A, 230 43 43 43 43 I il x eee to? 7 oo Pe Ya ; 3|Loblaw Comp. A 3341 1 36% 3 7% BTar "| Reed & CoA. iE. 9028 7% | Dom Tar & chem. 30 May 1 Apr 1 
“O%|920 “|Beatty’ Bios, . aseas, |” dae dom ik 28 © 28.|1.75 «6.0, Do. pref. .-... .. Be 429 2%. 4 Dos a ae sat” we aad S| Do. A s.ccocoee mil... s,s ge: | Dommacona Pap. ., (25 Apr. 28 Mar. 31 
21 |1.00+$.25 |Beaver Lumber, 4632 25 25% 25 25% 8 5 |.20 ; . Electro Lae] o ic A watt... S855 13.80 18.81% 13.19% 13.75 13 °.20 og {Reictheld 0.0. 908 5 Si | Dover Industries «1d Jum 1 May 16 
21%/1.00 5.3) Do. A l = 185 $2 183 4.70 2.30). . a » WAIT. wccce : s 4.25 7 25 7 aio * Bl . tana AOR +4 .40+14.0 Denes * ssscee 7 | 0 6%. OF recede 5 Jul un. 
. . 35 — ee 16% 18 17 I2. {Loblaw Groc. .. nil. .. Bl80 A225 154 % 1441.4044.05 |..Do. A 56 % 15 15% «| East Koot, Pwr. pf 1.75 Jun. 15 May 31 
-$. | 
ea 


oo 
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37 |1.40 &.1] Do. pref. ..cos. 55 #26% 0.27%. 27%) 27% 18% = 1544)1.00 9} - Engineer .. é : , f 7 301 ly 291 5 . + 

11 |*.30+.40 [Belding Cort. .. 584 11 ; 11% Ili ci 11% t1l% = f1144|.60 i . Fabrics ... > ll fll% 32% I f ae S _ — 199 31% 3144 31 7 th 714%4|1.10+4-3.20 |Renold-Ch. A .. nil . Bl5% Al6% Né Emco Ltd ; -124 Apr. 21 Mar 22 
10%,.70 5.6} Do. pref. ...... 200 11% 12% 12% 12% 21% 21%/ 1.50 6 . 2nd pref. , a. B23' A272 722% , a Do. 2nd pref. a nil 3 B50 #50 7 84 (4.75 5. ere -Alu. pf. nil . B87. Av 86% Do a -12) Jul, Jun, 22 
10 ..-|Belgium Stores . nil B8 AP 10 51% 45 |1.40 8} . Fdry. sued 50% 51% 50% § a a|§a.10 \istee tie. ae 135 14 13% 14 - Iey — _ome orn. . , 6 6 aint cn | foe Heat. A: y pe. — = 
-. {1.00 7.1) Do. pref. nil s. Ble ey 14 100 | 99 /4.50 , - 442% pref. . 99 0 fl | 1. ’ oe ..|Locana Min. .... 3050 91. 1.05 96. 1.05 es os fee +: 0. : i 1% 1K 1% 11% D. ‘ain ay pr. 
47% 2.20 4.5 Bell Telephone . 88410 48 49% 48 49% 75% . 68 |2.20+3. », CE She 55 1% 71 bt au es = | Lochaber nil B150 1.50 11 1.00 8.7,Robertson, J. ... 450 11M ie i in o pf : 35 May Apr. 18 
93 -| Do. rts. 954650 1.01 1.10 .99 _ 1.08 : 1414 1344|.70 ¥ be — 14 sole 2 14% on 2) * H 13 M, Loeb Ltd. .... " 60858 i4 16% ia? _ 16 sith oh oa oe } por Va mise Ale 191 | eed teen Co. .. ‘ 123 sue oe * 
16%) .40 62 Biltmore Hats ,, nil 2 BT Al's 1644 “ou +; |8.00 3 a wa a ‘a, a = Ae .}Lon, Hose. ...... nil .. B1.00 "a3 00. 2.25 a i 2 . a as pe se a jaye “s15 4 +13 113 +] oe cn ecvcee i —_ ca e 
13 1.00 4! Do. A pref. ., 210 134% 13% 13 1342 9% 7 |e eal . agnes. .. oun aie PR esi2 7% . ie lee A nil ‘ a Az? 4, 47 : 2/1.00+ faa. oo n 2 eee 2 BS aa 1 | ~. oO ° pr Mar 
50, 2.40-+%.40 | Bird Constr. .... 145 #51 51 : 50 50 25 20% §.60 ‘as . Oilcloth ae oun aaee ry pies i S71L. St. Law. Pwr. 25 37 37 37 37 ‘ |.. a {Robinson — = ‘i Le f ‘ ee pf . 1.12) May Apr. 19 
< 9|*.20 -» (tas emnee kes pa 1 2 san om — | Ze ze “a > ae Inv. . § 23 Bila 8 = 8 iL. 3.7| Lowneys 27 27 27 2 : mb ‘ Robinson Little .. p. yt : cia gone,” *** 10 Apr. Apr. 13 
7%4 4.24%, ..|Bowater Pap. .. 4455 7 * 81, 7% 8 | 12% 10% _.40 . St. & Co. . 37 11% 123 11% 12 55)... ; . V. Can. . 33985 12% 6.25 5.75 | Corp. 5 May Apr. 6 
46% 2.50 5.3| Bowater N.A. 5% p. 800 47 47% «846% 47 70 63 (1.25 1») SOO wens 6842 70 68%, 70 5 2/5. . 534% pid. . 210 85 86 . |Gen, Electric ... +.5 Apr. 26 Mar. 17 
50 (2.75 5.4] Do. 542% pref. . 160 Hh 51% 50% 51%] 18% 14%/§.35 . Tar & Ch. 109869 173%, 18 17% a4 --|Mackin Steel ... nil ° B7 Ag 5 Rolland Pap. A . 8360 8% 8% Gen, Steel Wares pf 1.25 May Apr. 
47% 2.75 5.5|Bowaters Mer, P. 222 4942 50 49 50 22 195 | 1.00 b rae sae 2042 20% 2042 | a3 -. [5.00 4.3; Do. pref. .. Bos S +12 +12 | Do B nil aie. ox tls Globe Envelopes .. .13 May Apr. 
30 |1.00+%.50|Bowes Co. ..... nil -- B32 A335 33 | | 12% 10 {.60+§.1 . Textile ... 1134 Ilya 11% 21 20 |§.19+.06 | Maclaren Pr. ‘ 22% 21% : 5.1 , a: seaaaahe 25 a3 < Goodyear Tire pf. .50 Api Apr. 
5%4|.60 10.0\Boyles A ...ce.- nil a B6 ee 6 138 138 7.00 . pref. 138 4 3 138 22 21 «=|§.19+.06 Do. B 23 227, 2114 227 ‘ sl. ..|Rothmans ....... 18970 ie 11% Grafton & Co. A. 25 Jun. 15 May 
+3.75).. ool Be SP cake nil .. B3.50 A4.50 73.75 21 17%/$.2214 Donohue Bros. . : 19% 2 19 2 23% 2/1.20-+-t«s.42; Macleod’s A. pfd 2 2442 2342 Bie 3 i +%$.25|;Royal Bank .... 15157 774% : Do , 25 Sep. 15 Aug. 2 
3.80) §.25 . | Brazilian Tr, - 21611 440 460 445 4.55 12% 9%%4).60 Dover Ind. g 10% 11% 15% .60+3.15 |M’Mil. Bl. & P. R. 341: 20 ! l7's 16% 3 5 6.0|Roy. O Dairy A 20 10 10 | eetet 25 Dec. 15 Nov. 2 
77 6.00 nil Bi4'g a. 77 9% 942.60 Do. pfd. 19% ‘ 19% 5 154}.. -.|Magnum Fnd ,. nil B18'2 A20 +167 § . Ruby Foo's Ent.. nil a 10 A2.25 2 Gt. Lakes Pwr, 25 Jun. 30 Jun. 

: 40 Do 5% pf. 314 Jun. 30 Jun. 
0 


534/.40 936 6 6 534 a 4614 45 (1.50 Dow Brew ; 332 45 5 46 | 32 26 |1.20 3.9|Maher Shoes ,.. 100 d 3042 30% 3 ‘ Po ea DO, WEE, occ 36 ae .. ane + 
43%2/2.90 nil ; B45'2 A46% 21 19% .50 6950 4 10% 10 “|Growers Wine A., .10 Apr. Apr. 
Ss Halinor M, - 04 Jun, May 


Du Pont of Can. 36 19% s 7 19% | 3 26 |.60 i are nil . Be ase 26 1 > 6 5.9 Russell Indust. .. 
42%/|1.00 82 4452 14642 46 | 77 75%4'3.75 5 
| Ham, Cotton pf .. 1.25 May 16 May 


a ae s 76 7 77 ; 86 5.00 , Do. pref. nil B84 , 
2034) 1.15 ae nil cs SE 2 34 642.55 Dupuis Fre. A ,.. d 6'2 5 642 64 é -- {1.00 . Do. C, C. pref. nil B26 A26 
52 aoe Br. Am. B. Notes nil oe B53 A56é a 75'2).40 > an. Sask. ° nil B4'2 A5'%2 75 3 St. Law. Cem. A 1725 3% 13% 13% 3% | Holt Renfrew & Co, .15 May Apr. 
295%| 1.00 |Brit, Amer. Oil . 33228 35% 36 34% E ‘a ae Do. nil ae 2 | ni 4.1/St. Law. Corp. . 18477 2353 24% (23% |F. W. Horner A... 12) Jul. 3 Jun. 
77%/|4.00 B.C. Elec. 4% pf. 123 78% 9% 78% BYel.. Eagle Star ...... i bi Bl5% Al65% 16% 5 95% 6.00 i an, Sugar pref. nil as B95%% : 9% | ‘ 5.0, Do. 5% pf. A. 90 9914 9942 992 Hudson's Bay 
3942 '2.121% Do. 4%% pref. 188 #404, 40% 39%2 39% : a ..|East Koot. Pr. .. B10'4 Al3 411 | 28 (1.20 M.L. Gardens .. 8 3 2842 28% 28%] , 65 |.. ..| St. Maurice Gas . 16400 85 .88 78 Co. -. 624+ 07 Jun. 6 May 
40%2|2 Do. 442% pref. 175 43% 43 42% a i7. 9| Do. pref. ...... ) 119 «119 «1119S s:119 12%).. .|Maple L. Mills . 6845 3% 14% 13 | 2 1.4) Salada Shir. Hor. 42529 17% 18% 175 Imp. Bank ..,..... .45 May 1 Mar, 
90 4. Do. 4%4% pid. . 655 91% 9112 90% “— a .50, East Baker 4°» p. ; ; aa. Tar 101 |.. -:|_ Do. 542% pref.. nil ..  B95% Al00% 101 5.35). ..| Do. warr. 3710 13.50 12.75 11.8742 12. | Ingram & Bell pf: :15 Apr. 29 Apr. 
47%2/2. » 5% pid. ... 753 48% 48’ 48 53411.00 .2| Easy Wash. 5% p. 3 15% 16% 16% +16% | 17% .90 Maritime T. & T. 155 834 «619 18% 19 7 5 6.5 Sangamo nil mn a 7 | Interprovincial P.L. .60 Jun. May 
$1. |2.75 we pfd. . 1745 52% 52% 52 5 "i |Economic Inv. .. 40 40 40 40 10 |.40 Massey-Ferg. .. 185911 d 145% 13% #8 14! 8.0 Scarfe & Co. A 675 9% 10 9% Investors Mut. 
12 |.50 - 10546 14 14% 13% | ’ § j ‘eee Match 35 25 25 25 25 102 4.50 Do. 442° pref.. 150 7 116 110 114 : Do. B nil a = A642 spec, & com. .... .09 May Apr. 
1444.75 2200 «715% 715% 14% | i 2.3| Eddy Pai er .. 733 60 65 60% 65 100 {5.50 . Do. 542° pref.. 1205 5 106 10442 106 i3 j { 8.3\ Scythes & Co. #13 13 13 3 | Jockey Club ,..... .05 Jun. May : 
1414|1.00 10 15 15% 15 ‘ ; 15| Do. . 2 60 65 60 64%| 3. 2.50/.20 0| Maxwell Ltd. .., 150 285 275, 2.50 2.50 6.1) Do. pref. .. B20% A24 420%] Do 5i% pl . sere 132 Jul Jun. 3 
3342 §.80 22827 34 35% 33%, 34% 40 |. $.08 é|Bdmon. Concer. .. .. B3.30 A360 3.40 | 3% 13% 1.00 |McBrine pref. nil .. B13% Al4 #1334 75 4 ..|Selkirk Hid. A , 123 450 475 465 4.7 Do 6% pf 5 Jul Jun. 3 
45 (2.20 6545 45% 47 4542 | Cate ae .|Electra Invest. .. <n -- 1.05 < * §.70 «+|McCabe Grain 10 33 136% 7365 7365 Si. ..| Seven Arts pfd. , 36442 12% 12% 11% 4 Alf. Lambert A&B .20 Jun. 30 Jun. 
1.20}.. . ° B.  ceccoe Sasee «6061.25 1.85 1.20 - 21% 41.20 ..|Electrolux ...... 36% 36% 31 33% 5% -.|Melchers ... 4 5 5 5 FY 2.9 Shawinigan 14963 29% 31% 27% %| DoA&B...... 20 Sep. 29 Sep 
1854.38 nil -. B4e A85% 7 9. |.50 5.0}Emco Ltd. ;..... : 10 10 10 10 | 12%| 60 6.2} Do. pref. ...e00 = bil -. Bll “Al2% 49% 4 4.4 Do. A com. ... 2350 305%, 31% 30 DoOA&B .20 Dec. 29 Dec. 
87 |4.50 Do, 412% pfd. 50 87 88 83 70 |$1.00 |Empire Life .... 90 91 90 90 | 10%@|*.50+ te |Mexican Lt. .,., 5 411% t11% f1lte 3 4.8 Do 4% pref. A 1590 42 42 41% Laura Secord 17) Jun. 1 May 
92 4.75 Do, 4%4% pfd. 71 93 93 f91%2 a 2 4815|.50 5.9|Enam. & Heat. A os BS Ad%s = 7814 | 10 {1.00 9.1) Po. pref. ...... nil +» Blo Al2 11 »|2.3 4.9| Do. 442% pf. B_ 685 46% 4642 45% 2 | Laurentide Accept. 
103'2\5.75 Do. 534% pfd. 60 104 104 103 : 2.00). ee S- .. B2.10 A4.00 3.00 20 (100 5.0 Mid Pac. Grain . nil . — ae 20 17%¢\2.60+%e |Sheraton ........° nil 7 a = zz .. 15 Apr. 28 Apr 
105 6.00 Do. 6% pfd. ., 5 106 — 106% 106% 2 : *'65-+¢ B55% .. +56 1.50)... -.|Midwest Ind. ... 32516 1.95 2.10 ( 50. 2.25 : 32% 33 33 | 5 3 
: i 5742 65-4 .25 | Equitable Life’ s es ‘4 . a ” 0 30 (§.50+%.25 |Sher. Wms. as 150 242 15 Jul. 31 Jul. 
1062 6.25 Do. 64%% pfd.. nil .. B10? Al07% s 57/60 10.1 Erie Fl. & Wd. A os en 5% 2.05).20 7.0; Milton Brick .... 2850 5 3.00 2.85 2.85 120/7.00 5.8, Do. pref. 84 121 * 123 120 15 Oct. 31 Oct 
pene |= a. 6% pref... nil - B16  .. ; #.75).. os] a ae i “ f= Bie a ThOD 31/4160 ..|/Minn. & Ont. P. 734 3 2 3131 7 |*.20+ Shop & Save '57 5933 8% 8% «B14 ; 
92 |.. -|B.C. Turf. 800 1.00 115 1.15 1. , 7340) *““lexcuisite Horm. 12% a BM #20 {*1.25 ..|Mitchell, J. S... nil... AS ¢2 6 \e*30+4 05) Sicard Ine. 675 6% 6% 6% st ; 3541.30 May 15 May 
--/British Plaster oe 100 $3.90, 3.80 3.80 3.80 814.60 7.1, Do. 6% pref. A 15 2 8%| } 9 |§.15  ..|Mitchell, Robt. A. 405 a eS 2 19141.20 6.1; Do. 6% pref... 500 19% 195% 19% 5 s veseee 1.00 Apr. 30 unstated 
-.|Brockville Ch. p. 1150 10 4 wl 4 10% ‘ 7 oe os Do. B a nil : oe +6 24% 1.20 4.9| Sicks’ Brew. ... nil af B24% A25%, 3 Do .. 1.00 Aug. 31 unstated 
ag sroehe Bond pt. 112 $195 120 #20 F } 13% , Mod, Contain. A. 25 ; ‘8 +8 ‘ 33 |.90 7 Sidney Roofing A nil a a s ese c. 31 unstated 
leet, Milis A’ 33 3, " *, 17%9|1.50 8.3|Fam. Players ... ) a s ' ‘ aieen Roew. A. 2006 253, 967 asi = . =: [1.00 1) Silknit nil +» B20 A22' : | Loblaw Cos. 124 Jun, 1 May 10 
| Do. B oS 2.00 2.00". 16% 41.00 ..|Fanny Farm. ... 815 234 22 ’ -_ ‘ . : = ; Se wel oe 35¥%s/2.00 7 a ee BO wen cv an (12) Jun. 1 May 10 
‘ tesseeeee 20 0 -00 2.00" . :. 182.00--4 Fire 25¢; : 7 5: os ; 2'a ecvcce 25 2 4 105%).60 2 Silverwoods ; 7 4 4 8 Do pf pine HE 60 Jun. 1 May 10 
Build. Prod. 2895 t 35% 345% :* A |*2.00-+-31.00| Fed. Fire 25¢0 pd 42's s4 Melpboenusn ee ca = ie 41%  #10%4:.60 3° Do. B nil +» Bl0% All%, #11 2 | Do pi Groce. 
8 Simon & Sons pf. nil B86 A95 ? Ist pf sey _A 4, .37) Jun. May 10 


)|Bulloch’s A 100 +57 515 5% 47 |1.40+%3.25|Fed. Grain A... 23 g 1 g waeoe eran nil a i 10%). 
75 | 2734)1 49 Bi Pr sa 235 $ 8 28° : *. . : a cocesy ‘a ae ae 3s +8 #85 (5.00 
Do. B nil .. B4.75 A5.00 t 41.40 Do, pref on 40 39%2/2.00 5.1 Monarch Inv. .... nil a = . 139 3 28 70 ‘2;Simpson . 11485 33 33 31% 3 Se bad pe ee! ie Son. aay ta 


5 ; 23 |. +-| Feral ‘ l ‘ wa ot 3 
Burlington Steel . aoe 124 be 4 ies oe Fibre Producis . < . vs 165 Weho. $ma7.50 vee _ 71 9 +65 ’ . 2.65). 20 ee See aeee secs B 5 42.55 12.55 12.55 Do Com. ...seece -59 Jun. May 10 
ied e i ; . eae? . e} . * ia é *6< | 7 7 (8.2 ..| Slater Ind. 7 7 7 N oe ae "2 : 
Burrard D.D. A. 500 Ye 1% 14 |.. -.|_ Do. pref. ...... m1 68 50 |.80 1.2\Monarch Life .. nil  - 5 ; 68 “a. te tis 5)" Do. 644% pl A 15 use 19% 19% ate aoe -oscs ae Oe Apr. 1¢ 
8% 8.20 ..|Burrard Mtg. .. nil Ba, Ass r 78 |. 8.9 Finlayson Ent. A § “+ 13 |1,00-+4.35 | Montreal L. 4910 , , 7 pe! ; r 
° ie Aa es . en . 4 - 7Vei.7 0 - ma ck z 3 ‘ | 8 — “oie am. ; 144% : 42 (2.12 4.9) Slater N. pref. .. 75 45 43 43 Pwr, 44% pf .... .224 May Apr. 17 
2.00).. ‘:|Butterfly Hos... nil —°.-B2.00 A3.00 6%). Fittings ...ccceee + eyes * 06044085) Do.B........ nil :. Bg ae 5 14 | = 3. Boheys A - Hig 11313 | Macleod’s Ltd. pf 
i > re a ; j 8'2|.60 7.l| Do. A seecccece 18 8% ‘ oa oo. 100+ 8-30) 4 y mu ae 9 19% | 1: 1.00). . seme Lad”... 400 > 1.10 3.10 1.10 ser, A ....., .80+%.37 May May 1 
Cc were "| Fleet Sears 10 10 65 6 58 1.40+ -$.30 |Mont. Trust .... 230 f s 63 17 ..|Sogemines pfd. 75 7 418% 718% 4184 | Mailman Corp. . . 
onnk) nV Reckiete ; 9%2.55 _4.6| Fleetwood Corp. . HN Ll% Low ae oe Be") i 1%} 5 50 2.80 5.6| Somerville pfd. 90 50 50. «50 | 5% pF tS gag ee eh ae em 
2358) .4 Calgary Pwr. .., 16321 27 27 26 65 |43.00+ 3.30 Ford Motor Co. . 12 77% 82% 76% 8: 44 oe ++ ah polos cove 191 : 2 59 | . 21 |.80 3.0 Southam 760 27 25 26'2 |. Do conv. pf .... .25 Jun. Jun. 13 
e* on hd . PIM. cee BI .* * 53 55 |2.50  4.5|So. Can. Pr. .... nil o. SSR os 55 Man. & Sask. 
| 
| 
| 
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10042|5.00 49) Do. 5% pref... 30 102 102 4102 75 55 ~ 15 
cp 155 130/5.00 3.3; Ford of Canada . 5 142 «155 = —145 ~ 152 47.00 ..| Do. B pref. .,. nil ‘ a es ‘ 118 6.00-+-taal1.00} Do. pref. ...... 26 |. 198.. 2 .. 388: 2. Coal A ..cccoce 20 Jun, May 18 


Canado 3.50 2.75). --|For. Pr. Secs. .. .. B3.05 A3.50 3.00 
3.75|.10 2.7|\Canada Bread , 1600 4.00 4.00 3.75 . 1344 10 = |.50 4.2; Foundation Co, . 5 12% 12% 11% 12 
49'5|2.50 4.9| Do. pref. B .., 5 #51 51% 51% t5l%s 25 2234|1.20+-.30| Fraser Cos. .... 505 24% «24% «23% 023% 
25%4|1.00 3.6|\Canada Cement . 1342 29 28% 27% +35 #30 |1.00+}.50 | Freiman ° nil te a as +30 
2542|1.30 4.9) Do. pref. 2198 28 28 26% 3 96 95 |450 4.7| Do. pref. ... . Bg s 95 
14 |.20 1.3,Can. Cr, & C. 277 1542 15% 14% 3 231% 15%|.60+ 3.05 |C. E. Frosst A ,. 19% 21% 1942 21% 
16 |.60 3.0\C, & D. Sugar . 4166 19% 20 19% 4.50 3.25,.. --| Fruehauf Tr. .... 50 400 3.55 3.55 3.55 


. |§.30 -|Can, Floor B ,,._ nil e B82 All G 

21 | |.60+-§.22 |Can. Foils ecvccee 5 +23 22 122 5 

21 |.60+§$4a.66] Do. A .. 225 23% 23% 23% 291% 3644) 1.60 |Gatineau Pwr. .. 3020 96% 37% 36% 37% 15% 14% .60 4. - MT. osshee 455 116 417% 15 15 

17 es * . ge. nil * B6% A9 103% 9942|5.00 i Do, 5% pref. . 89 102% 103% 102% 103% 721% +20 |.60 io Nat. Grocers ,,. nil .. B20 A21% #20 
a 


+ 
1844/*1.12% : - nil .. Bl8% A20 108 106 %4|5.50 ‘11 Do. 5%% pref. 5 108 108 108 # 108 28% 27 (1.50 Do. pref. <- 300 28 28% 28% 28% 82) .40 
, seis .20 8|Nat. Hosiery A. nil .. B2.10 A2.60 +2.60 33_ |1.20 


18% 1.00 as a cabame 2330 20% 21 20% Y 9% 741.40 Gen, Bakeries .. 540 9 9 8% 8%) is s'75(0 16 Do. B 1975 240 220 215 2 67%4)2.40 
5 . . ref, Ym  103).. +»|Gen, Develop. .. 1700 12% 13% 13 13 5 +-|_ Do. - 1975 240 22 5 2.15 ‘ + cone ; at 
: *1.00 ../Can, Machine ... nil ‘ Bli% .. ae 3714 21.00 +»/ Gen. onaiine .. 840 39 . 39% 37% 38% * -. [03.25 ..| Nat. é nil ; B92%4 A93% 113 1975.40 1.4| Steinberg’s A... 16600 a7 28% 2654 28% Bee ‘20 Aug. Jul. 25 
63%4|2.00+-$.50 |Can. Malting .... 1219 68 +74% 69 68% 65 [42.00 :.|General Elec. ... nil .. B62% A63% 68% 10 *.80 --|Nat. Steel Car. . 3110 11% 115% 11% 11% 2% 100%9/5.25 5.1! _ Do. 544% pf. A 10 101% 102% 102% 102% ‘aa’ Soe, Oct. 25 
49 $31.75 ..|\Can. Packers A. 359 55’ 55% 55 r 47 40% 42.00 «+| Gen, Motors .... 4278 46 47 445_ 44% 64 (2.00 2.6) National Tr. .... 449 76%, 7734 76% 774 5042|2.40-+- §.20 Sterling Trust .. nil +» BS8% A62 58% | Neon Prod of Can. 15 Apr ar. 31 
48%4|3t1.75 ..| Do. B 525 55% 5542 5434 25 25 |te .|Gen. Product As 25 124 - $24% 124% 124% | 12 {60  4.4)Neon Prod. .... 480 13% 13% 1234 13% 21%4|1.00+%.50|Stuart, D. A. ... nil ..  B2l% A25 22) | neg Lt. & Pwr. . 180 Jun. ay 3 
37 |2.00 3.0\Can. Perm. Mtg.. 361 66 66% 66% 4 ike | Ba ® ces ae B30 (30% @ 46 (2.00 34/Nfld. Lt. & Pwr. 485 58% 58% Sl 5812 | 1! 10% 60 4.8)Sun Publishing A 750 = 11% 13) 12% 12% | North Am. Fd. ... (06 Apr. 29 Mar. 31 
90 (4.40 4.8|Can. Safeway pf. nil .. BOl%™ Ag2 “oy “7 {940 <iGen. St. Wares, 2000 '9 9% “8% BT | 11 |.60+$.20 |Niag. W. Weav.. 71 12 #12% 12. #12% 3% 104/.10+8 ..| Do. B 231512, 13% «12% =13% | Nor Que Pwr. 4542.10 Apr. 25 30 
Sulette” lam: Geeamabine’ 305 ¢bieg ae “ 2 ake eS) . 17 {82% 782% ° 82 oe | 10 |.60 120 | Do. B + 11% 12% 11% 12% ' 14%4|.40-+$.12%|Sup. Propane .. 2080 16% 17% 16 16 | Marthweastern 
12 |.62% 5.0| Do. pref. 500 12% «125% «12% ~«=«125 13%  J0%/52  38/Globe Env ** 3630 «13% 13% 12% 13% | 40+ 2.00 4.4 Noranda 44% 46 44 4535 ‘ oe BER s+ us Ogee gtk? 28% 33%! Util. pf ......... 1.00 May 14 
30 |1.20+%.20|Can. Vinegars .. 530 33 35+ 33 | 455 121(4.00-++-32.00|Goodyear Tires. 103 135 136 134 136 | 47 (2.50  5.0| North Star pref... 7 49% 50 49 495%, 4.00 75 % _ Do. warr. ...6. 2790 3.75 4.00 3.25 3.25 | okanagan Helic. , .10 May . 14 
7%|.. e[Can, W. Cord. A nil... 6s oe Y 45 43 |2.00 5| Do. pref. ...... 30 44% 44% 44% 4 13%).. ..|Nth. Ont. N. Gas 39183 18% «19% 18% — 187% | ; 3%|.50 3.3 Sup. Pete. Ord. , 1113 16 15% 15 ‘15% | ng at 15 Jun 15 
-.| Do. B i: Mae Pee ae en «ae os 6% § |.50 0|Gord. Mackay A 300 6a Ba CBM 25%|§.85+.10 |North Que. Pwr. 33 30% 32 3034 32 3.25 5| Do. com. ...... 550 3.25 340 3.40 3% | ont Steel Prod 25 May r. 14 
3 . 3 965 § Do. pref. -..+.+ 80 19642 96% 96% 96% |, te pe a7 May 16 
7| 


4. 
. ; 8. 
7714.00 5.6/Can. W. Cable A nil -. Beso es 7 6%) .50 6. Do. B 500 7 7 7 47 \2.75 5.6, Do. pref 140 48 50 49 49 7 7 
. i 6. 5 14% - 5%4).18+§.02 |North, Tele. .... 25159 8 9% 8  8i%| 22 --|Switgon Ltd. ... 1900 1.90 2.00 1.85 2.00 | Oshawa Whol. A... 115 Jun L 
1 


1 12; 2m Oe. 8% 9% 8% 15% 14% 1.00 Grafton A 10-15% 15 (14%e 18 Sy orth, 25150 522" 508 st . % r 
ah -- (2.20 c+. DO. B nil oi Bll% .. a6 ots aM so * . Warr soeee 10355 75 55 o A 45 Dec. 
.  visnstinn Arena. nil B170 52 52 {180 3.5\Grand & Toy nil . B42 . 52 es 19. §.25 --| Northland Util. . 1315 23 22%% 22% = 2242 ; ’ 2 a . Pel 15 Jun, i 
19% .. ../Cdn. Aviation .. 4445 34 24% - 2! 49% 42 /1.60 3.3|Gt. Lakes Pap. .. 3841 47% 48 47% 48 : 2% *.25 33 sostawest Ind. . 100 3 3 3 3 5'4 |. > |Tamblyn .....,.. 550 21% 22 121% ‘ Do colu. .. -. 15 Dee. 1 
5 (1.00 15.4\Cdn. Bakeries .. 240 6% «6% «66% OM 35% 26%|00.25 ../Gt. Lakes Pwr. . 2670 34 34% 33 34) 75 [4.00 5.1| Northwest U. pf. | 10 79 79 79 19 | ; | Do. 4% pref. ,, nil -. _ Bao 4 Overland Express pf 15 May 47 
58%4 1,80+43.25 |Cdn, Bk, Com. ., 10488 64% 66 65 657, | 13.50 6.25).. +-| Do, warr, ..... 2890 12.25 13.50 12.25 13.00 15% .60 3.6, Nova Scotia Lt. . 3113 2 16% 16% 16% 50).. --|Tancord ..seeeeg _nil « B2.50 A250 2.25 Pac. At. Cdn. Inv,. .03 Jun. , 15 
43% §.85 +-|Cdn. Breweries , 16364 465, 47% 46 4644 25% 24%/1.25 5.0, Do. pref. ...... 195 25 25% 25 25 0. P | J ‘4, Texaco Can. oss, 1400 65% 66 65 Parker Driil ...;.. 113 May 14 
B44. sdCdn. BriAL A. 416 12° 18° a2 aa” ast ght/tte -11Gt North Gas .. 55 | 8 | 8% | 8%, 8% Q 5 DO. Wel oss MO. . at Penmans Ltd. ii May 21 
25).. e+} Do. warr. A... 28 5 5 50 J fe ss a ee 5 . 5 20 25 3 }.. a i 7 3 - -10).. : c _ Corp. se ee 00 85 Oo Pp ’ ay . 

230). “| Do. warr, B.., 4003 438 488 390 48s | | 40 38%4|2.50 6.3) Do. pref. 66 39% 40 «38% +3 jn: gl qamville Waae'.. soe ty Bee Ae, Se 15 ..| Third Cdn. G.I, nil . Bi% AiM% Peoples Cred, Jew. .15 May : 29 
17% 8.1/;Cdn. Bronze ... 485 19% 20 181% "18% |} 45 41 (2.80 6.2; Do, $2.80 pref. 230 4442 45 44 11%/.80 8.1) Office Spec. seo: ae B12% Ala bd +97, t . --|Thompson P.B. , nil ® Ba A4M% | Price Bros ...... 50 May 4 
88% 6} Do. pref. nil .. B88% ... 88% | 295 95... | Do. B warr. .. 8395 2.75 295 2.70 2. 3 47 (2.004325 |Ogilvie Flour’... 1419 50% 52 30 5134 | i ~sjemorncliffe .,... i850 &% 6%, | Do 4% pf ........ 2.00 Jul. 7 
13%).78 5.4)Cdn. Canners A. 1410 13% 14 13% 13% | 5.25 4.40|.50 10.2Gt. West Coal A 200 4.75 4.90 4.90 137 |7.00 5.1) Do. pref o3$ 15 38° 138 138 «4138 | } 4 9.0, Tip Top Can. A, 100 5’a 5a 5% | Provincial Bk. ... .30 May . 14 
21%4)8.2 -|Cdn. Celanese .. 6801 24% 26% 24% 25% | 3.55 2.75)$.12%2 ..| Do B.. ; 400 «3.00 3.00 3.00 . 3.05 $.10 ../Okan. Helicopters 730 33 345 3 25 3.45 2 ‘ -- Tip Top Tailors , nil - Blé Al6% | Que. Power ...... .40 May 14 
3114 Do. $1.75 pref.. 1549 33% 33% 32% 33 590 401/5.60 .95| Gt. West-Life’ oxy nil ¢ B577 A595 5 , s 12%|.60 46 Okanagan Tel 882 13% 13 13 «| ~ i - Tooke Bros. .... nil ° necro . | Quinte Milk Prod. A .15 May . 21 

18561. Do, $1.00 pref.. 100 18% 18% 183% 18% | 1.65 1.15|*e Gt. W. Saddlery 1300 1.25 1.5 1.40 . ~ 80 ../Ont. Beauty 8. . nil B95 1.00 5 - | he BOOS Keke cs nil a .. ASS «5S Reeves Macdonald 
. i Gt. Winn. Gas .. 8992 15% 15 , . net the 25 . are . . aa *. v 57% 1. 90+-%. 10 Tor. Dom. Bank. 6677 6 60% M. 20 Jun. 13 

ve } 955 | "ae. --| Do. pref. nil oe B9'2 Al0% 10 5 5.10). Do. rts. ....... 44461 05 5.80 | peitman’s (Cans 
. a7 
. 17 
15 


@ 32%6|1.00 = 2.7|Morgan, H. ..., 10 2.50 1.3 Sov. Life 25% pd. nil .. B2l5 A225 199 
9% = 93. 4.75 5.1) | Do. 424% pd. . nil ; | 1 68 j.. -.] Spartan Air ..., 116545 1.35 140 110 140 |MeCae Grain’? (22 fun i oe 
8% 5%4\*a  —_—_..| Mt. Royal Dairy , 3511 7 7 y ak. --| Do. warr. ..... 12300 33. 4029 McIntyre Pore. M. 25 Jun May 1% 
27 25 «=|§.80++.25| Mt. Royal Rice , nil és 3 27 : | 6. 3.75 *.20 .. Stafford Foods , 9020 5.25 5.50 5.12% 5.25 | Min ae Saat Pap. e <a a a ai 
1014 10'%4/*.60 ..| Mussens t : ¢ fs os 41.60 | Stand. Brands ... nil of B49%4 A50% 39% | Snare Gaoup vie f 7 aa oe : 
14 |.80 St. Pav. 2307 17% 17 16% 17 Bo ph 175 Tul. ae 

18 .80 Stand. Radio ,,.. nil ‘6 Bl6% Als 18 | Morrison-Lamothe’ ; “ 
842|.60 


17'2 141%) .80 Drug ....+. 31670 16 J 15 155% 


. Stan. Wire & C., 5800 27 .34 .27 31'2 | Mt Royse . 2 
Stan. Brock A .. nil es B8% A9 8% fo were ine he aia = oe a” 
Dae GE: hah es came nil a Bat, A8% +7%4 | Nat. pat, CA -one - ° ‘ 
Stedman Bros. ,, 2148 35% 38!4 35 38% | 6% pf eo 92,50 May Apr. 5 
¢.30} Steel of Can. ... 69380 79% 79% 77% 782 | Nat Life. 20 Mav Apr. 23 


4. 
4 
6 
24 : 
834 60 6 
5. 
3 


7 
4 

0} Stan. St. Stl... 1000 10 10 10 10 |” Bak pf ‘30 May 1 Apr. 30 
9 

2 

1 
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+|Cdn. Chem. Ltd. 5095 6% 7 658 7 os ns Be oe ae a oan 1 ‘ 
7 5 oe ee 0. ae 7283 5 5 5 | i é . 
3.70 . 8 oe 3 29 |1.00+-§.20 | Ontario Loan ., nil : B30 A31 31% one 54 1.60 $.2,.Tor. Gen. Tr... nil rs Br oe rar ‘ts 


“1% | 5.75 3.50). -.|_ Do. 1956 warr.. 3760 5.50 5 5.50 18 |1.00+-$.40 ‘Ontario Steel |)’ 1300 % 19 18 8 ‘ en, | 
Garces Wie... te 302 Se 370. me oe 113/7.00 6.2) Do. pref a! ae ae ae oT a> Sele Se ccg RRR CARS ae ee oe Roe, eicine 10 May 
SGrwes Wine A i 6 s,m 4 © , Sete = --| Gaowa We. A .. $2025 ia 19% 16% 18% 58|3.00+t4s1.00|Tor. Star pref. , 35 60 60 eS ae ae 
: , , ; . 4 | 5 |.. -,| Overland Exp. ,, 573 : 5 5 5 ) 4 $4 adure a ’ nas tine eeeceeeee ¢ a3 
.|Cdn. Curtiss W.. 7500 1.60 1.70 1.50 1. a” 30% .90 4 Guaranty Trust . 220 38 38 37% a 84.60 6.7\ Do. pref. ...... 300 9 8% 9 wena’ tae) roars ret one oe ne B32'4 a. ; Do 

.3|Cdn. Drawn Stl., 200 15% 15% 15% 15% 19 “ oo) euare. Ass. .... nil -- Bi9 A20% 119% | 2.50/§.06 ..|Pac. Atlantic... nil .. B2.50 A315 2.50 3 (9.40 DoE ? pean . aa ‘4 | Reynolds Alum. 
Dyers 50 10% 97% 9% 9% 814).. ae aney Prod. c.. 200 10 11 10 Boo 77 |1.00+4%2.50| Pac. Coast Tms. . nil *° "B82 | A90 82 hy ; _ = a 4 Ist pf ese 2.19 May 
-.|Cdn, Dredge ..., 8308 14%. 14% 124% 12% 22 .. eel 0, pref. ....6. 100 2644 22 22 22 : 15.63). .-|Pac. Gas Trans. . nil a - #15.50 36141200 ‘ a 3 * 9635 3% 42% Royal Trust . » 40 May 
i ee Fairh, A ee 7 se 1% * ae HL eh ca ange Beveey ess 17621 5 5 2442 24% 51% 15% 1.00 Do. A rights as nil 2 s Ot, Sams. Crp, aa oe — 
s “4 9 80 aton Mfg. ..... nil er ‘ 9 5 eicit | ! , aaa 2° . ; ee su, |, DO 5% erducce SD pr 
-.|Cdn. Food’ Prod. 1215 6.75" 7.00 6.37% 7 % 10 |.60 5.6)Hahn Brass..... nil  .. Bl0% .. 10% 7.0|_ Do. pref. ...... nil : A22% 420 eo ee | ae woe tek eee 3 146 165 | Sav 2 6 Inv. Corp, Oth May 
De. ana erat: oe om) oe s o 18 |.90 5.0, Do, ist pref. , nil :. Big Aig 18 oo[Paul 8.8. i000. nil .. 5 Al, 77 2.50)... 3:|_ Do. warr. 1987. 4525 870 925 |Shaw Wi&P. com. 30 Mar 
M . , 3 * | ono ‘ D t 9 oes oe . * > “= 7 =r a . » com, . ay 
t 15 |.90 5.3| Ham. Cot. sscocs 219 15 17% 17 17% -.|Pembina Pipe .. 9080 2 1% 12 : 275'., ‘ | Transair eet 50 ' i 5:50 : ay ©, & > May 

2.8 


; Do, watr. ..... 15531 3.60 3.75 3.25 
-|Cdn. Collieries , 14615 7 8 7 1 a 
| Do. pref. ...... 3800 .75 78 75 75 | 3.00 cata é. 
-|Cdn. Convert.A. 20 425 £3.00 +3.00 27 ® 4). 

NN A ° nil PP as : : 6% .40 * 


ed 





i 
4s 
ER sce 


co-3: 
“ee 
see es 
Be 


{|Cdn. Gas & E. . 8045 5.37% 5.75 5.37% 5.50 aa -. |5.00 Do. 5% pfd. .. nil 7 B&83'4 A95 +87 5.1) Do. 5% pref... 150 49 49 49 49 7 

|_ Do, S.P. warr.. 11645 250 290 250. 290 11%|.40 Handy Andy... 1430 3% 14% 13 14% 60l\Penmans’.... 667M CDC 9 Odea ai on ry hh Se , a) 82 . | Sheraton Corp, 

Cdn, Gen. Elec. . _ nil -. B825 Al000 +900 : 3.00). eo} Do. warr. .....° nil .. B4.00 A5.00 3.75 5.5) Do. pref. ...... (10 #109 10 110 110 : > ng .iTr. Can, Freezers nil ; AM 43% < Am. cosas: i 1.15 May 
. ° : r ee n. 


Cdn, G, Inv, ...5 (785 36 3644 36% 36% ve «1%)., -.|Hardee Farms .. 7879 17 17% 16% 16% 10 |People’s Cr. Jr., 500 18 — 22% 22% 22% a:}°° : 7 
Cdn. G. Sec. A'.. 1265 16% 17° 16% 16% 110 \680 86) Do, A pref. ©. 120 115%4 iow, a1S%e diese 5.0 ae te +s ieeme aaron + Slee * | Sherwin Wms. .., .25 May 
11% 


‘5 6.0; Do. pfd nil B100 100 
8.0 Do. B.......5 200 2 20 20° 39 11 |.60-+§.10 |Harding Carpet’. 1988 ™% 1 . ..|Photo Eng. .... 300 ~ 15 16 GS 15 9 |°40 __..|Trans-Mt. Oil ., 166274 es *!| Do pf 7% . 1.75 Jul, 
1. \Cdn, Hydrocarb.. 5139 11% 12 11% 11% 2344|*1.50 ..| Hayes a - ar sunt au ‘ e *® 15% .60 3.0, Trans-Prairie ..., 1330 19 ‘| Sidney Roof. A... .22) May 
7 
3. 


22: SNNY ALAN. 
S&S SRussse> 


; 3.6) Power Corp. 855 058 57% 55% 55% h 1 ity G , 1 

Cdn: Ice Mach,. nil... Bl% ., Ma| . ..|Hees, Geo. H. .. 500 4.25 29 29 29 5.1) Do. Ist pref... nil .. B43% A44 = 44 Sici6-90-+ 8.90 Union “Access, *: ‘aoe 10° * | H. Simon & Sons pf 1.25 Jun. 
4.4) Do. 2nd pref... 35 68% 68 68 68 : 49 13.12% 61) Do. Ist pref... 125 | Simpsons-Sears A 449.25 Jun, 

» ..|Premier Stl. .... 2970 8% 8% 8 8% 4  -9%|.60  6.0| Do. 2nd pref... 250 1 10 N. Slater com. .... 30 May 
Cdn. Indust. ... 5204 4% 15 14% 14% 1.80 3.7|/Hinde & Dauch . 625 53 53 48 49% | 3.4 Premier Trust .. _ nil -. B232 A250 236 . 15% 18.25 Union Gas ...... 5 19% Slater’ Ind. 10 May 

i 4.8| Do. pref. 17 78% 78% 78% 78% ..|Holden Mfg. A. 50 6% | 6% 6% 6%] 3. . --|Prem, Iron Ore . 3775 3.15 3.30 3.05 f , 5212.75 $i) Do. 5%% pret 90 ; 53 a1. |. Do 61% pt 31) May 
3914|1.00+%.50 |Cdn. Ingersoll R. 240 40 40 40 40 $2.15). ..| Do, B nil .. B2.15 A325 12.15 ; 10 |.. ..|President Elec, . 20100 13 13 11 413 ;  sSul. “tithe Oe prek ab ; 72 | Southam Co, ...... .20 Jun, 
18 {.80+8.20 jCdn. Int. I. Tr. . 118% 115 =f15 = t15 16%  13%4).60 3.6|Holt Renfrew .. 1250 15 16% 15 16% a2. 4.6| Price Bros, 6995 44% 44% 43 1i%|.504-$.60 '1Un. Amuse. A. > nil ; ; * 415, | Stand Fuel pf... .564) May 
78%4/5.00° 6.4! Do.-pref. ...... a TT 78% | §.00 3.15|*0¢.07%, |Horne & Pitfield 25165 460 455 3.75 4.05 . 4.8| Do. pref. ...... 550s #80 84 84 50-1 3.40 Do. B eS cae =F =. * 1s, | Stanley Brock A. 15 May 
10¥e! 66.25 |Cdn. Int. Pwr. .. 13% 13% 12% 13% 30 2544) .50 1.8|Horner, F. W. A 275 28 30 28 28 ie on fee ..| Propane Credit A nil . A.30 85 1a 141%418.40-41.10| United Cdn. Shs. 225 ‘. tad bo B 10 May 
37 {3.00 7.6| Do. pref. ....., 30% 40 30 39%] 45 35/120 2.7/H. Smith Pap. . 3382 43% 45 44 44% '2. 5.5 Prov. Trans.5%p. 25 45% 454 45% 45% 274411.50 ,4|United Corp. A. nil g | Steel Lo of Can 60 May 
Ruy St ae Can. peotiek oes =. 3 4 1. 42 39%4|2.00 4.8) Do. pref. 40% 41% 41 41% 3 5%|.. a Geer Nat. Gas. 21278 2 9 8Y% : 203, $204.25 Do. B ; 23% ~ Stectley of Can, pf 1.12) Jul. 14 
‘ ap . tae 4 Cidictegtdl ta tiptdaie piemmprittaianainntintimiateitirmees a ae O. walrr. ... 6772 5 3.30 00 4 261 : oa 7 27 oO 1.124 Tul 14 

4.80 Cdn. Marconi .. 5.6242 6.75 5.50 5.75 "35% . «1. Do, 6%. pref.: 336 . Ae Oe § aaah 26%2 1.50 . 5.5 Do. 5% a) 5 834 eaar Steinberg’s 51% pfA1.3) May 15 
2344) 80 ner 20% 29% | 28% 29 Where there have been ino transactions during 36%|1.60 | 44/Quebec Power. 1354 37% 36% 36% oS ee EO BE oa 33° | Sun Pub. A... 161 Jun. 16 
1 s : . : 0 B .03i+-§§stk. div. Jun. 15 


8A |4.00 . ‘ -. B76 <A82 +78 | Que. Telephone 390 43 42 , 
99 (5.00 5. 7 ; 100 «101 ‘101 ~«191 |the week covered, the word “nil” j ; Eeone «i i :5%  15%4|1.00 6.3; United Grain A . % 5% | A 
328, (8.00 5. - 5% pret ee ee =| d “nil” is shown under | Banew Do. warr. ... 150 a: ie 1.00). . ..| United Principal, 11600 dM anne Aer rey ae ie. ” 


Do. A nil -- .Bll All% 10% i | Hendershot Pap. p, nil .. B98 Aloo 100 
-|Cdn, Ind. Gas .. 10555 8.12% 8.6244 8.12% 8.50 i 50)... > »,|Hillerest Coll. .. 1440 4.00 3.75 3.50 3.50 





tear ed a 








4 
| Do. 542% pfid.'61 100 .. 21% 21% ox: 

21 1.50 Cdn, Pacific ..., 23% 24% 23% 2 | Sales and the quotations shown are th ask, an De. 288 5). +-|United Steel .... 8933 “5% a a 

4) Gam Pacis ..., ee ae De qu sho e bid, ask, and a |. I 5¥a% pid.'58 2583 5. 212 ie aBlado. .. °2| Universal 7 = v4 | Tor-rDom, Bank" “471 May 1 


os -. |hea.15 | Quinte Milk com, nil -, B5,.00 . 14.05 
544).20 Cdn. Pr.& P, See, 700 6% 6% 6% 6% \last sale price, instead of high, low, and close idm. 103%4.604-as8. is] “Dora Meeccccce, BO tid 111Me til% 111% (Continued on Page 45) (Continued on Page 45) 
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New Highs & Lows 


“In the week ended April 15; new lows, Western oils had 27 
148 new highs and 26 new lows! new highs, four new lows. ‘ 
were recorded by general stocks 
listed on Canadian stock ex- 
changes, In the mining group 


April 22, 1961 


Last 
Apr. 7 
sSales 


Week Boting 


A 
High Close 
or latest 


Week Ending 
Apr. 14 
High Low Close 
or latest 


“08 
35 


Range 
1961 Company & 


* ¢ . 
Mining Stocks High Low Dividend ($) 


WEEK eisna APRIL 7, 1961 j . 


10 07 Hugh Pam . 2000 09% 
38 .26 Hydra Ex.¢ . 35320 .36 


: i 
I, J, K, 


10200 


Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 43, : 


a 


1 Coinpany & 
Low Dividend ($) 


D, E, F' 


4350 «15 
12700 —.75 
3565 9.60 
2700 


Apr.7 


1 
aSales High 


Week Ending 
Apr. 14 
High Low Close 
or latest 


Last 
Apr.7 


09 
38 


08 
34 4 
j .13%2Dalhousie ... 

‘32 Dev. Palmer 
6.70 Dome ...+-- 


‘60 Dom-Lease . 


Range 
1961 
High 


15 
72 
9.05 
85 


15 
76 
9.60 
90 


15 
75 
9. $ 


20 
.93 
10.00 
1.15 


Last 
Apr. 7 
4Sales 


Week Ending 
Apr. 14 
High Low Close 
or latest 


Company & 
GENERAL 


Low Dividend ($) 1 sSalen Company & 


Low Dividend ($) 


Al A2 40 a 
NEW HIGHS — 196) 


A r’ “ere 
5 Amare. *.02 13600 


37 Anacon .... 
7.70 Ang-Hur .50 
12 Anglo-Rou . 
OTYAnsilé ....,. 
O2%Anthonian . 
02%2Arcadia Warr, 
11 Area . 
06'2Arjon 
03 Arno ...... 
. 22 Asso. A’cadia 
1.07 At, Coast Cop. 
03 Atlas Sulp. . 
O04%2Atlas Y'fe. .. 
07 Atlin-Ruff .. 
31 Augustus ... 
0642Aumacho .. 
05 Aumaque ... 
2.65 Aunor §.09 . 


09 
03 
34 
10 
1.55 
03 
39 
08 


Baker Tale , 
Band Ore 
Bankenoe .. 
Bankfield ... 
Barnat ee 
Barvallee . 
Barymin * 03 
Base Metals . 
09 Baska 
5, Bateman 
.02'4 Beatri ce 
.07 B’Tie’'Dug 

35 Beauce Placer 
O44aBeaver L'ge. 
43 Beicher .... 
17 Bellechase 
03 Bell-Chib. 
16 Belleterre ... 
58 Bethle’m ... 
10 Bevcon ...+6 
05 Bibis-Yuk .. 
57 Bicroft ..«.. 
09 Bidcop ..... 
.06'2Black Bay .. 
03° 2Bordulac 
Bornite ..... 
Bouzon ... 
Bral’rne-P 40 
Broulan 
Brunswick .. 
Buffadison .. 
Buffalo Ank, 
Buff R.L. . 
Bulolo *.50 . 
Bunker Hill . 
Burnt Hill .. 
Burrex 


11 Cable ..ccce 
08 Cadamet ...-« 
02'2Calumet .... 
5.55 Camp Chib.. 
Camp, R. L. 
35 + §.05 
Canada 
Can, Tung .. 
Canadian 
Cdn. Ast. .. 
48 Cdn. Dyno .. 
40 Cdn. Mal. ... 
074aCdn. N. Inca 
18 Cdn N’West. 
03 Cdn. Thor .. 
02 Canalask ... 
-18'2Canam ...., 
09 Candore 
37 Can.-Eriné .. 
13° Canorama .. 
02 Canuba «rece 
05 Canusa . 
06 Captain 
-06'aCarbec .. 
90 Cariboo sess 
.08'2Cartier Q. .. 
Cassiar Asb, 
40+ 805 
Cayzor ...«.. 
Cen. Man, .. 
Cen. Pat. 
Cen. Porc. « 
Chemalloy , 
02Cheskirk seee 
03 Chess cease 
.24'2Chesterville . 
6%2Chib-Cop, .. 
09 Chib. K'Rand 
44 Chib. Mine. 
43° Chimo 
04 Chipman 
4.70 Chromium . 
05 Cleveland . 
3.25 Coast Cop. .. 
3.20 
13 


11.62% 


“ 
1,23 
-06 


Coin Lake .. 
30 Coleman A. 
35 Do. B ..se60 
.20'sComb. Met, . 
0242 Cominga .. 
63 Coniagas ...« 
23 Coniaurum .. 
17 Conkey . 
03 Cons, B’Keno 
04 Cons, Beta .. 
05 
02'2Cons, C. Cad 
20 C. Dise'y (24 
15 C. Fenimore. 
.04'2C.-Gillies ° 
20 C. Gold Arr. 
39 C, Hall'’well , 
4) C, Marbenor, 
id C, Marcus ., 
-78 Cons-Mogul . 
-044eC. Monpas .. 
12. C, Morrison . 
451 C, Mosher .. 
11 C, Negus .... 
22 C, New Pac. 
034aC. Nich. .... 
25 C. Northland 
08 C, Pershcourt 
28 C. Que. G. .. 
03'42C, Que. Y. . 
04'2C, Red. Pop.. 
05 C, Regcourt , 
04 C. Can'rm .. 
Cc. Smelt 
80 +#.10 
©. Stand MI. 
©. VSUSC .. 
Cont. C. M. . 
Cont. Potash 
Conwest *.12 
Copper Corp. 
06 Copper Man, 
80 Cop. Rand .. 
.27'.Coulee 
-13'2Courvan?é e.. 
20 Cowichen .., 
6.15 Craigmont .. 
07 Crestaurum , 
06 Croinor .. 
06 Crowpat ® 
.032Cusco < 


00 * 
" 

75 
21 
23 
25 
12 


09 Daering 
16 D'Aragon 
07',Decoursey B, 
.24'2Deer Horn .. 
0642D'Eldona ... 
.27 Delnite*#t .. 
9.25 Denison *1.00 
Dickenson 
10+%.03 .. 
10 Dickstone C, 
06 Dolsan sees 
19.87'sDome .70 «+s 
.04',Donalda 
-08',Duvan 
04 Duvex <s0e 
04'2East Amph. . 
1 East. Mal 
5 East Sull, *.10 
‘9 Elder 
tl Eldrich 
04'2El. Sol . 
15 Eureka ..«.+ 


2.85 


seee 


13 Evenlode .. 
06 Fab Met. 
75 ppeonneiage 
02 Fano ° 
Faraday 
15+4.07%. 
06 Farw’t M, .. 
30 Fatimoé .... 
.00'2Flin Flon ... 
02 Fontana 45. 
Forty-Four . 


10 


Cochenour *.14 11904 


Cons. Callinan 33619 


+ 164506 


10 12 
07 07 
04% 04 

3.75 4.15 
87 ‘68 
44 AT 
03% 04% 
07 07 
19 19 
08 12 
ees B.02 
43 44 
43 45 

8.10 25 
15 


16 
072 =.08'3 
03 03 
OTM .20 
82 89 
06% 06% 
.03 02 
37 


43 

1.40 50 

03% 03 

05% 06 
11% 


11% 
35 42 
10 14% 
0644 


06% 
2.80 2.85 


10000 
20100 
6000 
68665 
nil 


5178 
3667 
4100 
109060 
1000 
92300 


14920 


.09 


29100 
nih ees 
SL i oss 

62225 53 

4362 6.00 
15300 27 
2900 
6000 
3300 
3500 
2815 
8900 
6000 
1500 


c 


2099 
18725 
3200 
107810 


277 
22605 


10333 
61375 
11375 
31071 
11400 
6050 
3020 
924046 
500 
110116 
10235 
200 
nil 
6000 
5500 
9400 
2500 


5170 
nil 
500 

24600 
54100 
24530 

4000 

9000 

25739 
11500 
25010 
15000 
90800 
8000 
4810 
72000 
500 


07 


04% 
6.10 
.08 


‘2. 


ll 

0842 

02'2 
7.20 


12.25 
1.75 


061 
81 
31 
08 
20 
04 
02 
-23% 
ll 
A5 
14 
02 
094 
12 
10 
10 


13.50 


“10 
02% 
8.40 


12,50 
1.75 


07 
82 
31 
10 
.20 
04 
.03'2 
.2849 
ll 
46 
23% 
+.01 
B.04 
0812 
12 
1.10 
10 


13.50 
B.33 
02 
1.03 
ll 
2.12 
03% 
03 
29 
All 
11% 
80 
68 
04'2 
6.20 
11 
5.70 
3.40 
15% 
B.30 
B.30 
.28 
03 
95 
28 
B.18 
04% 
05 
Al 
03 
3.30 
19 
06 
23 
46 
4 
90 
1.25 
7.02 
.22 
1.84 
14% 
1.80 
05 
33 
B.09 
44 
B.03' 
05% 
09% 
05 


2 24.87'4 
B.i5 
99 
25 
48 
3.65 
23 
08 
1.38 
35 
B.l4 
56 
11.00 
07 
OT 

07% 
04 


03 
91 
09 
2.80 
03 
.93 
26 
09 
10% 
.60 
69 
04 
5.85 
All 
4.50 
3.35 
2500 =—14 
nil 
nil 
8000 
17000 
14988 
8513 
nil 
18700 
2363 


= 
03 
94 
25 


04% 
.04' 
10% 
.03 
3.30 
17 
.06 
22 
Al 
46 


500 
15850, 
3620 
6000 
5550 
168467 
38200 
3600 
34614 
250 
101644 
10250 
12930 
625 
3000 
25822 
nil 
44600 
nil 
6000 
33800 
4500 


371 74 
ail 
6800 
6000 
6700 
3470 
49610 
2000 
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4.40 


rt % 
02% 
03 


90 
01% 
"02% 
103% 
4.25 
1.20 
3.65 


1.20 
3.65 
25 27 


ssoeee 2000 
» 1000 
700 
2200 
nil 
500 
7500 
14396 
nil 
162 
10053 
10777 
9489 


Gaspe 
Gateway ... 
Gen. Pet. Dr, 

Do. A «.-- 
Globe ...... 
Golden Sat. . 


Gt. Plains .. 
Gridoil .... 
Hi-Tower *.80 
Home A ,... 
Dav Boiss 
Hud, Bay O, 


05 
01% 


.04 
01% 
61 
-55 
A.09'% 
02 
06 
13.12% 
A2.35 
10.50 
11.12% 
10.37% 
13.124 


05'2 
01% 
61 62 
55 60 
woe B.07 
01 02 
06 06 
13.25 14.75 
...  B3.28 
12.00 12.00 
12.00 12.00 
11.00 


11.25 
13.75 13.75 


.& am 


450 
5000 
11600 
nil 
11315 
200 
nil 
11900 
nil 
19500 
13300 


Jupiter 


Keno 
Landa *.02'2. 


Leduc. Cal. . 
Lloydminster 


Long Pt. Gas 


08 
18 
2.98 
A.04 
20 
1.80 
A.03 
04% 


08 
19 
3.50 
as B.02 
30 33 
2.50 1.80 
Fes B.0253 
04%  .04% 
B. LM 


+.05 
.20 
3.10 


07 *"06% 
SSL 


M, N 


7100 
nil 
3900 
32023 
3000 
4500 
100 
25500 
11380 
5800 
nil 
15030 
nil 


Marvel ..... 
Mayfair .... 
Medallion ... 
Melton 
Merit . 
Mer!and 
Midcon 
Mill City 


Mollusca 
Nat. Pet.¢ 
Native . 

N. Concord . 
N, Cont. 

N. Davies ... 


.0144N, Richfield . 


08 
.06 
1.50 


35 
.00 

10 
04 


30 
28 
90 
85 
28 
32 


40 


N. York 

Northcal 

North Can. 
Do, 5%%2% 
Do. Warr. . 


2N. Cont. 


Northland 
Nuco 


Okalta. .... 

Oregon N-G, 

Pac. Pete 
Do, Warr. 

Palliser 

Pamoil 

Parker Drill 
*.35 


-1442Peace River . 


41 
-00 
52 
.33 
34 
32 

15 
12 

89 


02 
.05 


Permo Pf, 
Peruvian ... 
Petrol 
Phillips 
Place Gas 
Ponder 
Prairie 
Prosper 
Provo 


Que Oil D, . 
Quonto 


.0542Rachman’s O. 


-80 
03! 
04 
06 
6.00 


20.00 


60 


33'2Sapphire .. 
40.00 


69 


0112S. 


33 


#4.88 Scurry R. .. 


3.80 


.02\4Share Oils .. 


.03 
40 
40 
20 
12 
09 
26 
04 


43 
08 
-40' 


74 


02'4Tri-Zone 


05 
77 
10 
03 
23 


.06'2 


12 
95 
41 
92 
28 
79 
3.00 


0448 W 
0242Y’ke Can, 


funds. 
shown nil the 
$Paid or declared in 1961. 
shown for record purposes only, does not necessarily apply to 


1961 dividend rate or 


n. 


ttDividend deferred. 


stock split 


on requ 


Dividends Declared 


(Continued from page 44) 


*Date 
Date of 
payable record 


Jul. 1 Jun. 15 
Oct. 1 Sep. my 


May Apr. 14 

May Apr. 7 
Apr. Mar, 27 

Apr. Apr. 14 | 
Jun, May 12) | 
20 Apr. Apr. 10} 
20 Apr. Apr. 8| 
éstk. div, Nov. 21 | 
Apr. 1) 
Apr. 1} 


This 
pay- 
ment 


$ 
Corp. Fd. .25 
25 


784 
123 
-10 


pf. 
Keno sii M. 
.20 


ts 


s—lInitial. 


+—U, S. funds. 


*—The ex-dividend date is usually at 
least two full business days prior to the 


& fully | 
for ea. 


reeord date. 


4—Stk. div. of 6 
pf. shs. 


pd.) red. 


3% 


of, 


t—Extra. 


($1 p 


100 com. shs, held, 


¢¢—Similar amt. a‘ 
not in the hands of the public. 


shs., 


pd. on cl. 


§—Participating. 
sAfter deducting U. K. tax. 


**—JInitial for per. Mar. 


15/61. 
#§—1 pid 
shs, held. 


sh. 


($1 par) for ea. 


Industrial Stocks 


(Continued from page 44) 


Range Div. Y'ld| 
1961 |R'teApr14] 
Low; $ S| 


High Company 


Vv, W, 
1.65 
.30 
1.25 

l4'e 

7 ; 
2.40 
51 
+15 
1.60 
46 
4.40 
3.90 


1.05).. 
30 j.. 
35 *e0.15 | 
13 |.80 5.7; Viau Limited 
6% 50 
2.25... 
39 (1.60 
$12%4/ 1.25 
1.30}. 


Do. B 


8.6| Vir. Dare 5% 
.| Wainwright 


3.50) §.10 
2.35|*s 
ee [94.00 
16,6244). . ; 
9% .60 5.6) Westeel 


-| Wellington Fi 


17.50 
ll 


+-|Vanadium All. 
+-| Venezuelan Pwr.. 
Do. 6% pref. .. 


7.2| Viceroy A .... 
3.i| Victoria & Gr. 
38% 1.404 -$.35 Walker-Good. 
++-|Waterous Eqpt. . 
«+|Webb & Knapp . 


-:| Wesley Mason pf. 
W. Coast Trans, 


Y, Zz 
700 
nil 
nil 
100 

5 
nil 
° 25 
pf. 70 
see 2350 
«+» 15234 

700 
16501 

nil 

nil 


re. 


1385 


Last Week end. 


Apr. 


7 


1,25 


i4 


6% 


48 
+14 
1.30 


44% 


4.40 
3.25 


10% 


Apr. 14 


(non-assess 


with the T.S.E. 


est. 


ar) 


2Tr 
01*4Transfield 


Ranger 


2Reet Explor.. 


Rocky Pet. .. 
Royal Can, V. 
Royalite ... 
Do, 5% Pf. 
1.31% 


500 
316425 
1160 
8350 
nil 
nil 
3 
22645 
1000 
nil 
1525 
300 
nil 
15500 
84500 
4000 
nil 


T, U, 
17500 
9124 
3500 
1000 
25899 
nil 
Turner V. . nil 
Un-Canso V-T 22245 
United Oils , 36916 
Vandoo 2000 
Van Tor .... 9800 


Sage ....0r.» 


Do. 5° debs. 
Sarcee P 
stex 
Savannah 


Security 


Silver City .. 
Siscalta 

So. West Pete 
So. Exp. & D. 
So, Union 
Spooner 

Stanwell 

Sturgeon 


Tidal Pet 
Titan ee 
Can. Ex. 


Triad 


07 
ll 
39 
AT 
40 
11% 
36 
21 
03% 


08 
B.01 
1.25 
2.50 
17 
40 
+.09% 
36 "2 
.20 
05 
B.04 
2.15 
B.07 
04 
28 
14% 
02% 
15 
07% 
2.55 
26.00 
1.10 
B01 
16 
09'2 
B.04 


021% 
1.20 
2.35 

17 
40 
+.09%4 
33% 
19% 
05 
.04 
2.15 
07 
.04 
27 
10 
02% 
13 
07% 
2.40 
724.25 
1.05 
01 
15 
09% 
04 


80 
04% 
.25 
08% 
02 
15 
072 
55 
00 
-90 


02% 
113 

07% 
2.40 
$24.25 
94 
A.02 
13 

0644 
A.05 


“10% 
07 


35 37 
A.30 .28 
12.37% 12.50 
8.10 8.20 
A.40 36 

43 461% 


3.95 
19 
58 
1.05 
-77 
48 
39 
32 
2.34 
*.07 
2.28 


36 39 
13 12% 
8.50 
B.32'4 
47 


3.75 
50 
“Wg 
15 
20 
56 
06 
.75 
46 


37 
37 


3.95 
17 
54 

1.00 
76 
46 
37 

32 

2.34 


2.26 


3.95 
19 
60 

1.05 
-80 
52 
40 
40 

2.35 

B.11 


2.35 2.40 


0242 
.05'2 
08% 
1.10 
04 
0412 


0212 
.06 
0913 
1.10 
04 
05 


03 
.06 
il 
1,15 
06 
04% 


0242 
06 
ll 
1.10 
.06'4 
.05'4 








09 
8.55 


21.00 


09 
8.95 


09 
9.60 


10 
9.60 
#21.62%4 


20.25 721.624 


-63 
35 
68.00 
83 


60 
35 
69.00 
85 


63 
3642 

70.00 

87 
B.02'2 


+7.00 
4.80 
03%— 
B.02 
52 
50 


*7.25 
4.30 
03 


" 
140 1 


13." 13% 
13 
338 


56 
14 
50 
03 
2.30 
03 
+.05 
1.98 
1.54 
05 
27 


1 312 
50, 
03 
2.30 
A.04'2 
A.20 
1.62 
1.40 
05 
26 


2.00 
1.62 
05 
27 


1.61 
05 
262 


Ww, Y | 


20500 
7500 
906 
10300 
10036 
3483 
10312 
400 
1000 
26000 


Wayne 
wespec fees 
Westates .... 
W’Burns 
W. Cdn. O&G 
Do, Warr 
W. Decalta .. 
W. L'Holds , 
Warner 


alnitial 
figures are bid, 


Paymen ts. 
*Dividend action 
§§Capital 


tLess than board lot 
asked and latest sale 


deferred. 


-08 
16 
1.60 
57 
1.10 
60 
92 
3.00 
04% 
05 


09 
16 
1.55 
59 
1.13 
65 
94 
3.00 
.05 
0442 


07 
15 
1.49 
55 
1.08 
56 
88 
3.00 
05 
04 


08 
oa 
155 | 
59 
1.10 
-62 
90 
3.00 
05 
10 


there were 72 new highs and 16 


Apr. 
Apr. 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Apr. 
Apr. 
Apr. 
Agr 
Apr. 
Apr. 
Apr. 


Apr. 
Apr. 
Apr, 


Apr. 
Apr. 


Apr. 
Apr. 
Apr. 
Apr. 


Apr. 
Apr. 
Apr. 


Apr, 
Apr. 


| Apr. 


Apr. 


Apr. 
Apr. 
Apr. 
Apr. 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr, 
Apr. 


Apr. 


Company Meetings 
Company Place 


20—Advocate Mines .,..... Toronto 
20—Butterfly Hose 

Drummondville, ‘P.Q. 
20—Cosmos Imperial Mills Hamilton 
20—Dom. Tar & Chemical Montreal 
20—French Pet, Co. Calgary 
20—Hamilton Cotton .... Hamilton 
20—Leitch G.M. .......+++« Toronto 
20—Howard Smith Paper Montreal 
20—Robt. Mitchell Co. 

St. Laurent, P.Q. 
20—Nipissing Mines . Toronto 
20—Page-Hersey Tubes Welland, Ont. 
20—St. Lawrence Corp. ... Montreal 
20—Sherritt Gordon Mines Toronto 
20—Texaco Can. Ltd. .... Montreal 
20—Trebor Mines ,.....+++. Toronto 
21—Algoma Steel Corp. 

Sault Ste. Marie 
21—Copper Rand Chib. M. Montreal 
21—Du Pont of Canada . Montreal 
21—Fleetwood Corp. 

Mount Royal, P.Q. 
21—Hinde & Dauch Ltd, , Montreal 
21—J. S, Mitchell & Co. 

Sherbrooke, P.Q. 
21—Pallister Pet, Ltd, .... Calgary 
21—Sunioch Mines ...... Trail, B.C. 
21—Toronto Iron Wks. . Toronto 
22—Collingwood Terminals 

Collingwood, Ont. 
22—Dom, Fabrics Ltd. 

Dunnville, P.Q. 
24—Anglo-Cdn, Pulp & Paper 
Quebec City 

Vancouver 


eeeeee 


24—Britalta Pet. 
24—Burns & Co. Ltd. ..... Calgary 
24—Geco Mines Toronto 
24—Jefferson Lake Petrochemicals 
Toronto 

24—Phillips Electrical 

Brockville, Ont. 
24—-Switson Industries Welland, Ont. 
24—Tombill Mines Toronto 
24—Torbrit Silver M Toronto 
24—Webb & Knapp (Can.) Ltd, 

Montreal 

24—Westfair Foods Ltd. . Winnipeg 
25—Continental Can .... New York 
25—Crane Co. Chicago, Il. 
25—Dom, Steel & Coal .... Montreal 
25—Famous Players Corp, . Toronto 
25—Handy Andy Co, ...., Montreal 
25—Iroquois Glass Quebec 
25—Kerr-Addison G.M. Toronto 
25—Lower St. Lawrence Pwr. 

Rimouski, P.Q. | 


. 25—Macmillan, Bloedel & Powell 


. 25—Western Life Assur. . 
. 26—Aluminum of Can. 
. 26—Asbestos Corp. Ltd. .. 
. 26—Banff Oil Ltd. 


. Vancouver | 
Toronto | 
Hamilton 
Montreal 
Montreal 
Calgary 


Riv. 
. 25—Tancord Ltd. 


. 26—Can. Fdries & Forgings 


. 26—Cdn. Petrofina Ltd. 
. 26—Central Patricia G.M, 


Brockville 
. Montreal 
.. Toronto 


. 26—Combined Enterprises . Toronto 


. 26—General Electric 


. 26—Ingram & Bell Ltd. ... 
. 26—International 


. 26—Simpsons Ltd. ......... 
. 27—Bicroft Uran. Mines .. 


Co. 
Syracuse, N.Y. 
. 26—Highland-Bell Ltd, . Vancouver | 
. 26—Industriai Accept. Corp, 
Montreal 
Toronto | 
Utilities Corp. | 
Baltimore, Md. | 
Toronto 
Montreal | 


27—Aluminium Ltd, 
Toronto 


. 27—Bralorne-Pioneer M. Vancouver | 
. 27—Calgary & Edmonton Corp. 


Calgary 


. 27—Campbell Red Lake M, Toronto 
. 27—Cdn, Gen. Electric Co. Toronto 


. 27—Cdn. 


. 27—Cons, 


Ingersoll-Rand Co. 
Montreal 
Mining & Smelting 
Montreal 
27—Consolidated Paper Corp. 
Montreal 


| 


. 27—Crown Zell. Corp, San Francisco | 


r. 27—Dome .Mines 
. 27—Dome Pet 


. 27—Gatineau Power Co. . 


Toronto 
. 27—Dom. Dairies ..+++e++. Montreal 
. 27—Electrolux Corp. 

Wilmington, Del 
Hull, P.Q 


r. 27—Gen. Dynamics Corp. Dover, Del. 


. 27—General Steel Wares .. 
. 27—Gunnar Mining 

. 27—Home Oil Co, Ltd 
r, 27—Mining Corp, of Can. .. 


Toronto 
. Toronto 
Calgary 
Toronto 


Toronto | 


. 27—Normetal Mining Corp. Toronto | 


. 27—Quebec Cobalt & Ex. 


Montreal 


. 27—Quemont Mining Corp. Toronto | 


. 27—Royalite Oil Co 

r. 27—Stedman Bros. Ltd. 
. 27—Ventures Ltd. 

. 27—Geo. Weston Ltd 


sees Toronto | 
«eee Toronto 
-+«« Toronto | 
27—John Wood Industries .. Toronto 
. 28—Atlas Steels Ltd. . Welland, Ont. 
. 28—Calgary Power Ltd. . Calgary 
. 28—Cdn. Fairbanks-Morse Montreal 
. 28—Conduits National Co. . Toronto 


. 28—Cons. Textile Mills ... Montreal 


. 28—Donalda Mines 


Apr. 
Apr. 


| Apr 


Apr. 
Apr. 
Apr 
| Apr. 
Apr. 
| Apr. 
Apr. 


| Apr. 


} Apr. 


4When 
*Paid | 
tExtra paid in 1960, 


eAfter partial assets dis- 
eStock dividend. | 


distribution. +tFollowing 


¢Denotes a financing agreement has ‘been filed | 


Bond 


Bonds Issues: 
| *Bicroft Uranium Mines 
Debs., Ser 
*Canada Crushed & Cut 
Ist (closed) Mtge, 


B & cl, C| 


or 


10 com. | 


23/61 to May 


and a filing statement is available to the public | 
¢ePaid or declared after Stock split. 


Redemptions 


Rate Year Call Price 


62 July 1 $100.00 


Stone Ltd. 
S.F, Bds. 


B 5% 


5% 


Ser. A 
"69 Jun. 14 $102.00 


542% 


eUnion Acceptance Corp, Ltd., 
S.F. Debs., 


Ser. A 


54% ‘61 May 5 $101.00 | 


*All outstanding. 


@— $42,500. 


Close 


High Low Latest 


1.60 
A.35 
“4 14 
6"8 6% 
A2.25 
51 
tl4a 
1.35 
4458 
4.25 
3.00 
A90 


1.60 
B.35 
B1.30 


B2.10 
51 
+15 
1.60 
46 
4.30 
3.65 
B75 


10'3 
3242 


10% 
33 


1.60 
30 
1.25 
14, 


1.60 
46 
4.25 
3.00 
70 
+.50 


5665 17. 12% 17.1244 16. 62% 16.62'% 


104 


4 


32'2 


Apr. 
Apr. 
| Apr 
| Apr. 
| May 
May 
May 
May 


| May 
| May 


| May 


May 


| May 


May 


May 
May 
May 


‘71 Jun. 30 $101.00 | May 
*Kelton Corp. Ltd. 


Ist Mtge. S.F. Bds. 


May 
May 
| May 
| May 


May 


Jun. 


. 28—Eddy Paper Co. Ottawa 
. 28—Dom, Foundries & Steel Ltd. 
Hamilton 
Montreal 
28—Hudson Bay Min. & Smelt. 
Toronto 
28—Imperial Oil Toronto 
28—Int. Bronze Powders . Montreal 
28—Macassa Mines Ltd. Toronto 
28—Midrim Mining Co, .... Toronto 
28—Montreal Locomotive Montreal 
28—National Sewer Pipe .. Toronto 
28—Noranda Mines Toronto | 
28—Renabie Mines Ltd. ... Toronto 
28—Sigma Mines Montreal 
28—H. Simon & Sons Ltd. 
Mt. Royal, P.Q. 
Montreal 


28—Siscoe Mines | 
Calgary | 


28—Triad Oil Co 
28—United Oils Ltd. Calgary 
28—Western Decalta Pet. .. Toronto | 
29—Dalhousie Oil Co. ., Edmonton | 
1—Conwest Explor. Co. .. Montreal 
2—Standard Brands Inc. New York 
3—Cdn. Pacific Riwy. Montreal! 
3—General Development Corp. 
Miami, Fla. 
3—Jamaica Public Service Montreal 
4—Madsen Red Lake G.M, Toronto 
4—Buffalo Ankerite G.M. Toronto | 
4—Moneta Porc. M. Toronto 
4—Westburne Oil Co. ... Montreal | 
8—Avalon Telephone Co, } 
St, John's, Nfld 
. Toronto 
Toronto 
Montreal 


8—Gulch Mines Ltd. 
10—MclIntyre Porc. Mines . 
11—Zellers Ltd. 
16—Avalon Telephone | 
St. John's, Nfid. 
16—Oshawa Wholesale Ltd, Toronto 
18—Ford Motor Co. Detroit 
19—Cons. Vauze Mines ..., Toronto 
19—General Motors Corp. | 
Newcastle Co., Del. 
26—North Coldstream Mines 
Toronto 
1—Bowater Paper Corp. 
London, Eng 


Calgary | 


Acadia Atlon, 
Albt. Gas Tr. 
Algoma Stee! 
Aluminium 
Analogue worr, 
Ang. Cdn. Pulp pref, 
Atlan, Accept, 
Atlas Steels 

Do. rts. 
Bk. Montreal 
Bk. Nova Scotia 
Beatty 
Beover Lumber pfd. 
Belding Cort, 

Do. pref. 

Bell Telephone ris. 
Bowater Paper 
Bowoters Mer. pfd. 
Blue Bonnets worr, 
Bright, T. G. 

Brit. Amer. Oil 
B.C, Turf 

Bullock's ‘A‘ 
Can, Cr. & C. 
Con. Malting 
Can, Steamships 
Con. Vinegars 

Can. W. Cable ‘B* 
Cdn. Bk. Comm, 
Cdn. Br. Al. ‘A’ 

Do. ‘B' worr, 
Cdn, Celanese 
Cdn. Collieries 
Can, Drown Stl. 
Cdn. Gas & E, 

$.p. warr, 

Cdn. Hydrecarb, 
Cdn, Gen, Inv. 
Cdn, Ind, Gas 
Cdn, Kodick 

Cdn. Locom. 

Cdn. Marcont 

Cdn. Salt 

Capital Estates 
Chrysler Corp. 
Cockshutt Form 
Cons. Fire Ins. 
Cons. Min. & Smelt, 
Corby. Vot. 
Coronation Cr. 
Crestbreok Tim. 
Crush Int. 61, pf. ‘A’ 
Dom. Electro 

Do. worr. 
Bom. Foundry 
Dom. Scot. Inv. 
Dom. Stores 
Eddy Poper 

Do. ‘A 
Empire Life 
Federo! Grain pref, 
Fibre Products 
Ford Motor Co. 
Ford of Can 
Gatineau 5% pfd. 
Gen. Motors 
Gord. Mackay ‘B’ 
Gt. Lakes Pwr. warr, 
Gt. North Gas 

Do. warr 

Do. ‘B’ warr. 
Gt. Winn. Ges 

Do. v.t. 

Do. 1956 worr, 
Greyhound Lines 
Gurney Prod. Com. 
Ham. Cot. 


Stone 


NEW LOWS 


Abitibi 

Agnew Surp 
B.C. Elec. 414% pref. 
Con. Breod 
Cdn. Dredge 
Cosmos Imp. 
Dom. Coal pref, 
Dover Ind. 
Gen, Dynomics 
Greening Wire 
Hees, Geo. H. 
Hillcrest Col! 
Hinde & Dauch 


Hendy Andy 
Hordes Farms 

‘A’ pref. 
Holt Renfrew 
Horner, F. W. ‘A’ 
imp. Bonk 
imp. Invest. ‘A’ 

Do. $1.25 pfd. 
imp. Oi! 
Inglis, John 
Inter. Nickel 
Interop. Bid. Cr, 

warr, 
Interprov. 
Jeff. loke 
Kell. Doug. 
Kelvinator 
Loforge Cem. ‘A’ 
Loblaw Co, ‘A’ 

Do. ‘B 

Do. 'A’ warr. 
lecana Min 
M, Loeb Ltd. 
Maclaren ‘B’ 
Macleod’s ‘A’ pref. 
Maple Lt. Mills 
Massey Ferg. 

42% pref. 
Milton Brick 
Not. Grocers pfd 
Niag. W. Weav. 
North Star pref 
Nth. Cut. N. Gas 

Cc pref. 
North. Tele. 

Do. warr 
Oshawa Wh. 
People's Cr. 
Photo Eng 
Premier Steel 
Price Bros. pref. 
Rapid Grip 
Robinson Little ‘A’ 
Roe, A. V. Can. 

53%4% ofd 
Rolland Pap. pfd 
St. Law. Cem. ‘A 
Scythes & Co 
Shawinigan 
Silverwoods ‘A’ 
Slater, N. pid 
Sparton Air worr, 
Steadman Bros 
Steinberg's ‘A 
Sun Publishing ‘A’ 

Do. ‘B 
Sup. Propane 

Do. warr 
Sup. Pete ord. pref, 
Tor.-Dom. Bank rts. 
Toronto tron 
Traders Fin. ‘A 

Do. 5% pid 

Do. warr, 1956 
Trans-Mt. Oil 
Twin City Gas 
Union Gas 
United Corp. ‘8° 
West. Copper warr. 
Wesifair Foods pfd. 
West. Plywood B 
Weston, G. ‘A’ 

Do. 'B 

Do. ‘A’ werr, 
Woodward ‘A* 

Do worr 


Pipe 


‘A’ worr, 


‘AY 
Jr. 


— 1961 


Flo-Glaze 
Bronze 

Interop. Stl. & Pipe 
am. Pub. Ser. pfd 
Moxwell Lid 
Mitchell, Rob't 
Ocean Coment 
Ontario Stee! 
Utd. Fuel 'B’ pfd. 
Victorico & Gr 
West Coast Trans. 
Wood, Alex 
Wood, J. pref. 


Imp. 


tnt 


A 


MINING 


NEW HIGHS — 196) 


Advocate 
Amalg. Rare E, 
Arcadia worr. 
Assoc. A'cadia 
Augustus 

Base Metals 
Bethlehem 
Bouzan 
Camp. 
Canom 
Conorama 

Chib. M, & S$. 
Chromium 

Coast Cop. 
Combined Met. 
Cons. Marcus 
Cons, Min. & Smelt. 
Cons. Mogul. 
Cons. Morrison 
Cons. Northland 
Copper Corp. 
Copper Rand 
Croigmont 

Duvan 

Elder 

Eldrich 
Falconbridge 
Fridoy 

Geco 

Grandrey 

Hastings 

Hudson Boy 

Hydra Ex. 

Int. Nickel 

trish Cop, 

Joburke 


Chib. 


NEW LOWS 


Atlas Sulph, 
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Con. Erin 
Cortier Que 
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Jellicoe 
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Lerado 
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Mt. Wright 
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Nipissing 
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Langis Sil 
Latin Amer. 
Lithium 
Maenum 
New Formaque 
Norlartic 
Northacote 

Rice Lake 


rts. 


Oils 


NEW HIGHS — 1961 


Aldina 
Alminex 
Allied Roxane 
Bota 

Britalte 

Cdn. Husky warr, 
Cent. Del Rio 
Commoil 

Cons. Mic Moe 
Fargo 

Futurity 

Gt. Ploins 
Home ‘B’ 
Mayfoir 


NEW LOWS 


Anaconda 
Crusade 


For a professional approach to today’s 
investment opportunities may we suggest 
you read our Monthly Bulletin. You will 
find it a useful and interesting aid to 


your investment planning. 
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ANNOUNCEM EN Sy 


(Re nee 


(eres ANNOUNCEMENT Semmens | 


COLEMAN APPOINTMENT 


C. F. TERRELL 


Mr. Charles R. Conn, Executive Vice- 
President, The Canadian Coleman Com- 
pany, Limited announces the election of 
Mr. Cecil F. Terrell to the Board of Di- 
rectors of that Company. 

ST 
eerie 


HYDRO INTEGRATION 


J. R. McCullough, manager of | 
Ontario Hydro’s Niagara region, | 
now assumes responsibility for 
the Niagara and west central re- 
gions as an initial step ina long- | 
range plan to integrate the re- | 
gions and hold down costs. W. H. 
Edwards, manager of the west 
central region with headquarters 
in Hamilton, will move to a new 
executive post at Hydro’s head 
office in-Toronto. 


Envelopes...your 
calling cards by 
mail! 





You'll make a 
strong impression 
with 
“SAFETY SEAL” 


NATIONAL 
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Ww eg @ Vancouver 


ee ANNOUNCEMENT See 


GENERAL 
SIR CHARLES F. LOEWEN 


The Honourable Frank M. Ross, Chairman, 
has announced the appointment of Gen- 
eral Sir Charles F. Loewen, G.C.B., K.B.E., 
D.S.0., as Member of the Board of Gov- 
ernors of Mutual Accumulating Fund, 
Mutual Income Fund, and Mutual Bond 
Fund. 

General Loewen was Commander-in- 
Chief, Far East land Forces (1953-56), 
ond was the U.K. Military Adviser to the 
South East Asio Treaty Organization. A 


By FRANK KAPLAN 


NTEREST IS WIDENING in leading base metal issues. Some 

Wall Street houses are starting to take a new look at Cana- 
dian mining stocks. 

New York-owned brokerage houses report that for the first 
time in several years they are handling substantial orders for 
Canadian stocks from U. S. clients. In the past two years, they 
have concentrated on buying U. S. stocks for Canadian clients. 

The Toronto Stock Exchange base metal index reflects the 
strength with a 16% rise since the beginning of the year. This 
index is at about its highest level since the spring of 1959. 

An example of the power of U. S. interest is a recent report 
on Falconbridge Nickel prepared for institutional investors. Price 


in the:report is $44. Recently, Falconbridge traded at $50%. 


Latest End — 1961 —— 
Price March High 
$ 8 $ 
8.25 7.30 8.40 
24%, 22% 24% 
50% 47" 50% 

23% 23 26 
69% 64%, 70% 
43% 46% 


low 


Campbell Chibougomou .... 
Cons. Smelters 
Falconbridge 
Hollinger . 
International Nickel .... 
Noranda 

* 


Sharp rise in Campbell Chibougamau ($1 in a week as it 
hits $8.50) reflects rumors on Wall Street that the company 
might pay a 75c initial dividend. Also significant in the table 
is the $24% level on Smelters—highest since 1957. 

Main highlights on the mining board were copper producers. 
With world markets looking: better, there were some strong 
gains, reduced at mid-week by some profit-taking and easiness 
on Wall Street. Geco at $20%4 is ahead from $19 recently. Some 
lower-priced producers become active. Maritimes hits $1.16, set- 
tles to $1.09 compared with $1; Irish Copper is ahead about 40c 


|at $1.37. And in the developing copper properties, Craigmont 


continues a standout as it climbs into new high ground at $11%, 
almost double this year’s low of $6.15. 


+ 7 a. 


Bralorne bucks the trend toward lower earnings in gold pro- 
ducers with per share profits of 51c vs. 30c. Stock climbs to $6.35 
from $6. Giant Yellowknife is also a strong spot among golds, 
working into new high ground at $1112 before settling to $11, 
ahead from about $10 recently. 

Nickel Mining gets a flurry with a flip to 54c from 49c. Latest 
news is that drilling from the 1,200 ft. level resulted in a 30 ft. 
intersection of 1.9% nickel and 0.75% copper. 

Underground drilling news also from Latin American’s Chile 
property with a hole from a crosscut reported in high-grade 
sulphides through the first 130 ft. Latin president Steven Low 
says 94% or 274,821 of the shares offered under a rights offering 
at 45c were taken up by shareholders. Remaining 18,345 shares 
were subscribed for by underwriters. Proceeds of $130,000 are 
for present drilling program. Stock firms to 60c from 52c, settles 
back to 56c. 

Prospectors Airways tumbles briefly to 99c from recent $1.19, 
then firms to $1.02, following annual meeting which had some 
good news on drilling on the Joutel copper property. It seems 
disappointment on the Street arises from lack of comment on 
tonnage, and drill results not considered “spectacular” enough. 

Sherritt Gordon bounces between $4.50 and $4.00, settles at 
$4.35, after some unhappiness among brokers on dividend decla- 
ration of 10c. The 10c is same as paid last summer when divi- 
dends were resumed after a 14-year gap, but Sherritt paid 15c 
at the end of 1960. 

New Hosco is dickering with several organizations (including 
Japanese interests) interested in getting potential copper con- 
centrate production. Stock trades actively, climbs to 98c from 
84c, settles back to 93c. 

ON THE OIL AND GAS FRONT—prices tended slightly easier 
with profit-taking cutting into recent gains. There is consider- 
able speculation on a possible change in depletion allowances 
which might be announced in the federal budget expected at 
the end of the month, It is hoped that allowances will be im- 
proved to spur development drilling and exploration, which has 
been lagging. 

Some attention focused on Place Gas, with work to start soon 
on gas wells on Lake Erie. Promoter J. H. Hirshhorn, who gave 
Place its initial impetus, sells 615,000 shares to a new group. And 
Place sells for $200,000 its interest in property in northeastern 
B. C., picks up an 11% interest in exploratory permits in the 


Arctic for $29,700. Place shares at 39c hold steady. 


United Oils is doing well on its investment in Home Oil. 
Latest report shows United picked up about 40,000 Home in 1960 
at an average price of $8.65 a: share. Current price on Home: 
$1034 for the A and $103, for the B. Current price on United 
which holds a 369 voting interest in Home, $1.48 off from a 
brief ire acta to $1.63 ee 


Will | Register i n US. 





Member of the British Army Council 
(1956-59), he was responsible for all 
aspects of Personnel, including such Serv- 
ices as educational, legal, and medical, 

A native son of British Columbia, Gen- 
eral Loewen entered the British Army 
from the Royal Military College, Kingston, 
later to attain the highest positions in the 
British Army ever held by a Canadion. 
He has much active service experience 
during which he commanded artillery, 
armoured, and infantry formations; wos 
an instructor at the Staff College; and 
has trovelled extensively throughout most 
Commonwealth, Asian and = African 
countries. 


Broker-Dealers Agree 


The U.S. federal securities} At that time the U.S. worked 
authorities may let “bygones be | out a short-form of registration 
bygones” in the years of spar-| (regulation D) which might be 
ring with some Ontario broker-| used by Ontario broker-dealers. 


dealers who sell speculative 
mining and oil securities to U. S. 
citizens. 

That’s the hope that was held 
out to 112 members of the Brok- 
| er-Dealers’ Association of On- 


hour meeting to discuss a recent 
| ruling by their leaders banning 
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Street ... 
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: 0) Send bill 
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City .. . | 
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with the regulations of 
areas (FP, April 1). 

The BDA members unani- 
|/mously endorsed the action of 
|their board of governors — an 
action which effectively stopped 
sales efforts of some members. 


And, FP learns, these broker- 


their board to tell the U.S, Se- 
curities & Exchange Commis- 


| sion that BDA members will| 
try to comply with U.S. regula- | 


tions from now on. 

The BDA has undertaken a} 
program to enforce rer aga 
of members with the SEC, 
the hope that fraud order ‘will 
be lifted by the U.S. post office | 
and that Ontario brokers will | 

be able to start afresh with the | 

U.S. authorities, 

In 1953, a somewhat similar 
move to work out a registration 
plan with U.S. authorities was 
spearheaded by 
Securities Commission 





the} 


provincial authority administer-| deposits are of sufficient size and 


ing Ontario securities legisia-| 
tion. 


tario who held a stormy three-| 


sale of stock to other provinces 
and the U.S. without complying | 
such | 


dealers backed the efforts of} 


the Ontario} iF report, 


This plan didn’t work out. 
Now BDA members are back- 


|ing moves by their own self- 


disciplining organization which 
would require any members 
soliciting U.S. citizens by mail 
and telephone to register with 
the U. S. SEC in Washington. 

Registration would include: 

—Individuals or firms who are 
members of the BDA and plan 
to do business with U. S. citi- 
zens; 
| -—-The “deals” or offerings of 
stock planned by the Ontario 
broker. 
| This registration would be on 
ithe regular SEC “long-form” 
which, in the past, had been 
| considered too expensive for the 
financing objectives of Cana- 
dian mining companies in the 
earliest prospect stages. 

It is hoped that U. S. officials 
| will co-operate with Ontario 
| brokers by assisting and guid- 
|ing registrations smoothly. In 
n| the past, dealers complained of 
11| lengthy delays and heavy un- 
expected expenses. 





URANIUM REPORT 

Sudbury district uranium and 
thorium deposits are surveyed in 
a recent Ontario Department of 
Mines report on deposits found 
between 1953 and 1958, Writer of 
Dr. J. E. Thomson, 
chief geologist, says none of the 


grade to be mineable under pres- 
ent marketing conditions. 


Jetferson Lake of Ginnie 
Iasues $5 Million Debentures 


“A new issue . of $5 million 
a Lake Petrochemicals 
of Canada Ltd. 64% 20-year 
secured sinking fund debentures 
has been sold at par by a syn- 
dicate headed by Gairdner & 
Co. 

Each $500 debenture carries 
warrants to buy 50 shares at $7 
to June 1/65, the price rising 
$1 annually to $13. Warrants 
expire June 1/71. Recent price: 
$814, 

The new debentures were 
quoted at.116-118 at mid-week. 

Of the estimated net proceeds 
of $4.7 million (after deduction 
of expenses of issue), $425,000 
will be used to repay bank loan 
and balance for general corpor- 
ate purposes. 

Company plans to build a $2 
million sulphur recovery plant 
to process gas from the Savanna 
Creek area of Alberta. 

Hydrogen sulphide gas for this 
production is to be supplied 
without charge by Westcoast 
Transmission Co. 

Westcoast will receive one- 
quarter of net cash revenues 
from the plant until Jefferson 
Lake has recovered its invest- 
ment in the plant, and half of 
these revenues (before depreci- 
ation) thereafter. 


HOSPITAL SEMINAR 


Between 50 and 75 persons are 
expected to attend a one-day 
seminar on nursing at Assumption 
| University of Windsor, 
| April 27. Speakers will include 

| professional leaders from Michi- 
gan and southwestern Ontario. 





Ont., | 


Production is’ to begin early | 


next year, 

Since 1957, company has been 
producing sulphur at its Peace 
River, B.C., plant, which has a 
daily recovery capacity of 300 
long tons. Purity exceeds 
99.5%. . 

Production last year was 54;- 
483 tons (47,718 in 1959) and 
sales 32,398 (40,369) tons. 

Prospectus states that al- 
though supply is_ increasing 
more rapidly than demand in the 
sulphur industry, company feels 
this trend will ultimately be re- 
versed. 

Company is controlled by a 
U. S. firm, Jefferson Lake Sul- 
phur Co., which at last report 
held 69% of outstanding stock. 
The Canadian company paid a 
$60,000 management fee to the 
U. S. parent in 1960, and expects 
to pay a similar amount this 
year. 

Capitalization outstanding, in 
addition to the debentures now 
being issued, consists of 2,025,- 
018 of an authorized six million 


The Electric Storage Battery Conan, (Canada) Limited — 


Cree. 


D. H. BATES, P.Eng. 


H. BOWLER, C.P.A., A.C.1.S. 


D. W. SHUGART, C.A, 


The Electric Storage Battery Company (Canada) Limited, manufacturers of Willard and Exide Batteries, 
announces the election of Mr, D, H. Bates as Vice-President, —- Manufacturing and Engineering, 


Mr, H, Bowler, Secretary and Treasurer and Mr. D. W. Shugart as Controller. 


ee EN san nore entered 
Worth Noting 


No income tax was payable, be- 
cause of earlier loss. 
Vice-President and Managing 
Director Harold W. Manley pre- 
dicted that 1961 earnings would 
be at least double those of 1960. 
Debentures are redeemable at 
a premium of 6%% to April 


par $1 common shares; 560,000 | 39/62, the premium reducing by 


shares are reserved for exercise 
of warrants. 

Balance sheet at Dec. 31/60, 
after giving effect to current 
financing, shows current assets 
of $6,040,709, net fixed assets 
of $9,005,962, and total assets of 
$15,725,744. . 

Current liabilities, pro forma, 
were $130,294; and deficit $361,- 
283. 


Net income in 1960 was $86,-| 


311, or 5.5 times 1959’s $15,613. 





0.35% annually to May 1/79, and 
0.2% the following year. 


INCOME ACCOUNT 
Years Ended Dec, 31: 21960 1959 
Sales & other rev. .. $484,169 $698,174 
Less: Costs & exps. .. 397,858 682,561 
Net profit 86,311 15,613 

#As shown in offering prospectus dated 
April, 1961. 

Note—Deprec. charged in 1959 was $241,- 
810, of which $222,600 was included in 
income account. In 1960, deprec. method 
changed, resulting in approx. $94,000 less 
deprec. than under old method; total not 
stated. 


; Earnings per Share and Dividend Record: | 
$0.01 | 


Common $0.04 
None paid. 
Shares o/s at Dec, 31: 


Common, $1 par ,.. 2,025,018 2,025,018 


| Less: Deficit nies 
, Working -capital 





Financing agreements and changes in finan- 
cing deals, major changes in capital, filing 
statements are listed as reported by the Toronto 
and Montreal exchanges, Ontario Securities 
Commission. 


ADONIS MINES releasing 42,650 shares 
from escrow. 


BALANCE SHEET—MAIN ITEMS 


As at Dec, 31: 21960 1959 
Cash & treas, bills... $137,466 $365,969 
Inventories 1,242,336 1,193,892 

Total curr. assets ., 1,765,708 1,782,148 
Nat. gas interests ..., 7,608,205 6,824,578 
Fixed assets ...... ees 1,978,114 1,978,764 

Less: Deprec. e 580,357 480,737 

Total assets 11,125,744 10,420,997 
Due bank e 425,000 

Total curr. liab. ., 555,294 125,915 

287,229 98,172 
2,025,018 2,025,018 
8,613,486 8,613,486 

6,000 6,000 

361,486 447,594 
. 1,210,415 1,656,233 

sBefore sale of $5,000,000 642° deben- 
tures, April, 1961. After financing cash 
was $4,412,466, current liabs. $130,294 
(working capital $5,910,415), long-term 
debt $5,287,229. 


Long-term liabs. 
Capital stock 
Prem. on shs, 
Warrants 


| 1,200 shares Dominion Tar 
and 228,333 escrowed shares Wakeham 





\stallment of 100,000 


CONIAURUM HOLDINGS sale of 2,034,< 
871 shares from Ventures Ltd. to Cecil 
Holdings and Grosvenor-Laing Holdings. 

CONSOLIDATED NORTHLAND MINES 
sold 41,000 shares Consolidated Discovery 
Yellowknife Mines for net $14,484. 

COULEE LEAD & ZINC MINES bought 
& Chemical 


Bay Mines for total of $24,272; also sold 
400 shares Bell Telephone Co, of Canada, 
100 shares Canadian Breweries and 22,425 
shares El Paso Gas for net return of 
$90,461. 

MONPRE MINING releasing all (escrowe 
ed shares. 

NEW KELORE MINES bought 
claims in Mattagami area, Quebec, 
$7,500. 

NORTH COLDSTREAM MINES deed of 
trust amended to allow ae capital 
increase from $250,000 to $1,250,000. 

REVERE MINING CORP, releasing 
36,360 shares from escrow. 

TERRITORY MINING option installe 
ment of 150,000 shares at 20c not exere 
cised and agreement terminated, 

ULTRA SHAWKEY MINES option in- 
shares at l5c not 
exercised and agreement terminated. 


25 
for 


RMAC RNS vee MTC 


du MAURIER 


e most effective filter tip yet developed 


e choicest, extra mild Virginia tobaccos 


e rich flavour, exceptional s:noothness 
e firmly packed for longer-lasting smoking pleasure 


tl] du MAURIER 


A Really Milder High Grade Virginia Cigarette 


with the EXCLUSIVE “ WMllecel” 


SUPER FILTER 





a ANNOUNCEMENT ememmname Two U.S. Firms 


APPOINTED 


H. DUKE SCOTT 


H. Duke Scott, of Toronto, whose ap- 
pointment as General Manager of Expoyt 
Finance Corporation of Canada, lLid., is 
announced. Mr, Scott, who recently re- 
tired as Assistant General Manager of 
the Imperial Bank of Canada, has been 
engaged in the field of internotional 
banking for 43 years. Tie new corporo- 
tion has been organized by the chartered 
banks to aid Canadian exporters in their 
bid for foreign markets tnrovgh the 
financing of capital goods exports. 


Probe 5,000 ft. 
In Potash: Hunt 


From Our Own Correspondent 

REGINA—A subsidiary of two 
U.S. firms is drilling test wells 
for potash half way between Re- 
gina and Morse Jaw. 

Standard Chemical Lid., of 
Quebec, subsidiary of Pittsburgh 
Plate Glass Co. and Armour & 
Co., hopes that its drilling may 
lead io the eslablishment of solu- 
tion recovery of potash. 

Drilling is at Belle Plaine, about 
20 mi. west of Regina. Potash beds 
there lie at 5,000 ft. In other parts 
of Saskatchewan where shafts are 


Annual Meetings Disclose 
Better Business Pattern 


Business outlook from mining 
and oil company presidents at 
annual meetings this week: 

A pattern of improved busi- 
ness for metal and oil producers 
through the first quarter, and 
indications that the improve- 
ment wil! continue through the 
rest of the year. 

* 


* * 


International Nickel Chair- 
man H. S. Wingate, noting tndi- 
cations of improvement in U.S. 


being sunk, deposits rest about| nickel demand, says company’s 


3,000 ft. 

The solution method is used for 
the recovery of common salt. 
Water is pumped into the mineral 
layer to dissolve potash and 
brought to the surface in solution. 
The potash would then be re- 
covered by precipitation. 

Prof. F. H. Edmunds of the 
geology department of the Uni- 
versity of Saskatchewan, reported 
that the solution method was 
tried unsuccessfully near Sas- 
katoon, 

Standard Chemical is to build 
a pilot plant to test the method 
on its deposits. 


re ANNOUNCEM EN 
UNITED CORPORATIONS LIMITED , 


EDGAR G. BURTON, C.B.E. 


MAXWELL C, G, MEIGHEN, 0.8.E. 


United Corporations Limited announce the election of Edgar G. Burton, C.B.E., and 
Moxwell €. G. Meighen, O.B.E., as Directors. 

Mr, Burton is Chairman of the Board of Simpsons Limited and Simpsons-Seors 
Limited and a Director of Sears, Roebuck and Company, Procter and Gamble Com- 
pany, The Johns Manville Corporation, The Canadian Bank of Commerce, Toronto 
General Trusts Corporation and other corporations. 

Mr. Meighen is President of Canadian General Investments Lid., Third Canadian 
General Investment Trust Lid., Vice-President and Director of Canada General Fund 
Lid., The North: American Fund of Canada lLtd., The Huron and Erie Mortgage 
Corporation and a Director of Argus Corporation, Canada Trust Company and Great 


Lokes Paper Corporation. 


TO ALL INVESTORS— 
MOST IMPORTANT 


We question the immature, inexperienced and 
conflicting interpretations of action on the 
Toronto and New York stock exchanges today. 


E DEPLORE the crystal-ball gazing of ‘‘Bulls” and “Bears” alike 

at a time when for good or ill their economic future is in the 

balance —. at a time when irrational emotions ranging from 
“Intuitive Feeling” to “Conviction” rather than coldly calculated 
professional procedure are determining investment policies of the 
non-professional investor — at a time when stock salesmen are all 

too often mistakenly categorized as professional securities advisors and the 
stock-market opinions of bank managers or prominent business men are all 


too often accepted as infallible. 


To investors who” are now either buying, holding or selling such 
issues aS Massey Ferguson, Trans Mountain, Oshawa Wholesale, Seven 
Arts, Dominion Tar, Salada-Shirriff, Canadian Husky, Imperial Oil, 
Aluminium, MacMillan B & PR, Falconbridge and Trans-Canada, we 
have the following to state: At this point more than ever before, 
neither fears of penalty nor hopes for reward are proper substitutes 
for the intelligent management of one’s affairs based on sound pro- 
fessional practice. What the Forecaster has been advising investors 
and traders about today’s stock market — and the only reasonable 
procedure for participating therein during such historically singular 
times as the present—is of the utmost importance. 


F we've made ourselves clear, 


write us today — THE 


CANADIAN 


FORECASTER, 238 Adelaide Street West, Toronto. Our eight-page weekly 
commentary on Canadian stocks and the market is available either on a 
trial basis for 60 days ($5.00, airmail, $5.50) or annual subscriptions if 
you prefer at our regular $50 rates. NOTE; Be sure to attach this ad- 


vertisement to your cheque or money order for two special 


at no 


additional charge—‘‘6 PROFESSIONALLY SELECTED GAS-OIL SECURITIES” 


and “6 PRO IONALLY SE 


GOLD-SILVER ISSUES” — all 12 


situations approved by our researchers as well as by the head office, each 
described in detail and accompanied by Research Department's instructions 
from the standpoint of most apprepriate procedure. As ever, individual 
attention by mail, phone, wire or personally at eur central offices on Adelaide 
Street West is available to all Forecaster readers without additional charge 
and whenever they wish. Our telephone number is EMpire 4-5421. 


informational purposes: 
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she-Dieu 


Covelier Township 
Township 


Galicee 
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WACO PETROLEUMS LIMITED. 


| 


BELL CHANNEL 
(Rediore option) 


- Vl 


MINERALS > 


i 


earnings in first quarter should 
compare “not unfavorably” 
with $18 million (62c share) net 
in final quarter 1960. ‘ 
“In a matter of weeks”, Win- 
gate added, company’s newly 
opened Thompson mine and 
smelter will be producing. at a 


rate of 75 million lb. nickel | 


annually, although its full effect 


on earnings will not be felt in| 


1961. 

After 1960 deliveries of 350 
million lb., Inco is now geared 
for “still higher deliveries”, he 
said. 


7 * 


Faleonbridge Nickel Mines, 
while working at  capa- 
city rates at plants, could have 
1961 output and_ deliveries 
“somewhat higher” than 1960 


7 


Company 
Reports 


HIGHLAND-BELL LTD. had a 
net profit in 1960 of $221,915, a drop 
of 14% from previous year. 

Operations at subsidiary Mastodon 
Zine Mines ceased in Oct./60 after 
recoverable zinc fell below grade 
permitting profit. 

Mastodon 
into an agreement whereby it 
bought assets of parent firm for 
2,799,999 shares of Mastodon-High- 
land Bell Mines (a consolidation of 
Mastodon capital on 1-for-10 basis) 
and will operate the Highland-Bell 
mine as Highland-Bell Mining, a 
wholly-cwned subsidiary of High- 
land-Bell. 

President K. J. Springer indicates 
the agreement should permit sub- 
stantial tax savings over the next 
few years. 

At the Highland-Bell property, a 
program of exploration on the 
abandoned workings of the Bell and 
Sally mines is to be resumed in| 
1961. 

Silver, valued at $745,775 ($716,- | 
325 in 1959), continues to lead| 
production revenue which in 1960 | 
totaled $790,984 ($747,346). 

Company participates in explora- | 
tion programs with syndicates seek- 


ing base metal and petroleum | 


prospects. It has interests in Mat- 
tagami Lake Mines and Canada 


Tungsten Mining Corp. 
INCOME ACCOUNT 
Years Ended Dec. 31: 41960 
Production se 
Less: Oper. exp. . 
Adm., etc., exp 
Oper. profit 
Add: Other inc. ..+se- 
Net earnings .... 
Less: Deprec. eee 
Prov. for taxes «+ees 
Add: Min, int. in 
loss subsid, ..... sees 
Net profit* 
Less: Dividends ..... 
Surplus for year 
sConsolidated. 
*Outside exploration expenses of $78,275 
in 1959 and $53,492 in 1960 written off 
through surplus account. 


179,585 


Note—Co, is claiming for tax purposes | 


depreciation in excess of that in accounts. 

Accumulated amount so claimed to Dec. 

31, 1960 was $119,207. 

Earnings per Share ... $0.141 $0.165 
0.10 0.05 


Paid PTA 
Shares o/s at Dec. 31: 
Common, $1 par ... 1,571,856 1,565,856 
BALANCE SHEET—MAIN ITEMS 
As at Dec, 31: 41960 
Cash 
Mkt. invests.§ ... 
Accts. rec .... 
Supplies . 
Total curr, assets ... 
Invest., adv., subsid. . 
Mining props. ......-. 
Preprod. exps. ........ 
Bldgs. & mach.* ... 
Total assets *.....+. 
Bank overdraft ...... 
Total curr. liabs 
Capital stock 
Earned surplus ...e.. 
§Mkt. val. ..... eens 
*After depr. ...e00.. 
4éConsolidated, 
Working capital 596,719 
*OPERATING STATISTICS 
960 


1 
Tons milled 
Average recovery .. $48.95 
*Highland-Bell mine only. 


520,528 
742,851 


diamond drilling has indicated 
225,000 tons grading 2.27% copper 


GARON LAKE 
MINES 


300" x 25' zone 
= some intersections ranging ta 
2 = 3% copper - 


| 


\ 


subsequently entered | 


| 


| INCOME ACCOUNT 
— Years Ended Dec. 31: 


78,293 | 


(which was 10th consecutive 
record year), President H. J. 
Fraser said, : 

Company expects McKim, 
Longvack and Emtwo mines to 
be exhausted in 1961, but new 
Boundary and Onaping ore- 
bodies are almost ready for 
mining. Development of the big 
Strathcona mine continues. 

Late this year, company’s 
iron recovery plant should start 
up and in full operation will 
produce 100,000 tons of iron 
oxide annually. The Dominican 
Republic property will have a 
pilot plant operating by mid- 
year. 

Operations for January and 
February show earnings run- 
ning comparable to 1960 rate, 

* * * 

Hudson Bay Oil & Gas Presi- 
dent G. T. Pearson said in Cal- 
gary first quarter earnings have 
hit a record $1.2 million (7c 
share), up from $1.1 million 
(6c) in comparable 1960 period. 
| Company’s oil output is up 
|10% and gas production up 
| 22% in the quarter. 
| Pearson said indications show 
|Canada’s domestic oil output 
will average 608,000 b/d in first 
half. 1961, will need to average 

671,000 b/d in last half if na- 
tional oil policy target (640,000 
b/d in 1961) is to be achieved. 





* 


Great Plains Development Co. | 


of Canada meeting heard Presi- 
dent L. W. MacNaughton pre- 
dict period of 1965-75 to see 
heaviest exploration spending in 
the history of the oil business. 
| Need for more reserves, Mac- 
Naughton said, are underscored 
by decline in reserves/produc- 
tion ratio: in 1945 reserves were 
50 times output, down to 40 
| times output in 1960. 

* - * 


| . Prospectors Airways president 
W. S.. Row reviewed company’s 
comfortable cash and properties 
position, said “all we need in 
1961 is a bit of luck”. 

Pressed for a prediction on 
mining prospects for Prospec- 
tors’ much-publicized Joutel 
twp. copper find, Row said 
crews are still drilling. Aver- 
age of 49 ore intersections (since 
discovery hole No. 21) have a 
length of 22.7 ft. and grade of 
2.63% copper per ton. Strike 





PREMIUM IRON ORES had a net 
| loss of $34,965 in 1960, compared 
with profit of $22,428 the previous 
year. 

Company is sales agent for Steep 
Rock Iron Mines, also conducts re- 
search on concentrating methods for 
Ungava iron ore deposits in which 
it holds large interests. 

Company participates in the 
Nahanni and Pine Point syndicates 
exploring mineral deposits in the 
Northwest Territories. 
1960 195: 
Comm, income 
Invest, income 
Total income . 

General. exp. .. 
| Net earnings ,. 
| Less: Taxes .... 
| Net profit 

| Less: Dividends 
| Surplus for year 

*Loss or deficit. 
Earnings per Share ... 

Paid Meuse 
Shares o/s at Dec. 31: 

Common, 20c par ... 2,364,000 2,350,000 
CONS, BALANCE SHEET—MAIN ITEMS 

959 


As at Dec. 31: 1960 1 
$945,098 





| Cash 
| Total curr. assets .. 
| Invest, Ungava Iron .. 
| Mkt. secs.* . 
Other invests. ........ 
Def. expior. exps. «... 
Mining prop. ....++:. 
Fixed assetsé ...... tee 
Total assets ........ 
Total curr, liabs, .., 
Minority int. 


996 | Advs. to subsids. .... 


Capital stock ...sees. 
Contrib. surplus ..+.. 
Invest. surplus .. 


856 | Surplus re consol. .... 


Earned surplus ..... 
sAfter deprec, of ... 
*At market value. 
Working capital 173,827 . 


WRIGHT-HARGREAVES MINES, 
which may cease operations at its 
Kirkland Lake, Ont., gold property 
in 1962, reports profit in, 1960 of 
$312,356, down 41% from 1959. 

President R. C. Stanley Jr. says 
tonnage of ore developed on the 
bottom levels of the mine has been 
insufficient to maintain reserves. 
He adds that exploration with Syl- 
vanite Gold Mines has failed to pro- 
duce ore of economic value and that 
it appears “profitable operations at 
the Wright-Hargreaves mine cannot 
be continued after 1962”. 

The company, which brought the 
mine into production in 1921, has 
increased holdings of Macassa Mines 
to 1,006,150 shares (930,000 a year 
ago). It has a one-third interest in 
Great Whale Iron Mines which has 





INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 
Bullion prod, ...+...+ $2,145,010 $2,329,133 
Less: Oper. exps. .... 2,231,048 2,342,732 
Net oper. loss 86,038. 13,509 
Add: Other income . 213,046 406,060 
Cost-aid .....+seeee 318,158 
Total net earns. ...666 710,618 
Less: Deprec. ... 68,033 
Outside explor. .. 
Shaft dev. w/o ... 
Net profit & surplus . 
Surplus for year .... 
Earnings per Share .. 
None paid. 
Shates o/s at Dec. 81: 
Common, 40c par .. 5,500,000 5,500,000 
BALANCE SHEET—MAIN ITEMS 


528,146 
$0.096 


As at Dec. 31: 
Cash & bullion 
Govt. & mun, secs.t .. 
Guar. inv. cert. 

Total curr, assets ., 
Mktble. invests.§ 
Other invests., advs. . 
Mining prop. ......++ 
Plant & equip.* 
Explor. exps. 

Shaft dev. less w/o .. 
Def. oper. clygs. ...... 

Total assets 

Total curr. liabs, .. 
Capital stock 
Contrib, surplus 
Earned surplus ...... 

tMarket value of .. 

#Market value of .. 


5,000 
4,458,557 
678,022 
3,547,433 





13 Adelaide Street East, Tarente, Ontario 


3,636,086 


*After depr. of .... : 
199,188 


Working capital 1.641, 12 
GPERATING STATISTICS 
1 


| Tons milled - 
Average recovery ..- 
Ore reserves, tons ... 


Grade ($35 gold) ... $13.93 ‘gi4.ia 


outlined 942 million tons of iron ore. ! 
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LOW COST 


Air Condition 


il 


FOR EVERY 
COMMERCIAL 
APPLICATION 


Ve 


CENTRAL AIR CONDITIONERS 


...keep your staff at peak 
performance, summer 
after summer! 


With a Fedders Central Air Conditioner in- 
stalled in your shop, office or factory, you're way 
ahead in the annual battle against summertime 
doldrums! Cool, quiet, refreshing air condition- 
ing makes working conditions so much more 
pleasant for both you and your staff. And you 
can rely on Fedders to provide constant comfort 
year after year... economically and efficiently. 
There’s a Fedders Central System designed to 
fit any commercial requirements, with a mini- 

mum of installation fuss. Before summer starts, 

check into the Fedders story at any one of the 

Fedders franchised dealers across Canada. Find 

out how you can boost employee efficiency... 
with Fedders. 


© rappers AIR CONDITIONING DIVISION OF 
GENERAL STEEL WARES 


Proudly 
Canadian 





| Jonge is 700 ft. and. vertical Waite Amulet Mines’ Presi- 
range 600 ft. dent J. R. Bradfield said it was 
| Latest holes include these sec- | ; 
atest holes include these SeC~ | +4, early to say if the big aged 

| 


tions: No. 40, 16.6 ft. with 1.88% | metal producer may become a|5% off profits in same 1960 quar- 


copper; No, 41, 32.6 ft. with| : 
3.48% sdaeene! hes 43, 8 ft. with | holding company. Less than two ter. 


Faraday Uranium Mines profit 
in first quarter /61, at $551,000, is 


5.04% copper; No. 44, 24 ft. with | years’ reserves are reported at/orebody. Company also partici- | 
in Consolidated Vauze | 


4% copper. ithe mine. | pates 
Two holes are still drilling) Waite holds important inter- | Mines to start copper produc- 

and last probe, No. 47, has al-| ests in Geco Mines and Mining| tion this year. 

ready returned two sections, one |-Corp. of Canada, has bought| Waite’s estimated earnings in 

of 12.5 ft. with 4.14% copper) shares in Orchan Mines which| first quarter 1961 amounted to 

|}and another 22.5 ft. with 2.19% planning production at its 

copper. Lake copper-zinc! period. 


is 
Mattagami 


18c share, vs. 25c in same 1960) 


ADAPTOMATIC 


This Fedders multi-room 
model utilizes “natural” 
heat in outside air to heat 
effectively in winter, as 
well as air condition in 
summer! The compact 
Adaptomatic unit can make 
use of existing warm-air 
duct work to save hun- 
dreds of dollars in installa- 
tion costs or provides a 
low cost direct discharge 
grille. 


FLEXHERMETIC 


In one compact package, 
Fedders Flexhermetic gives 
you an outdoor compressor 
section... indoor cooling 
coil, plus inter-connecting 
hermetic lines — all assem- 
bled, sealed, charged and 
tested in the factory! In- 
stallation is fast, simple 
and economical with this 
large capacity conditioner. 


GOLDEN ERA 

This remote system in- 
cludes an outdoor com- 
pressor section plus indoor 
evaporator coils or evap- 
orator blower sections, de- 
pending on yaqur require- 
ments. Golden Era models 
have full rated cooling 
capacities from two to five 
tons. 


| Faraday Uranium Profit Down 5% 


, Company is currently shipping 
| uranium at the rate of about 65,- 
000 lb. monthly, compared te 
85,000-90,000 Ib. per month in first 
| quarter /60. 
Here are results for the quar- 
ter: 
—— First Quarter —— 
1961 1 
2, 
1 


' 
. ’ 


Gross revenue 
Operating costs «seese 
Taxes coer eeeneee 
Depreciation a+ ed0ee 
Prepreduction. w/@ «+ 
Est. Net Profit ...s+s 
' Earnings per share . 


put this communications consultant to work... free! 


He can show you how to: 


© Reduce communications overhead. 

© Cut long-distance communications costs. 

© Speed up and improve information flow to 
customers and branches. 

© Get the jump on competition—through 
improved communications. 

© Reduce costly errors and misunderstanding. 


Your consultant is backed by the experience of Canada’s great Telecom- 


munications team—the team that serves all Canada. He can show you 


how 


Teletype, Telex, Telegrams, Integrated Data Processing, Facsimile, Wirefax, 
Telemetering and other communications systems can help in your business. 


Call your Canadian National—Canadian Pacific consultant 
for a free analysis of your business communications needs. 


THECOMMUNICATIONS 


CANADIAN 
PACIFIC 
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Kennedy Kills | 
Extra Duty 


On Flaxseed 


From Our Own Correspondent 


WASHINGTON — President 
Kennedy continues to bat 100% 
in his trade relations with Can- 
ada, ; 

On two decisions he has had 
to make on tariffs involving 
Canada, he has come down on 
our side each time. 

@ He rejected recommendations | 
for higher tariffs on imports of | 
baler and hard fibre twine. 

@ This past week, he entirely 
eliminated a special surcharge 
on flaxseed imports. 

Canadian exporters were 
faced not only with the regular 
tariff, but also with a 50% sur- 
charge on the ad valorem value. 

The Tariff Commission had 
recommended that this sur- 
charge be reduced to 15%. But 
Kennedy decided to kill the| 
thing. 

Canadian officials have been 
delighted with both these ac- 
tions, for there has been some 
apprehension over some of Ken- 
nedy’s trade policies. 

The flaxseed decision, how- 
ever, does not mean there will 
be a sudden expansion of Cana- 
dian flaxseed exports to the U. S. } 

The U. S. price is not especial- 
ly attractive right now, and ex- 
ports are expected to remain 
low. Several years ago the trade 
was worth about $2 million to 
$3 million a year. It is much less 
than this now, however, because | 
of the low price. 

Washington had indicated a| 
willingness to eliminate this 
special flaxseed surcharge a year 
ago, after protests from Canada. 

However, domestic politics in- 
terfered with the timing of the 
elimination, and then the elec- 
tion came jn the fall. 

Thus, the Eisenhower admin- 
istration, unwilling to anger the 
voting farmers, held off any de- 
cision to reduce the trade 
barrier. 


Russell Ind. 
Sees Better 
’61 Protit 


Improved operating prospects 
for its subsidiaries are expected 
to boost earnings of Russell In- | 
dustries Ltd., Toronto, to close} 
to $400,000 (about 52c per 
share) for the first half of 1961, 
President M. P. Jolley told the! 
annual meeting. 

This compares with net of 
$358,061 (47c per share) for| 
first half last year, and $429,651 | 
(56c) for the full year 1960. 

Canada Cycle -& Motor Co. 
had record sales in March and 
in the first quarter, Mr. Jolley 
said. Profits are showing up 
well, too. 

Adverse trend of. last year’s 
fourth quarter continued in Jan- 
uary and February for Cana- 
dian Acme Screw & Gear, but 
business picked up in March. 
It is expected to remain good 
through the second quarter and 
the subsidiary should maintain 
1960’s improved earnings level, 
at least until mid-year, 

Canadian Acme has devel- 
oped two sizes of hydrostatic 
transmissions, Jolley said. They 
are used to transmit power} 
through a flow of liquid. 

John Bertram & Sons Co. is 
getting a steady flow of orders 
for components for missile 
launching equipment from U.S. | 
Company should break even in 
the first six months this year. 

This subsidiary has also de-| 
veloped a new packaging ma-| 
chine, which is gaining cus- 
tomer interest. A prototype is 
now in operation, It could be 


an important factor in future} “ 
operations, the president Twin Cyanamid Products solve Tw 


Subsidiary York Gears Ltd. 
should be operating near capa- 


A ak oeort. social FORMICA* smiles at gravy spots! MELMAC* laughs at gravity! 


position is expected for 1961. 


n Problems 


New ‘Company Scold a little if you must, but don’t worry: the | Dropped dishes don’t shatter any more — they 


To Manufacture 
P olyester Resins either! The first time or the millionth time—a dinnerware has the practical beauty you’ve always 


First Canadian company, west ; ‘ ? . ; 
of Ontario, to manufacture poly- quick wipe with a damp cloth is all that’s needed. _ wanted, stands heat or cold — yet resists breaking, 
ester resins and other basic ma- 
terial for the reinforced plastics ‘ . ‘ a te ° ° 
indkintey) will be the. nalwi-eneen- Tables, counters, desks — you name it, Formica _ cracking, chipping. Ideal for homes with children 
ized Multi-Chem Products Ltd. 

The firm is a joint subsidiary Sf cas i ! ri , 
ee es et aes tops it — beautifully! (or kittens), perfect for every home. 
Victoria, B.C., and Chemical Oil | 

, i | 
& ath Chews att tepdanoe Poly- These are two of the ways in which Cyanamid of Canada, through more than 6,000 chemical products, helps to improve the life, health and well-being of us all. 
chem polyester which is used ex- 
tensively in fabrication of = 
{ 


glistening Formica laminated table top doesn’t bounce on the floor. Melmac quality melamine 


* Reg'd. Trade Mark 


forced plastic boats, furniture, 
flat and corrugated paneling, 
swimming pools, bowling alley 
equipment and other end uses. 

The new company will have ac- 
cess to warehouses in Victoria, 
Vancouver, Edmonton, Calgary, 
Saskatoon and Regina. 

Kenneth €. Blakely, manager 
of Chemical Oil, will become gen-| 
eral manager of the new company. 


CYANAMID OF CANADA LIMITED 


MONTREAL 2, QUE. 
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